US Market Takeaways

y SOUELS A

SN
o

US Market Analyst E#Z 3770-3523 |

AOIHECH Al-Agent 7|2 I S717t Catalyst, S=t 42 AfO|2 2|=0] 7HA|

26082 IT YAS Al-Agent =% =tit0i| M2t C|O[EH|O|A, AO[HERM AFO| #2421 £+Q
7 &4 ez THer MY & Y3 5 1 ® 104 St S KPI AR SE0|
YAOIZ 720 Y=, Ol AEY g5, = U8 2 o9 & HoH 2|27t T

IHMEl Scale-Up/Out 7|8He] Al Q1Z2f(e.g., NVDA GB200 NVL72) &35 SHHO|| 2} 48y 24O
Al =9 ROIC 7t JHMEl Zof 2 Zioz mE 220l Al =2 ©A 2l Cloud Migration &
=5

22 +dot= O 53] YLt HIE

= — H"

T .

A 118 129 22 2| E (Al Scale-Out Part |11 LLMs to Agents T2 9101 RE0jIM ofo|HER)0f|M=
2 A 2 (LLms) S 2ot CHS OO|ME O 7|8Ee] 2[AA AR 27t
LLMs O] Halol= St4np AS 22510 oHho)| 7|85 AF8A o2 oA A1} =S &

Agentic-Al & F&oli'd Z10|H, JZ2 1) Scale-Up/Out Z[dt H=e|7t ZSHE Al Qlzef,

LIS Al =19F APl @F(eg., DataCloud 55 T & = A= SUZ HE{AO LYt A

TN
or
oy
ol

SFA|2F 20| TEC| Al-Agent 7t & EFE A

A
= OIS JISt & Q= OIEHOIE = ZZO)

Ol= # . 889 371 1|§ CrowdStrike Holdmgs(CRWD)E
F4 LLMs o ZM Est Agent 52| Agent = S7tE 7I2[0[2} f® Q0= g, HH=
22 2 U 2 AR S YWe ZU0| LLMs 7I8F AOjH &Y O0[MEE ARSI
YLD Hel25.122). [AHE 2].

Palo Alto Networks(PANW)&= 2% 387|, 22 £97t &0t U= Al-Agent 7|k ZAH
HepAof| 2ot 7|2 HASH Ho HEfRAME 750204 Hif, £ A2 yoy 4HI2 STIRICID
Ag, A2/ Al-Agent 7|9F £2M AHE AgentiX & SAl. Zscaler(ZS)= AAF 1) Al-
Guard(=orya 7jst Al AFg), 2) Al-SPM(@olE, LLms 22| & 7tAly &), 3) Red Canary Q1429 2%
S Sol Agent 7[8F HOF Z3E MES JHAEL & @A 2% Al-Agent 7[2t Platform 2t

M8 HMZOE P, Q EHE 243t

oN

2 Y= L2 CRWD £ HIQIGH 3AF PANW, FTNT, ZS & 22 270 27(7t0] ¥s
7H+;|A-”9|. Al_Agent EOl gl—}l\_|-0“ [[l—E __rLZZ‘Iol /\|Z‘| 7H)\'1 7}-}\|A‘| 5>_|-E __|.I.7|-0-”E 0:|A|-Z‘| E
+20| HRE AN F. 263 It 22| 2I5t, Slow Easing Cycle 22 F 47|Y A&l 2
0= &7] MY, S 8 AOIZ 35 =8 Y0 e S MEHE JHM0| FIHE
Aoz W AOIHESH HE {20 L2421 T Iz

rol
ol
lo

0
T
In
O rlo o

Y ol
O N
g'ﬂ

r
n



https://bit.ly/47GjKBZ

US Market Takeaways

Key Charts

264, IT EA Al-Agent =
Y o2 H0[E{H0]A,
ALO|HEQF HES| FZHQ
0 St7t H4 o=
7tAlereh HY

Palo Alto Networks (PANW)
22 27| Al-Agent 7|8t ZAM
B0 2o 7152 At
HOt B2k 75087 2o,
= 712 yoy 4HiE 7t

CrowdStrike
Holdings(CRWD)
Perplexity2t ChatGPTS]
Agent =@ ¥ A& SIHE
7120012} 2/ Q4= g,

[XIE 1] AfO|H] HQt &AF, A Al-Agent = Stitof] M2 4=+ Tt JHM MY

50 7 yoy, %) [ ALO|H{EQF 3AM =Xt 1 FIHE 30|

40 A

30 A1
22 22

20 A

10 T T T T T
20 21 22 23 24 25
X}2: Bloomberg, FAEFSH EIMRIHIE
«3=0 NO|HE O 3 Ak:- Palo Alto Networks(PANW), Fortinet(FTNT), Crowdstrike Holdings(CRWD)

[XIE 2] Al-Agent =9 SHH0f| T2 FEZXQI AIO|HEQ 9 X =2 291 7t

Palo Alto Networks, Inc. (PANW) Q1 2026 ZAI{ZA = (25.11.19)

Even though it's early days, we continue to see strong momentum with secure browsers.
The arrival of AT and agentic browsers will expose security cracks on them and focus the

enterprise on ensuring widespread adoption of secure browsers. In Q1, we crossed 7.5
million browsers sold, while our bookings nearly quadrupled year-over-year.(--)

I'm also thrilled to announce the launch of AgentiX this quarter. AgentiX brings powerful
ATl agents directly to the core of enterprise security challenges. In the future, the only

effective countermeasure against hacker AI will be our own Al agents, purpose-built for
advanced security detection and remediation.
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Employees are now deploying new applications such as Claude desktop and ChatGPT
directly onto their machines, driving both rapidly improved productivity and also
significant new risks. This is further exacerbated by the rapid adoption of new AI
browsers such as Comet and Atlas, which bring new opportunities and concurrently new

vulnerabilities and threats. (---)

In this new agentic world, the endpoint has quickly become the risk point, the
productivity point and the opportunity point. () Just a few weeks ago, a major Al
company shared that China state-sponsored adversaries were using their LLM to create

and operationalized active cyber intrusion agents.
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