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08-12 SHUSA, 0|3 HELRE| 0fZtof| E|2E|2-fwee VT ZAM|E| HAHE A3 AH AT 3,190 (0.6) (0.3) 32.9
08-11 [EHE] '0| 20| Z' = MEH Xh: KHE|, IPOA|E 21 [A|l2Y IAL 807 (0.3) 1.1 19.0
08-11 sk, M7 RE| AlZ FIZECH-9I" s 19 =32 S&P500 6,373 (0.3) 1.2 8.4
08-11 e 8 AHIRE 23 F01| 46% At UY-BF] AH 5 L|A(O] 42,718 2.1 53 7.1

08-10 UL 7M|C, O|L| AN EE | K-BAE 'EUC YT LML hS AFS 3,666 0.8 1.3 9.4
08-10 [ES] SAIAL ZOHY E|E1I°a' DHZo* TI7IAEO 2 128 84 2 3 24,970 0.4 0.3 24.5
08-09 FE 712 AA=0..MZE AA-F=Lelof HESHE 0| f=?

08-08 2|0]0f, 'Of2|m| At A AR 2siZA| 7tHE &4 KRW 1,390 0.1) 0.3 (5.9)
08-08 FAIAER| 0| e T HOol REIIR| &Y Als "dAl &S BEE ZH|S" usb 98 0.3 (0.3) 9.2)
08-08 0§ ot 7t 2| 7| Cho|A S84 SRl - Y2l Thaol A CNY 7.2 0.1 0.1 (1.5)
08-07 Crocs Beats Q2 Expectations, but Remains Cautious on Q3 JPY 148 0.5 0.6 0.7
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AAMIA 164,200 1,667 88 27 6,891 488 246 | 25,386 7,199 544 305 | 31,651
SiCHESLA 71,600 | 1,085 80 51 4,441 412 288 12,744 4,576 436 301 | 13,309
BGF2[E|Y 119,800 = 2,280 72 53 9,048 248 184 10,666 9,405 267 199 | 11,525
GSZIEHIY 16,860 2,994 71 45 11,920 266 122 | 1,460 12,283 288 162 | 1,938
SHMEt 49,650 1,038 16 1 4,130 53 20 510 4,482 129 82 | 2,053
JTC 6,310 - - - 421 66 62 1,204 537 81 76 | 1,471
O|OtE 80,000 7,182 32 31 - 29,361 505 210 7,592 | 30,064 589 300 10,873
2Mlad 67,100 | 3,446 61 1 13,964 572 175 | 6,197 | 14,251 649 271 9,576
SijEAT 54,300 961 29 - 3,808 129 122 | 10,194 3,881 147 141 11,722
ST 4,560 - - - 163 30 17 235 199 42 28 397
LGMEAHZ 295,000 | 1,742 133 87 6,594 341 182 10,340 6,773 434 259 | 14,904
OfRHA|Z 122,600 | 1,014 73 - 4,309 403 331 4,786 4,703 477 389 | 5,632
TAOHA 196,100 648 64 42 2,532 237 132 | 11,639 2,883 284 178 15,678
st=Z0t 80,000 738 82 52 2,773 258 156 | 6,605 3,025 301 202 8,547
AMAMA QI 10,680 321 7 10 1,331 26 29 808 1,406 44 43 1,228
s 15,330 341 4 - 1,480 61 47 | 2,106 1,520 74 57 2,533
IA0)|F} 62,100 143 17 14 570 67 55 5,118 628 78 64 5,986
A QM| QIE] 39,700 75 8 7 294 31 26 2,323 331 38 35 2,565
Me|2E 43,000 273 58 44 1,098 219 177 | 2,734 1,454 293 233 3,555
ofjo|m et 219,500 288 59 48 1,353 307 253 6,740 1,808 426 348 | 9,286
S22 178,500 129 36 27 531 131 104 | 8,661 738 195 154 12,557
HOlg| 36,350 114 30 - 466 125 108 | 3,006 560 155 135 | 3,760
AL 31,250 26 7 6 118 35 28 | 3,551 163 48 39 | 4,831
