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© MZEMIt Table

THE(Size) Current
vLCC 320,000 dwt 129.00 | 12800 | 130.50 | 130.50 -
Tankers Suezmax 157,000 dwt 90.00 86.00 89.00 | 89.00 -
("83) Aframax 115,000 dwt 75.00 72.00 74.00 74.00 -
MR 51,000 dwt 52.00 49.00 50.00 | 50.00 -
Capesize 180,000 dwt 76.00 75.00 75.00 | 75.00 -
Bulkers Panamax 81,000 dwt 37.50 36.25 36.50 36.75 A025
(EH) Handymax 62,000 dwt 34.75 33.25 33.50 33.75 A0.25
Handysize 35,000 dwt 27.38 26.26 26.48 26.48 -
Gas Vessels LPG 91,000 cbm 122.00 114.50 111.00 | M50 | A0.50
(Fra2E) LNG 174,000 cbm 260.00 | 248.00 | 24850 | 24850 -
Container 23,000 teu 27500 | 262.00 | 260.00 | 260.00 -
Dry Cargo Container 13,000 teu 183.00 | 172.00 | 17150 | 171.50 -
(E2tol7ta) Container 2,750 teu 4350 45.00 44.50 44.75 A025
Car Carrier 7,000 ceu 97.00 90.00 88.50 | 89.00 | A0.50
Newbuilding Price Index (MZEM7}x|4) pt 189.16 184.66 | 182.63 | 183.30 | AO0.67

AtZ: Clarksons, SK Z#



©® MZEMIL Chart
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©® 314} Table

MZ T2 (Size) £ ‘ 2024 ‘ 2025 Last Current s
VLCC Resale 310,000 dwt 149.00 150.00 175.00 175.00 -
Suezmax D/H Resale 160,000 dwt 97.00 97.50 108.00 108.00 =
Tankers Aframax D/H Resale 105,000 dwt 82.00 80.00 87.50 90.00 A250
(J83) Panamax D/H Resale 73,000 dwt 63.00 60.00 68.00 72.00 A4.00
MR D/H Resale 51,000 dwt 52.00 53.00 57.00 59.00 A2.00
Tanker Secondhand Index pt 203.39 206.92 234.47 241.27 A 680
Capesize Resale 180,000 dwt 75.50 78.00 81.00 81.00 -
Panamax Resale 82,000 dwt 40.00 39.50 42.50 42.50 =
B(‘;':;s Handymax Resale 63,000 dwt | 39.00 | 3850 | 4200 | 42.00 -
Handysize Resale 38,000 dwt 34.25 34.00 36.00 36.00 -
Bulk Secondhand Index pt 186.83 194.32 216.54 217.29 AQ.75
Container 10 Yr 8,800 teu 65.00 82.00 83.00 83.00 -
Container 10 Yr 6,600 teu 55.00 76.00 76.00 76.00 =
Containership Container 15 Yr 4,500 teu 38.00 41.00 46.00 46.00 -
(ZEeIL ) Container 10 Yr 2,600/2,900 | teu 3100 | 37.00 | 4050 | 40.50 -
Container 10 Yr 1,700/1,900 teu 21.50 28.00 29.00 29.00 -
Container Secondhand Index pt 72.77 82.60 84.13 84.13 =
Secondhand Price Index (F1M7tX|%) pt 175.97 191.07 203.90 | 205.88 A1.99

At&: Clarksons, SK 3#



©® 3149 Chart
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© MEM UFY (Newbuilding Activity)

2026
Current
Oil Tankers 392 444 294 179 208 121%
Chemical & Spec. Tankers 141 253 m 20 21 -47%
LPG Carriers 13 146 55 27 40 131%
LNG Carriers 66 93 60 39 39 M%
Bulk Carriers 632 538 426 84 94 -35%
Containerships 188 380 644 194 204 -5%
General Cargo Vessels 252 237 192 36 40 -40%
Ro-Ro/Car Carriers 88 76 9 14 16 355%
Reefer Vessels 22 5 5 0 0 -100%
Offshore Vessels 91 155 132 22 31 -32%
FPSO/FSU 4 9 8 2 2 -24%
Passenger & Cruise Ships 32 60 79 n 14 -44%
Other Misc. Vessels 12 16 23 6 8 -30%
Total Contracting 2,033 2,412 2,036 634 717 5%

