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2 A 2Q25 71 A ool OPM 7K G2 = QE}9.5%0| olo] FHAIE =2 =TT 7.5%, 710t 9.4%).
v A1} 7% 2025 CIDE F30 251 4175 eofl] "300 5559 e} =3t AR sk gt 5.9%9] =% e ol 304

71 12090 A8 A 75 Fs AR 3ot HEV 18218 20 S AFARS A1) EREV & AE A 2H &
71, 710} Egk A1 49 ADE 531 HEV 25 SRi(25 459Hh—~27 827l AATeH v} 9lom, EVA, EVS, EV2 -5 BEV
2RIS] il Bl 2% 5715 B3t vis, 5 5 FEAR MYS =i ks AR

(E1]  SCiap/7(0F 27|18 gt A3 20| 2 dY (Erl: Aof o %, %YoY)
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25  3Q25E  4Q25E 2024  2025E 2026E
SHAL Df2H 66871 72588 69448 73772 72425 77636 73916  77.854| 282680 301,831 310,685
% YoY 88 6.0 44 118 83 70 64 55 77 68 29
BTt 40659 45021 42928  46624| 44408 48287 45319  48343| 175231 186357 190,109
% YoY 76 6.6 47 120 92 73 56 37 77 63 20
7lot 26213 27568 26520  27,148| 28018 29350 28597  29511| 107,449 115475 120,576
% YoY 106 50 38 116 69 65 78 87 77 75 44
Bt ol 6,983 7,923 6,462 5,539 6,642 6,366 3,803 5053 26907 21,865 21,286
% YoY 80 37 34 -13.0 -4.9 -196 -41.1 88 09 -187 26
BTt 3,557 4279 3,581 2,822 3,634 3,602 2,105 2469| 14240 11,809 11370
% YoY -1.0 10 6.3 216 2.1 -15.8 -412 -12.5 6.7 -17.1 37
7lot 3426 3,644 2,881 2,716 3,009 2,765 1,699 2584 12667 10,056 9,915
% YoY 192 7.1 06 -1.7 -12.2 -24.1 -41.0 -4.9 6.4 206 -14
B OPM 104 109 93 75 9.2 82 5.1 6.5 95 72 69
Bchat 87 95 83 6.1 82 75 46 5.1 8.1 63 6.0
7o} 131 132 109 100 107 94 59 838 118 87 82
BHARS0|U(R[BFF) 6,039 6,925 5313 4,022 5,550 5267 3,659 3895| 22300 18372 18088
% YoY 12 144 -1.8 236 -8.1 239 311 32 06 -17.6 -1.5
Schat 3,231 3,970 3,046 2,280 3,157 2,998 2,109 2000 12527 10265 10,265
% YoY 24 227 -4.5 239 23 245 308 -12.3 -1.6 -18.1 00
7\ot 2,808 2,955 2,268 1,742 2,393 2,269 1,550 1,895 9,773 8,107 7,823
% YoY 325 49 21 232 -14.8 232 316 88 37 -17.0 35
BH4ENIM 90 95 77 55 77 6.8 5.0 5.0 79 6.1 58
Schat 79 88 7.1 49 7.1 6.2 47 4.1 7.1 55 54
7lot 107 107 86 6.4 85 77 54 6.4 9.1 7.0 6.5
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1Q25 2Q25 3Q25E 4Q25E 1Q26E 2Q26E 3Q26E 4Q26E 2025E 2026E
0= THI{(Z0H) 449295 494607 482,000 460500 460500 508000 493000  475000| 1,886,402 1,936,500
229 HIZ(%) 26.0 270 27.1 252 263 27.1 272 255 263 265
Schat 242729 262305 255000 250,000 249000 270,000 260,000  260,000| 1,010,034 1,039,000
% 25.0 253 253 238 252 256 254 245 24.8 252
7lot 206566 232302 227000 210500 211,500 238000 233000 215000 876368 897,500
% 274 293 296 27.0 276 29.1 295 269 283 283
0= ALt 165967 178501 167,500 182,500 170,800 182250 166500 182500 694,468 702,050
AZE(%)* 369 36.1 348 396 37.1 359 338 384 36.8 36.3
ATt 77,667 87,001 82,500 90,500 82,500 90,750 81,500 90,500 337,668 345250
% 32.0 332 324 36.2 33.1 336 313 348 334 332
7lot 88,300 91,500 85,000 92,000 88,300 91,500 85,000 92,000| 356800 356,800
% 427 394 374 437 417 384 36.5 428 407 39.8
HMGMA** 11,033 22,111 18,200 21,000 30,000 47,000 53,000 78,000 72344 208,000
A2E(%) 25 45 38 46 6.5 93 108 164 38 10.7
Schat 11,033 22,111 18,200 21,000 25,000 32,000 33,000 45,000 72,344 135000
% 45 84 7.1 84 100 119 12.7 17.3 7.2 130
7lot 5,000 15,000 20,000 33,000 73,000
