2025 8% EV +20%, HEV +9%. 0| EV 3712 ¥Al &% |12025.10.02

229 g2/ 221432 Monthly 4 JF«
ST

. At5 4t Analyst S22 sunjae.song@hanafn.com RA ZTlot
EZlo|A Overweight
2AtA2| Analyst ¥4 hyunsoo@hanafn.com RA 2 2|2

7|2k 8Y 22Y M7|AF 2742 +20% (YoY). AGE 7|3t AELLS 23 56.1%, O 33.8%, O|2 12.2%, 3+2 9.2%

22y 82 171.98HCH(+20% (YOY), H|F 22.3%). BEV/PHEV 114.821TH/57. 101CH(+28%/+6%). 8% =X 1,234.02HCH(+27% (YoY), H|% 20.1%)

02 8% 17.7RCH(+24% (YY), H|E 12.2%). BEV/PHEV 14.30ITH/3.4ZHCH(+20%/+47%). 82 =X 109.72CH(+9% (YoY), H|E 10.0%)
8% TONCIA 191/29/ El&240] BHY/IHIR 22t 3.099Hc/1.5881Ck

z2 82 111.98HCH(+13% (YOY), HIF 56.1%). BEV/PHEV 69.501CH/42.4THTH(+26%/-3%). 82 =H 762.481CH(+27% (YoY), B 51.7%)
8% TOHCh4 191/290 XI2IXFEAI] Star Wish/Ell&21] U2 212} 4.61210)/3.949c}

o 89 26.80HTH(+40% (YoY), HIF 33.8%). BEV/PHEV 18.28HCH/8.60TH(+33%/+57%). 82 =X 255.60tTH(+33% (YoY), H|F 29.4%)
8% TOHC4 191/291 El&2t0] @ Y/AFCIO| ELROQE 242} 1.78icH/0.78kH

3tz 8 1.301CH(+17% (YoY), HIE 9.4%). BEV/PHEV 1.38ICH/00ICH, FCEV 1,292CH, 82 =X 8.73ITH(+46% (YoY), HIF 7.7%)

sjo|Hz|Cak: 89 22Y HEV 27122 +9% (YoY). AI9Y HEV Y522 S 29.0%, YL 51.7%, 0|2 13.8%, $+2 23.5%
1=}

22y 8% 76.12HTH(+9% (YoY), H|F 9.9%), S& 23.02tH(+10%), L& 12.98HH(-9%), O|= 20.02tCH(+31%), ot= 3.4THH(+29%)
8% FH 7092tTH(+16% (YoY), H|F 11.5%), 9 2690ThH(+15%), L= 1358HH{(+1%), O|= 1468HH(+46%), TH= 302HH(+27%)

#CizL/710k 8% HMGY| 2173t/ 247|2F BOH F7H22 +29%/+23% (YoY), 2712} HIF2 9.5%, W7I2t MY HR22 3.3%

