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At the same time, financing conditions continue to be tight, also because asthe inferest rate
and past interest rate hikes are stil . ) . '
. L ) ) cuts are making new borrowing less expensive for firms and households and
transmitting to the stock of credit, with some maturing loans being rolled over o .
4 ) N ) . ) loan growth is picking up. () Rising real incomes and
A2l at higher rates. The economy is still facing headwinds but rising real incomes ) .
and should supporta remain the key drivers underpinning the expected
. k- ind q " pick-up in demand over time.
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