% - - - 24 6.3 8.6 153 8.1
22 #efat, 710, SSEAISH 2IMIAME]
3 AZES 32| TONY O] 312 MARIO| HIZ
*+3 HMGMA @ CAPAE 3021Ch2 BiTHt 182ITH, 7|0} 1201Ch 25 Z0I0f 269 BITHAHe 2Q 1345, 7I0Ks 1Q 1245, 4Q 141E £ 71
(H3] 0= 2tM| I 28(25% M| 71) (B9 44f 9, %, %YoY)
1Q25 2Q25 3Q25E 4Q25E 1Q26E 2Q26E 3Q26E 4Q26E 2025E 2026E
IHH| SHCH)* 173986 296300 257,000( 259,700 278750 273500  214500| 727,286 1,026,450
0= THOHf t (%) 352 61.5 558 56.4 549 555 452 386 53.0
Fchat 84430 154300  138500| 141,500 147250 145500 124500 377,230 558750
% 322 60.5 55.4 56.8 545 56.0 479 373 538
7lot 89556 142,000 118500 118200 131,500 128,000 90,000| 350056 467,700
% 386 62.6 56.3 55.9 55.3 54.9 419 399 52.1
A B SN AY) 1,614.1 2724  23062| 22802 24429 23979  18908| 66427 90118
Schat 8282 14932  13064| 13050 13581 13419 11483 3,628 5,153
7ot 7859 12292 999.8 9752 10849  1,056.0 7425 3,015 3,859
2L 22 (2)8) 1453 1,404 1,385 1,350 1,320 1,320 1,320 1,320 - -
02 F2H%) 2.1 37 30 3.1 3.1 3.1 23 22 29
Bcht 17 33 27 29 28 29 23 19 27
7ot 27 43 34 34 35 35 24 26 32
FAol2] FeH%) 20.2 417 313 340 323 336 213 233 297
Schat 187 415 346 376 330 337 232 235 312
7|0t 22.1 420 279 30.1 314 334 19.0 231 280
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=2} (Positive) [erat2|Mz|]
[ FARIA HE W4 ]
TN 2016.08.12 2023.10.06 2023.10.27 2023.11.03 2023.11.14 2023.12.04
S20ld | FAsEHE Buy Buy Buy Buy Buy
SR 300,000 300,000 300,000 300,000 300,000
TN 2023.12.05 2024.01.08 2024.01.15 2024.01.26 2024.02.06 2024.02.19
St A Buy Buy Buy Buy Buy Buy
SR 300,000 300,000 280,000 280,000 280,000 280,000
TN 2024.03.04 2024.03.07 2024.04.04 2024.04.05 2024.04.19 2024.04.26
E2jo|H Buy Buy Buy Buy Buy Buy
SR 280,000 280,000 280,000 280,000 280,000 290,000
A A 2024.05.07 2024.05.10 2024.05.31 2024.06.04 2024.06.07 2024.06.14
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 290,000 290,000 290,000 290,000 290,000 290,000
Al 2024.06.28 2024.07.04 2024.07.26 2024.08.02 2024.08.05 2024.08.29
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 290,000 365,000 365,000 365,000 365,000 365,000
Al 2024.08.30 2024.09.04 2024.09.13 2024.09.24 2024.09.27 2024.10.07
EZo|A Buy Buy Buy Buy Buy Buy
SHIHA 365,000 365,000 365,000 365,000 365,000 365,000
Al 2024.10.14 2024.10.25 2024.11.04 2024.11.08 20241113 2024.12.05
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 365,000 365,000 365,000 365,000 365,000 365,000
Al 2024.12.27 2025.01.08 2025.01.14 2025.01.24 2025.02.24 2025.02.28
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 365,000 365,000 335,000 310,000 310,000 310,000
Al 2025.03.05 2025.03.06 2025.03.27 2025.03.31 2025.04.01 2025.04.03
E2jo|H Buy Buy Buy Buy Buy Buy
SHIH 310,000 310,000 310,000 310,000 310,000 310,000
A Al 2025.04.09 2025.04.25 2025.05.07 2025.06.04 2025.06.09 2025.06.27
E2jo|H Buy Buy Buy Buy Buy Buy
SHIH 310,000 310,000 310,000 310,000 310,000 310,000
A Al 2025.07.01 2025.07.03 2025.07.21 2025.07.24 2025.07.25 2025.08.04
E2jolA Buy Buy Buy Buy Buy Buy
SHIHA 270,000 270,000 270,000 270,000 270,000 270,000
A Al 2025.08.06 2025.08.29 2025.09.04 2025.09.05 2025.09.10 2025.09.19