pegar o 8 TOiX/7|0f0] HREAF AUNTHOHE 14.082TH(+29% (YoY), HIF 23.7%). ELXF/Z|OF 22f 7.762HTh(+26%)/6.322TH(+32%),
O] & HEV AOfHO{E 8.428TH(+33%, H|5 14.2%), HCHX}/Z|Of 4.820HH(+23%)/3.59THTH(+49%)
8% £ WUX}/7|0f] RLFXF ATHLOiE 105,640 TH(+17% (YoY), HIF 22.3%). HEV A0fHOf= 66.12TH(+21%, H|F 13.9%)
7|2} 8Y TUXt/7[0te] M7|Xt ADHHOiE 5.662HH(+23% (YoY), HIE 9.5%). BEV/PHEV 4.867t}{/0.80TIH(+36%/-18% (YoY), HIF
8.2%/1.3%). HU{X}/Z|0F 242f 2.98tTH(+33%)/2.7R1TH(+14%). 8F =X ELfXt/7|0 F7|Xt AOfHI{= 39.592TH(+12%, BIF 8.4%)
8 TR A Ul FR&2 HOfA}/7(0F gt 3.3%(-0.2%p (MoM), +0.1%p (YoY)). ETHX/Z[0F 22} 1.7%/1.6%(-0.2%p/~0.1%p
(MoM), +0.2%p/~0.1%p (YoY)). 88 +H ELXt/7[of Tt F3EL 3.2%
Wt Hg ZRESY EOF T (UKD oto]e45 0 44060 (U/4-E 1,400CH/3,0050), AOfHOH 2,583CH(Ui/ 5 /0=
1,400CH/1,092C4/91¢H). ofo| 46 F0t 1,4790Y, AOHHTH 3,139CH. O[0| 9 Z0t 2,17304. HUAA CV60 Z0F S66Ch(Uia/+E
100CH/4660). X ZoF 200, (7I0f) EV6 &OF 2458Cfi(Lia/4E  1,080CH/1,378C),  ACHHOH  4,168CH(L/RE/0|=
1,080CH/1,018CH/1,796t). EVS 0t 9990, AO{ 939CH. EV9 Z0F 1,687Ch(Uis/+% 1120H/1,5750H), ABHHOH 3,915 (U+/2&l/0l=
112001/6264H/2,679tH). EV3 £0} 7,367CH. EV4 £t 1,7714)

221247): 22Y 8Y BHE(2] &8t +29%(YoY), CATL 1

2813 82 ZRY MUKt HiER] ZORES +29%(YoY) 70t 97.5CWhE 7|2, NE Z0IYL CATL 33.9GWh(+25%), BYD
17.8CWh(+27%), LCES 9.9GWh(+24%), CALB 59GWh(+71%), SK on 4.5GWh(+37%), Panasonic 3.9GWh(+24%), AM4SDI
2.6GWh(+27%)

8% 229 LP HER| HESL 22 52.8%2 MY Ol +1.8%p s

B F Yxiz It S Ys/UR/IYE/YU/FY/LR0|/LPF6 7tH L 8Y +18%/-1%/-0%/-0%/-1%/-0%/+7%(MoM), 9¥ -

st 7%+ 1%+ 1%/ ~1%+3%/+ 2%/ +4%(MoM)

AAR 2 olA: U M oo 3ALe] 9 HQ-& Yot A

2XPHX| 2025 8% U 3AKLCES, &gSDl, SK on)Ql &8 ZE01F2 2fZF 3.2GWh(YoY +18%), 0.8GWh(YoY -19%), 1.4CGWh(YoY
127%) B[00, Tt HL.80 37%=2 ME Tht| -7%p O, oHH 2025 1~8% &M Z0IHFL 22 28.2GWh(YoY —6%), 8.4GWh(YoY
-24%), 13.2GWh(YoY +45%)E 7|S o, ett A& 35%=2 WE 37| UiH| 12%p A0 B&& oM X4 22 712 53
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A 22 2|E (20254 8Y)

22Y {YZH2L/221742] Monthly

(49f: O, %)