AtZ: Clarksons,

SKE#

© 1M HelF (Sales&Purchases)
e 5 &
2024

Total No. Sales(%) 580 408 436 206 27 | 129%
T(“E;':)'s Total DWT(,000) 56,769 36,938 47,510 30,998 32488 | 209%
Total Value ($m) 19,425 14,238 14,698 9,860 10,664 | 259%
Total No. Sales(%) 721 799 836 242 262 26%
B(‘;':;S Total DWT(,000) 54,817 59,650 61,817 16,652 18,493 14%
Total Value ($m) 12,987 15,299 13,763 4,373 4788 | 60%
Total No. Sales(%) 945 860 757 230 257 | 50%
?;I'::)' Total DWT(,000) 18,597 19,588 14,037 4,425 4,987 33%
Total Value ($m) 19,470 19,922 16,336 6,128 6,978 97%
Total No. Sales(%) 2,246 2,067 2,029 678 746 56%
Total | Total DWT(,000) 130,183 16177 | 123,365 52,075 55,967 84%
(&) | Total Value ($m) 51,882 49,459 44,797 20,361 22237 | 134%
Average$/Dwt 399 426 363 391 397 27%

AtZ: Clarksons,

SK3#



® 2% Chart

E¥H(Tanker) VLCC 2%

($/day) ——VLcC

500,000 - —— VLCC Eco+Scrub

400,000 -

300,000

200,000 A

100,000 -
O T T
26/01 26/02 26/03

At=: Clarksons, SK 3H

B#(Tanker) MRP/C 2%
($/day) ——MRPC

90,000 - ———MR PC Eco+Scrub
70,000 -
50,000 - /\//\/\
30,000 H
10,000 T T

26/01 26/02 26/03

At&: Clarksons, SK 3

3 (Bulker) Panamax 2%

($/day)

Panamax

18,000 - Panamax Scrub

15,000 -

P
%

12,000

9,000

26/01 26/02 26/03

At&: Clarksons, SK 3

B3 (Tanker) Suezmax 2

($/day) Suezmax
400,000 - Suezmax Eco+Scrub
300,000 -

200,000 -+
100,000 -+
0

26/01 26/02 26/03

At&: Clarksons, SK 32

83 (Bulker) Capesize 2%

($/day) Capesize
40,000 - Capesize Eco+Scrub
30,000 \/\/\/\/
20,000 ~
10,000 . T
26/01 26/02 26/03

At&: Clarksons, SK 33

LNG 24t AZHSpot) 2
($/day)

260,000 -

—— 174k cbm LNG

210,000 ~
160,000 ~
110,000 -

60,000 -

10,000 T T
26/01 26/02 26/03

At&: Clarksons, SK 32



® 2 & 7IEt Chart

&E| H(Bulker) 2RI

(pt) —o0—BDI —o—BCl BPI
4,500 -
3,500 +
2,500 - yel
1,500 A
500 . .
26/01 26/02 26/03

At&: Clarksons, SK 3

ZE| 2Rl

(pt)
2,000 -

—o0—SCFI  —o—CCFlI

1,500 A

1,000 A

500

26/01 26/02 26/03

At=: Clarksons, SK 3H

Z2EING 74

SB-TTF(Zh
($/MMBtu) OtAlot-JKM (ZH

100 - —— 0|5 -Henry Hub(%) ($/Ml_\4l?’>lrou)
80 - P
60 - I
40 1 4, .
20 ‘;‘ﬂ\" L 5
7 Y Ny /.w—‘x*sg,.wvﬂ‘}
° ' ' - : —L 0