E2jolA Buy Buy Buy Buy Buy Buy
SHIHA 270,000 270,000 270,000 270,000 270,000 270,000
A Al 2025.10.02
E2jo|A Buy
SHIHA 270,000
[ SRV HS UAE 22|18 |

2218(%)
e FHer SR Wt UE | AR
2024.01.15 Buy 280,000 -17.64 -8.75
2024.04.26 Buy 290,000 -8.76 2.76
2024.07.04 Buy 365,000 -35.86 -22.47
2025.01.14 Buy 335,000 -36.36 -33.73
2025.01.24 Buy 310,000 -36.65 -28.39
2025.07.01 Buy 270,000
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Al 2016.08.12 2023.10.06 2023.10.30 2023.11.03 2023.11.14 2023.12.04
St A ExS2HE Buy Buy Buy Buy Buy
ZHIIA 125,000 125,000 125,000 120,000 120,000
Al 2023.12.05 2023.12.28 2024.01.08 2024.01.15 2024.01.26 2024.02.06
E2jo|H Buy Buy Buy Buy Buy Buy
ZHIIA 120,000 120,000 120,000 120,000 120,000 120,000
Al 2024.03.04 2024.03.07 2024.04.04 2024.04.08 2024.04.19 2024.04.26
E2jo|H Buy Buy Buy Buy Buy Buy
ZHIIA 120,000 120,000 120,000 135,000 135,000 135,000
Al 2024.04.29 2024.05.07 2024.05.10 2024.05.31 2024.06.04 2024.06.07
EZo|A Buy Buy Buy Buy Buy Buy
SR 145,000 145,000 145,000 145,000 145,000 145,000
Al 2024.06.14 2024.06.28 2024.07.04 2024.07.26 2024.07.29 2024.08.02
Eto|A Buy Buy Buy Buy Buy Buy
SHIHA 145,000 145,000 150,000 150,000 150,000 150,000
A Al 2024.08.05 2024.08.30 2024.09.04 2024.09.24 2024.10.07 2024.10.14
EALo|A Buy Buy Buy Buy Buy Buy
SHIHA 150,000 150,000 150,000 150,000 150,000 150,000
A Al 2024.10.28 2024.11.01 2024.11.04 2024.11.08 20241113 2024.11.29
EALo|A Buy Buy Buy Buy Buy Buy
SHIHA 150,000 150,000 150,000 150,000 150,000 150,000
A Al 2024.12.04 2024.12.05 20241227 2025.01.08 2025.01.14 2025.01.31
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 150,000 150,000 150,000 150,000 140,000 140,000
A Al 2025.02.24 2025.02.28 2025.03.05 2025.03.06 2025.03.27 2025.03.31
EALo|A Buy Buy Buy Buy Buy Buy
SHIHA 140,000 140,000 140,000 140,000 140,000 140,000
A Al 2025.04.01 2025.04.03 2025.04.09 2025.04.10 2025.04.25 2025.04.28
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 140,000 140,000 140,000 140,000 140,000 140,000
A Al 2025.05.07 2025.05.30 2025.06.04 2025.06.09 2025.07.01 2025.07.03
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 140,000 140,000 140,000 140,000 125,000 125,000
A Al 2025.07.21 2025.07.24 2025.07.28 2025.08.04 2025.08.06 2025.09.04
EZ0|A Buy Buy Buy Buy Buy Buy
SHIHA 125,000 125,000 125,000 125,000 125,000 125,000
g Al 2025.10.02
E2fo1H Buy
=214 125,000
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2023.11.14 Buy 120,000 -15.30 7.08
2024.04.08 Buy 135,000 -16.14 -12.44
2024.04.29 Buy 145,000 -16.30 -8.76
2024.07.04 Buy 150,000 -31.83 -15.80
2025.01.14 Buy 140,000 -32.80 -23.79
2025.07.01 Buy 125,000
[35 FASE]
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SAbE Aol Chall Sk 1 2t olie Z0| £AE0| 2t £AE0 Hjsh LSst SES HYU A2 O ME|= Z0 Positive(Sd
%) o2 HAISFR UBLICL T3t S 1102t £0IB0| 2 £01BT AR BES HY HOR OjYElE 320 NewtalFYZ)
O|AE, WA +AUSEC 225 SES BYU 22 0fadtl= Z<0l Negative(REH) QJAHS HAlst USLICH LA £AUE A
U2 S ARl L BACHY B2 S0 Chat BT OfRlAE] At BiCio| TSUIC

[ AL 2ARMZIRC| RAISE £0f HIF (712220254 9¢ 302)
A58 Of~ =g U= A
FSEAAE| H|Z 829% 17.1% 00% 100.0%