22 219 8% YoY HHANZY YoY NP AHIF
7|t EEE] 1,719,461 20 7,709,000 8 2.3%
o2 177,282 24 1,454,685 3 12.2%
= 1,119,378 13 1,995,000 5 56.1%
£ 267,742 40 791,349 5 33.8%
ot 13,489 17 146,131 12 9.2%
AAXF Q| 2/0H= ThAF 1,331 155 1,600,816 4 0.1%
HEV EEE] 760,929 9 7,709,000 8 9.9%
aj= 200,478 31 1,454 685 3 13.8%
&4 229,816 10 791,349 5 29.0%
U 128,868 -9 249,328 -8 51.7%
ot 34352 29 146,131 12 23.5%
SHThKt/7|of RTINS 140,772 29 593,054 3 23.7%
FI| Kb+ AKX} 56,621 23 593,054 3 9.5%
|kt 56,621 24 9.5%
AAXE 0 (100) 0.0%
HEV 84,151 33 593,054 3 14.2%
ESPITE]ES
Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, HCHX}, 7|0f, SNE Research, OLHEH
ALFAE 22 A|E (20254 8Y &) (E9): T, %)
e 219 3 YoY HAAIY YoY ke PITTES
7|kt 224 12,340,122 27 61,520,000 7 20.1%
al= 1,097,026 9 10,924,038 4 10.0%
= 7,623,661 27 14,734,000 9 51.7%
- 2,555,644 33 8,692,256 0 29.4%
ot 87,486 46 1,136,980 3 7.7%
AAXE (e 3,825 27 12,061,018 4 0.0%
HEV EEE 7,093,515 16 61,520,000 7 11.5%
aj= 1,458,747 46 10,924,038 4 13.2%
ok 2,687,677 15 8,692,256 0 30.9%
e 1,350,965 1 2,565,037 6 52.7%
ot= 295,547 27 1,136,980 3 26.0%
SCHXH/7|Of XIS R 1,056,444 17 4736,227 3 22.3%
HI| K+ AXE 395,902 12 4,736,227 3 8.4%
7|t 395,227 12 8.3%
AAXE 675 93) 0.0%
HEV 660,542 21 4,736,227 3 13.9%
o ADfHOY 7| F
Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, HLHX}, 710, SNE Research, OfLFS#
714 BHEfE] Eoky YUAE &9 (H49): GWh, %)
Papl:] 8y YoY ) YoY
o & Total 92.0 320 G 4013 38.7 dnd
1 CATL 34.6 328 37.6 1 152.7 407 38.1
2 BYD 16.3 439 17.8 2 70.0 57.2 17.4
3 LGES 89 15 97 3 399 148 10.0
4 CALB 48 25 52 4 16.9 26 42
5 SK on 34 -2.1 37 5 16.8 18.1 42

XtE: WardsAuto, CPCA, EV-sales, ACEA, KAMA, EHTHXL, 7|OfX, SNE Research, OfLHSH
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22Y 2SRt/ 2442] Monthly

1. 7|2k A%
1) 328 A

2025 89 22 M7|Xt TOK= 20% (YoY) F71vt 1,719,461CHE 7| 2YHCt. BEV/PHEV
a7t 28%/6% 719t 1,148,081CH/571,380CHRICE,

(T Hd, %)