F&F 62,800 385 84 64 1,949 459 353 9,220 2,075 503 390 10,192
OAEESCGA 36,150 1,217 168 - 4,382 462 351 5,847 4,489 525 399 6,637
S A 10,330 473 27 17 1,924 120 69 1,733 2,006 141 89 | 2,235
FFd 58,000 985 169 150 3,787 445 372 8,396 3,952 535 446 | 10,069
St&QlE 7,430 472 24 9 1,957 108 63 1,038 2,173 133 83| 1,371
HAYA 5,410 78 12 10 295 29 24 804 310 31 26 886
Az|Aof| by 4,755 - - - - - - - - - - -
A AT 5,910 56 1 - 269 46 38 409 312 54 44 485
gulojlxd&d2z 11,310 - - - - - - - - - - -
A|o|oj AR 10,350 319 38 - 1,287 134 86 3,033 1,431 144 87 | 2,995
ojjojfEaM= 21,500 14 4 - 65 19 16 | 1,162 77 23 19 | 1,342
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Amazon 221.3 IZEe0] (0.6) (1.7) 1 26.7 24.4 6.4 5.2 20.9 19.2 14.0 11.8
Alibaba 118.6 0 2829 (1.4) 11.2 41.0 13.0 135 1.8 1.9 13.1 12.6 7.7 7.5
Pinduoduo 113.0 I 1605 (1.1) 7.7 16.5 13.3 10.0 29 2.2 23.8 241 8.8 6.5
Mercadolibre 2,2920 1 116.2 (2.6) (4.0) 34.8 48.4 34.2 171 11.1 42 1 39.7 269 20.1
Sea 146.2 1 86.6 (0.9) (1.4) 37.8 36.7 25.8 8.1 6.1 19.0 22.0 23.1 17.5
Coupang 27.7 | 50.4 (0.6) (8.0) 259 135.0 439 10.2 8.1 8.2 18.9 26.3 18.5
Jd.com 31.2 1 453 (1.0) 0.3 (10.1) 115 7.9 1.3 1.1 9.6 13.6 6.4 39
Ebay 953 | 43.6 2.3 23.6 53.8 17.5 16.0 8.7 8.2 47 .9 54.4 13.9 12.9
Walmart 103.9 EEB2904 0.2 10.1 15.0 41.8 399 9.2 8.7 219 21.5 20.8 19.7
Costco 988.7 H 4385 0.8 1.9 7.9 54.5 493 15.2 12.6 30.2 27.8 33.4 30.3
Target 104.0 | 47.3 (1.3) (0.2) (23.1) 11.9 141 3.3 3.1 28.3 22.2 7.1 7.6
Macy's 12.1 3.3 0.2 (3.4) (28.5) 5.1 6.8 0.7 0.7 15.8 10.2 2.7 3.2
Nordstrom - - - - 33.7 295 - -
Isetan 16.2 1 6.2 2.7 12.6 (12.7) 14.8 145 1.4 1.4 10.0 9.5 9.4 9.2
Seven&l 13.6 | 354 (1.3) 9.7) (18.8) 30.5 20.2 1.4 1.3 4.7 6.1 8.4 8.7
China tourisr 9.1 1 18.7 0.0 5.5 (2.0) 28.8 249 2.3 2.2 8.3 9.1 14.0 12.3
Inditex 493 01 1535 0.5 (2.3) (14.6) 225 21.7 6.7 6.5 304 30.1 12.0 11.5
H&M 14.4 1 23.0 0.7 2.2 (7.1) 19.9 171 52 5.0 249 29.8 7.2 6.8
Fast Retailing 3242 1 1032 4.0 10.6 (10.6) 359 34.8 6.7 5.9 19.2 17.9 18.9 17.8
Nike 740 1 1093 (0.2) 1.9 (2.2) 343 44 2 8.3 8.4 234 17.7 247 29.8
Adidas 1915 1| 345 0.2 (20.6) (30.4) 21.7 15.2 4.7 4.0 22.3 26.6 10.8 8.7
Lululemon 186.4 1| 22.3 (1.6) (21.2) (51.2) 13.0 12.8 4.8 4.4 39.5 36.5 7.3 7.1
Gap 19.7 1 7.3 (0.5) (13.7) (16.6) 9.6 9.0 2.3 2.0 26.7 23.6 4.2 4.1
A&F 100.1 1 4.8 (2.9) 12.1 (33.0) 9.4 9.8 3.5 3.1 43.2 35.2 4.6 5.0