21/01  22/01 23/01 24/01 25/01 26/01

At&: Bloomberg, SK 5 H

StE| Bi3(Tanker) 2UA|5

(pt)
—o0—BDTI —o—BCTI

4,000

3,000 -

2,000

1,000 +

0

26/01 26/02 26/03

AtZ: Clarksons, SK 3

Clarksea Index

($/day)

56,000 -~
51,000 -~
46,000 -
41,000 +
36,000 -
31,000 -
26,000

26/01 26/02 26/03

AF2: Clarksons, SK 33

oHE/Q BB 7

($/E) =

= o= U=
1,200 -
1,000
800 - \\\/\’\,\
600 - \\/\\__/
400

22/01  23/01 24/01 25/01 26/01

At&: Clarksons, SK 3°H



® &ME(Timecharter Rate)

3 (Bulker) 2418

($/day) Capesize 1Yr
35.000 - Panamax 1Yr
30,000 f\/v\/
25,000 -
20,000
w000
10,000 T T
26/01 26/02 26/03
At&: Clarksons, SK 3H
MR &3 &=
($/day) ——MR1Yr
——MR (ECO) 1VYr
40,000 - MR (Scrubber) 1Yr
35,000 -
30,000 -
25,000 ~
20,000 ~
15,000 T T
26/01 26/02 26/03

At=: Clarksons, SK 3H

LNG 24M(LNGC) 84=

($/day)
——LNGC 174K CBM 1Yr

120,000 ~
100,000 +
80,000 ~
60,000 -

T

40,000 -

20,000

26/01 26/02 26/03

At&: Clarksons, SK 3

B3 (Tanker) VLCC £ME

($/day) —31K dwt VLCC 1Yr
—— 31K dwt VLCC (ECO) 1Yr

150,000 31K dwt VLCC (Scrubber) 1Yr

130,000 -~
10,000 -
90,000 -
70,000 A

50,000

26/01 26/02 26/03

AF&: Clarksons, SK3H

ZiE{l0|L{M(Containership) &ME

——2,750 TEU 6~12M
——4,400 TEU 6~12M
9,000 TEU 6~12M

($/day)
120,000 -
100,000 ~
80,000 -
60,000
40,000
20,000 -
0]

26/01 26/02 26/03

At=: Clarksons, SK 3H

LPG 24MM(LPGC) 4=

($/day)

——VLGC1Yr
56,000 -
52,000 -
48,000 /_/—\—/
44,000 A
40,000 : :
26/01 26/02 26/03

At&: Clarksons, SK 32



® M3 4370 9 MO CHH] HIE

3 ST Y M ChE| Bl 30|

HAM AFT(E

MEHCHE| 220 HIS(R)

(HICGT) = (%)
100 - - 100
- 80
- 60
50 A
- 40
- 20
O T T T T T T T T T T T T T T O
98000204060810 12 14 16 18 2022 24 26
At&: Clarksons, SK 3
P/C 57t 31 MI{ ChH| HE F0|
(#8FDWT) SEHP/CaFTH(R) (%)
MCH CHH| 23T HIE(Q)
60 - - 80
- 60
40 -
- 40
20 A
- 20
O T T T T T T T T T T T T T T O
98000204060810 12 14 16 18 20 22 24 26
At&: Clarksons, SK 3
LNGC £57%H0 3 MrH CHH| HE 0|
LNGC 3%tz
(84TF CBM) MCHEHH| T HIS(R) (%)
80 - - 120
- 100
60 -
- 80
40 - - 60
- 40
20
- 20
O T T T T T T T T T T T T T T O

980002040608 10 12 14 16 18 2022 24 26

At=: Clarksons, SK 3H

R ST Y M ChH] Bl 20|

A +FT(ZD

RPN yjcplazmange) 2

120 - w0

100 -

80 - - 30
60 - - 20
40 -

o | L 10
0 L B e e e e R e s e @)