T+ YoY(%) HE

BEV PHEV BEV4PHEV TH| XtEXt BEV PHEV BEV4PHEV Y| XMSA BEV PHEV  BEV+PHEV
2022 o 433 170 603 6,589 95 63 85 3) 6.6% 2.6% 9.1%
P 389 160 549 5,847 125 65 104 0 6.7% 2.7% 9.4%
3y 626 204 830 7,105 86 15 61 (15) 8.8% 2.9% 11.7%
49 387 161 549 5222 50 16 38 @7) 7.4% 3.1% 10.5%
59 500 201 701 5,872 63 37 55 (14) 8.5% 3.4% 11.9%
6% 688 231 918 7,066 77 32 63 1 9.7% 3.3% 13.0%
7Y 604 231 835 6,766 93 4 75 5 8.9% 3.4% 12.3%
3y 702 229 931 6,587 93 54 82 13 10.7% 3.5% 14.1%
oY 798 281 1,079 7,272 58 67 61 17 11.0% 3.9% 14.8%
102 683 279 962 6,642 58 65 60 6 10.3% 4.2% 14.5%
1y 826 294 1,120 6,987 55 46 52 4 11.8% 4.2% 16.0%
129 905 357 1,262 7,335 31 69 40 0 12.3% 4.9% 17.2%
20233 T 435 206 641 6,039 ©) 19 5 ®) 7.2% 3.4% 10.6%
2% 559 241 800 6,408 42 48 44 10 8.7% 3.8% 12.5%
3y 790 296 1,086 8,123 25 42 29 i 9.7% 3.6% 13.4%
49 647 266 913 6,737 67 59 65 25 9.6% 4.0% 13.6%
59 751 307 1,058 7,325 51 50 51 25 10.2% 4.2% 14.4%
6% 882 364 1,245 7,865 28 56 35 M 11.2% 4.6% 15.8%
7Y 750 357 1,108 7,264 23 56 32 8 10.3% 4.9% 15.2%
82 901 352 1,253 7,337 34 53 39 M 12.3% 48% 17.1%
9y 913 404 1317 7,981 18 47 26 10 11.4% 51% 16.5%
10% 388 414 1,302 7,719 35 52 40 i 11.5% 5.4% 16.9%
1y 995 428 1,423 7,894 25 48 31 13 12.6% 5.4% 18.0%
129 1,097 484 1,581 8,176 17 40 24 i 13.4% 5.9% 19.3%
2024 T 627 386 1,013 6718 35 86 50 11 93% 57% 15.0%
2% 497 284 781 6,224 17) 16 @ 3) 8.0% 4.5% 12.5%
3y 809 438 1,247 8,198 ) 44 8 1 9.8% 5.3% 15.2%
49 723 422 1,145 7123 6 55 20 6 10.1% 5.9% 16.0%
59 852 464 1316 7,421 13 50 24 1 11.4% 6.2% 17.7%
6y 924 534 1,459 7,881 5 47 17 0 11.7% 6.8% 18.5%
7Y 811 521 1332 7,228 7 49 20 m 11.1% 7.4% 18.5%
8 895 513 1,408 6,982 3 53 17 (5) 12.8% 7.7% 20.5%
9y 1,083 620 1,703 7,869 23 54 33 m 13.8% 7.9% 21.6%
10% 1,068 699 1,767 8216 25 69 39 7 13.0% 8.5% 21.5%
1Y 1,188 720 1,908 8,456 24 68 37 7 14.0% 8.5% 22.6%
129 1313 679 1,992 8,555 23 40 28 4 15.3% 7.9% 23.3%
20254 14 772 441 1,214 7,109 23 15 20 14 10.9% 6.2% 17.1%
24 786 373 1,159 6,815 58 32 49 9 11.5% 5.5% 17.0%
34 1,139 539 1,678 8,696 41 24 35 5 13.1% 6.2% 19.3%
44 972 510 1,482 7,608 35 21 30 7 12.8% 6.7% 19.5%
54 1,064 589 1,653 7,834 25 27 26 5 13.6% 7.5% 21.1%
6% 1,187 635 1,822 7,962 28 19 25 2 14.9% 8.0% 22.9%
74 1,058 555 1,613 7,787 32 4 21 7 13.6% 7.1% 20.7%
8y 1,148 571 1,719 7,709 28 6 20 8 14.9% 7.4% 22.3%

g7
2024 Q1 1,929 1,100 3,030 21,140 1 47 14 3 9.1% 52% 14.3%
@ 2,491 1,416 3,908 22,425 8 50 20 2 11.1% 6.3% 17.4%
3 2,781 1,690 4471 22,079 M 52 24 @ 12.6% 7.7% 20.2%
Q4 3,555 2,118 5,673 25,267 23 60 35 6 14.1% 8.4% 22.5%
2025 QT 2,686 1,444 4130 22,620 39 3] 36 9 11.9% 6.4% 183%
Q 3,265 1,718 4,983 23,293 31 21 27 4 14.0% 7.4% 21.4%

Nikds

2022 7.585 2,807 10,392 79,317 68 48 62 Q) 9.6% 3.5% 13.1%
2023& 9,604 4128 13,732 88,394 26 47 2 1 10.6% 4.6% 15.2%
20243 10,770 6,304 17,074 90,871 2 53 24 2 11.9% 6.9% 18.8%

Xt2: WardsAuto, SNE Research, OHLt5H
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22Y 2SRt/ 2442] Monthly

2) 0|7 A

20254 8% 0|2 HMI|K THHE 24% (YoY) Z710t 177 282U4E 7|2GHTHHIF 12.2%).
BEV/PHEV WHO{7} +20%/+47% HSTt 143 49504/33,787CHETHH|F 9.9%/2.3%). E|&2t
o] QEly/Ie37t 2k2f 30,8540H/15,837CH WOHE|0Y X7 |Xp LUK 19/2912 OxX|[uiCt,