Acushnet 749 1 4.4 (0.2) (4.0) 5.3 21.2 211 52 4.7 26.5 23.8 13.4 12.9
Anta Sports 1141 32.1 0.8 1.4 154 17.2 15.2 3.3 2.9 20.1 20.1 10.2 9.2
Shenzhou 731 11.0 0.6 0.2 (7.1) 12.1 10.9 2.0 1.8 17.3 17.5 7.8 7.0
Eclat 12.6 3.5 1.3 (4.3) (25.5) 16.4 15.0 3.5 3.2 22.2 23.4 10.1 9.5
Makalot 8.8 2.2 (1.3) 52 (18.1) 18.3 17.7 4.7 45 245 26.3 12.6 11.8
Feng Tay 401 4.0 0.0 (1.6) (9.8) 23.1 20.0 4.5 4.3 20.5 22.5 10.8 10.0
Yue Yuen 1.7 2.7 6.4 9.8 (24.3) 7.5 6.9 0.6 0.6 8.0 8.5 3.9 3.7
L'oreal 440.2 0 2347 (0.4) 1.4 10.9 29.3 27.2 5.8 5.3 19.8 19.7 19.3 18.3
Estee Lauder 89.1 I 321 (1.7) (2.1) 18.9 60.2 411 7.1 7.0 11.5 18.8 19.1 16.5
Ulta 4987 | 224 0.1 4.6 14.7 20.8 21.3 9.3 8.3 48.1 40.5 12.5 13.0
Elf 111.7 1 6.3 9.7 1.5 (11.1) 33.5 32.2 8.0 7.2 26.2 24.6 22.2 18.6
Coty 471 4.1 (0.4) (6.7) (32.2) 134 9.3 1.1 1.0 6.8 104 7.5 7.3
Kao 454 | 21.2 (2.1) 2.2 55 255 22.9 2.8 2.7 11.3 12.1 12.2 1.3
Shiseido 17.4 1 7.0 0.6 (1.0) (7.4) 125.7 27.8 1.7 1.6 1.3 5.9 12.6 10.0
Kose 39.7 2.4 0.8 0.5 (18.0) 254 227 1.2 1.2 4.8 54 9.4 8.6
Proya 1151 4.6 0.4 0.3 (2.1) 18.1 15.6 4.8 3.9 28.4 26.4 12.6 11.2
Maogeping 1251 6.1 (3.2) (0.2) 68.5 37.3 28.9 9.9 7.9 28.0 29.0 25.8 20.2
Chicmax 1161 4.7 1.6 10.3 161.4 30.9 248 9.3 7.3 39.2 39.6 251 20.4
Botanee Bio 6.3 2.7 (0.2) 2.8 6.6 27.0 225 29 2.7 10.7 11.5 17.9 15.1
Marubi 5.8 2.3 0.4 2.6 30.0 37.0 29.2 4.6 4.1 12.4 14.4 30.6 241
Jahwa 3.0 2.0 (1.6) 1.7 29.6 42.8 32.8 2.1 2.0 5.1 6.3 23.8 19.2
Yatsen 8.9 0.9 (2.6) (7.1) 124.6 344 229 1.9 1.8 55 8.3 34.7 16.1
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2024-07 6847 17.7% 26.9% 140  -145% -14.1% 138
2024-08 6845 17.4% 15.7% 136 -15.4% -22.7% 158
2024-09 7744  166% 115% 221 -149% -115% 147
2024-10 8759 19.0% 385% 299 -95% 34.7% 133
2024-11 7750 19.1% 20.4% 165 -8.9% -2.6% 130
2024-12 7348 19.6% 25.1% 152 -9.0%  -9.4% 127
2025-01 6290 -95% -95% 118 -47.8% -47.8% 104
2025-02 7416 50% 21.7% 143 -308% -5.4% 119
2025-03 8169 12.0% 26.3% 179  -183% 10.7% 126
2025-04 8509 12.7% 18.4% 185  -113%  7.7% 150
2025-05 7992  11.7%  83% 149  -145% -26.0% 166
2025-06 7792  13.0% 19.6% 112 -151% -18.9% 151
2025-07 8073 13.7% 17.9% 115 -154% -17.8% 168
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72.7% 545 346% 445%
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38.9% 582 33.7% 38.9%
0.8% 511 8.9% 8.9%
19.0% 598 195% 30.7%
16.8% 638 23.6% 31.5%
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