98000204060810 12 14 16 18 2022 24 26

At&: Clarksons, SK 32

2AEfo|LA4 47747 % Mrj Cht] g 20|
228 ZEo|LM 37 (FH
IR TED) MoK CHe | S25E BIR(9) (%)
12 1 - 80
10 A
- 60
8
6 - - 40
4 -
- 20
5
O T T T T T T T T T T T T T T O
980002040608 10 12 14 16 18 20 22 24 26
Atz: Clarksons, SK 3H
LPGC 2572 % 40 ] big 29
LPGC4ZF7Hn(zh
(44 CBM) MCH CHH| 2370 HIE(Q) (%)
30 - - 60
20 A - 40
10 - - 20
O T T T T T T T T T T T T T T O

980002040608 10 12 14 16 18 2022 24 26

At=: Clarksons, SK 3H




© ZM HHE|X| 4AL AI7HE2

o

2 HH2IR| 4 AL

APIBA(E)

AR5 A(E)

= )
T O
4 = 5 @) ot T
L 1 1 1
ofF .
iFa
T E & 2 I
b FF
zr <k <
JF KT R
ol JF
o &l ol
o._JuJHW r
X
4
T T T T
. o 9 9o 9 o
Z @ & & o
T 5 & © ©
% O 9 g o
z < \p} N -
o o
ol e le) 9
3888 _2883
S v S0 TN
| IR [ [ A E— —
ﬂ.k
T T _. T
O o o o o
O & o o
© o O O
o O O o
5 m & 1’
I5Y = =

25/08 25/12 26/04

25/04

AIZ: Quantiwise, SK 3H

25/08 25/12 26/04

25/04

L

AF&: Quantiwise, SK

—— AU

—— APZRs (AN

o
8 8 o 8 8
n O O [ro Rt
— < w O 1
L 1 1 1 1
____u__
O O O O O © O
O O O O O O
© O O O O O
O w O w O w
M NN T«

o
o 9 o O

o O

3 o 3 3 2
— < m O 1
L 1 1 1 1
of of
E < I
T O
<H <K
KM Rr
J Ik
gl
N N -
r T _4_
o O o o o
o O O O
© 9 O O
o O O O
® vV ¥

25/08 25/12 26/04

25/04
AIZ: Quantiwise, SK 3H

25/08 25/12 26/04

25/04
AZ: Quantiwise, SK 3H

OHLOM AP

Kt

¥

o
oHf ol

«jo

APRS4(E)

o)
o o S o
8 8 o 9
& <& o 7%
L 1 1 1
Wv
oF of & ) -
T E e S
T o =<
& @
zr o
a4k L
W ool 4
~n N
hvhv
]
kil
r T T T T
O 0 0o 0 o o
S 6 06 & O
o O O O O
G G O G O
Te) < M N A\

25/08 25/12 26/04

25/04
At&: Quantiwise, SK 3 H




® Coverage Table

AAD 6,192 -0.5% +5.7% +4.5% +27.9% +46.9%  +150.6% | 15 7.5
WI26 =M 9,928 +2.2% +5.8% -2.4% -4.3% +13.9% +79.2% | 33 159
HD PHZ Mol 419,500 29,689 +2.8% +6.5% -1.3% -4.3% +3.1% +82.4% | 1.8 8.2
HD ¥Ch3 5 514,000 53,950 +4.2% +8.2% -12.9% -17.4% +1.0% +40.4% | 45  18.9
Sk 29,050 25,564 +1.2% +1.8% -0.2% -2.4% +20.5% +95.0% | 42  19.4
ololo M 130,000 39,834 -1.4% +5.3% -2.2% -1.6% +14.4% +66.9% | 49 266
edgeini 56,100 4,681 +16.4% +22.6% +13.4% +5.8% +30.6% +1222% | 58 239
HD PICHOIRISEM | 189,000 8,473 +4.0% +1.4% +3.1% -0.3% -2.3% +13.3% | 84 227
HD FCHORZ T 91,200 3,094 +6.7% +13.6% +13.0% +1.2% +1.9%  +1655% | 45 20.6
ot 7L 52,100 2,656 +1.8% +11.9% +6.9% +49.1% +74.5% +1742% | 37 206
S/dRtolE 27,050 811 +2.3% +5.9% - +1.1% +6.7% +8.4% | 23 102
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