(B9 9, %)

THfch S YoY(%) HIE
BEV PHEV BEV+PHEV FH| XtEt BEV PHEV  BEV+PHEV ZiH| XpEt BEV PHEV  BEV+PHEV
20234 19 84 16 100 1,042 79 28 68 5 8.1% 1.6% 9.6%
22 89 18 107 1,136 67 37 61 8 7.9% 1.6% 9.5%
EL] 85 23 109 1,368 36 42 37 10 6.2% 1.7% 7.9%
4y 91 24 15 1,362 47 37 45 1 6.7% 1.7% 8.4%
54 97 25 123 1,365 58 59 58 24 7.1% 1.9% 9.0%
6% 105 26 131 1,369 65 39 59 21 7.6% 1.9% 9.6%
74 101 26 128 1,301 45 69 50 15 7.8% 2.0% 9.8%
8y 108 25 133 1,323 58 72 61 17 8.2% 19%  10.0%
9y 105 28 133 1,333 52 102 60 20 7.9% 21%  10.0%
0¥ 98 19 18 1,197 32 20 30 2 8.2% 1.6% 9.8%
ng 105 20 126 1,220 38 26 36 7 8.6% 7%  103%
2% 119 30 149 1,459 20 43 2 15 8.1% 21%  10.2%
20244 9 82 25 107 1,071 22 55 28 2 7.7% 23%  10.0%
2Y 82 29 110 1,248 10 73 22 10 6.5% 2.3% 8.8%
EL] 102 33 135 1,445 10 56 19 5 7.1% 2.3% 9.4%
49 94 26 120 1317 1 10 3 3) 7.1% 2.0% 9.1%
59 98 29 127 1,431 7 31 11 5 6.8% 2.0% 8.9%
6% 97 24 121 1,312 ®) 6 3) ) 7.4% 1.8% 9.2%
74 104 23 126 1,275 3 @ 2 @ 8.1% 1.8% 9.9%
8% 126 26 152 1,419 31 ©) 23 8 8.8% 18%  10.7%
9y 103 19 123 1,169 ©) 33 (14) (13) 8.8% 1.6%  10.5%
0¥ 110 23 134 1,343 19 7 17 12 8.2% 1.7% 9.9%
ny 116 29 145 1,373 14 17 14 11 8.5% 21%  10.6%
2% 132 31 163 1,494 9 (25 0 2 8.9% 21%  10.9%
20254 ] 87 24 11 1,103 11 3) 8 3 7.9% 21%  10.1%
2% 91 24 115 1,221 7 14) 2 -1 7.4% 2.0% 9.4%
3¢ 114 37 150 1,585 26 26 26 11 7.2% 2.3% 9.5%
4y 101 31 133 1,463 3 21 7 11 6.9% 2.1% 9.1%
59 109 31 140 1,463 ®) 23 @ 2 7.5% 2.1% 9.6%
6% 101 27 128 1,253 an 24 ©) -4 8.1% 22%  102%
7% 113 30 143 1,381 12 37 16 7 8.2% 22%  103%
8% 143 34 177 1,455 20 47 24 3 9.9% 23%  122%
&7
20234 Q1 259 58 316 3,546 58 36 54 8 7.3% 1.6% 8.9%
Q2 293 75 368 4,096 57 44 54 18 7.2% 1.8% 9.0%
Q3 310 79 389 3,956 50 81 55 18 7.8% 2.0% 9.8%
Q4 328 70 398 3,850 32 31 31 8 8.5% 18%  103%
2024 Q1 254 82 336 3,763 ©) 43 3 6 6.7% 2.2% 8.9%
Q2 330 72 403 4,061 13 3) 10 (1) 8.1% 1.8% 9.9%
Q3 325 66 391 3,864 5 (16) 0 @ 8.4% 7%  101%
Q4 360 86 446 4,210 10 23 12 8 8.6% 20%  10.6%
20254 Q1 291 84 375 3,909 15 3 12 5 7.4% 2.2% 9.6%
Q2 315 89 404 4,180 ®) 2 0 3 7.5% 2.1% 9.7%
Azt 291 84 375 3,909 15 3 12 5 7.4% 2.2% 9.6%
20224 807 192 999 13,689 60 17 49 @®) 5.9% 1.4% 7.3%
20234 1,148 290 1438 15500 48 47 48 13 7.7% 1.8% 9.5%
20243 1,246 317 1563 15897 9 9 9 3 7.8% 2.0% 9.8%

