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Notes: Loan-level data are partitioned by the borrower being either a non-financial corporate borrower (labeled “C&I
loans”) or a private credit fund (labeled “loans to private credit funds”). The sample is restricted to revolving lines of credit
with floating interest rates.

Sources: Board of Governors of the Federal Reserve System and author's calculations.
Xt&: Kansas City Fed, 2025, “Banks and Private Credit: Competitors or Partners?”, OjLEH
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