Xt2: WardsAuto, SNE Research, OHLt5H
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22Y 2SRt/ 2442] Monthly

(9 O, %)

PYES 19 29 39y 49 59 6% 74 8% 9% 104 1M 12% YTD
Model Y 28950 32,687 30,274 32,878 34579 357112 32986 33,070 30,185 32,415 32,745 33951 389,832
Model 3 19,064 20951 19,651 18,797 19,219 18,452 16,512 16,514 16,510 16,853 16,853 18,835| 218,211
Model S 1,475 1,770 260 1,633 1,633 1,871 1,933 2,046 1,133 2,287 2,287 2,744 21,072
IONIQ 5 1,548 2,074 2,114 2,323 2,446 3,136 4135 3,572 3,958 2,979 2,372 3,261 33,918
EV6 1,110 1,294 988 1,241 2,237 1,458 1,937 2,449 2,084 1,542 1,290 1,249 18,879
Mustang Mach-E 2,626 1,783 998 1,606 2,917 4110 3,937 5,033 5,872 2,732 4294 4863 40,771
Model X 1,951 2,164 300 2,272 2,271 2,735 2,610 2,725 1,122 3,430 3,659 45731 29,812
7|Ef 27,738 26972 31,013 30,270 32,067 38,165 35920 40,671 43383 42047 41684 49373 439,303
Total 84462 89,695 85598 91,020 97,369 105,039 99970 106,080 104,247 104,285 105,184 118,849(1,191,798
MRS

TESLA 61% 64% 59% 61% 59% 55% 54% 51% 47% 51% 53% 51% 55%
KIA 3% 3% 2% 2% 3% 2% 2% 4% 3% 2% 2% 3% 3%
HYUNDAI 3% 3% 4% 5% 5% 6% 8% 6% 6% 5% 4% 5% 5%
FORD 6% 4% 2% 4% 6% 6% 6% 7% 7% 7% 9% 9% 6%
NISSAN 2% 2% 2% 2% 1% 1% 2% 1% 3% 2% 1% 2% 2%
VOLKSWAGEN 4% 3% 4% 2% 2% 3% 3% 3% 4% 4% 3% 3% 3%
7|Ef 21% 21% 27% 24% 23% 26% 25% 27% 30% 29% 28% 28% 26%
Xt&: SNE Research, OfLtE#

T H 10.20244 0|2 BEV 29 2E THHRO| (TH¥: CH, %)
& 14 2% 39 49 59 6% 7% 8% 9% 10¢ 1M 12¢% YTD
Model Y 26,504 28424 26956 26,623 31,604 30,816 29938 34972 29987 34954 31211 36,110/ 368,099
Model 3 12,454 10,287 8,595 12,832 21920 22333 12,163 12,173 12,163 13451 11,402 12383| 162,156
Model X 2,041 2,240 2,153 2,091 1,786 2,067 1,210 1,248 596 1,156 1,165 1,485 19,238
IONIQ 5 1,465 1,996 3,361 3,702 4,449 3,755 3,416 4,838 3,336 4,498 4,989 4,595 44,400
EV6 1,213 1,309 1,537 2,051 2,660 2,171 1,547 1,888 1,612 1,735 1,881 2,116/ 21,720
Mustang Mach-E 1,295 2,930 5,364 4,893 4,255 3,497 4,598 5,348 3,452 3,315 5,933 6,865 51,745
Bolt EUV 2,627 1,388 868 423 195 134 44 25 33 9 9 12 5,767
7|} 31,054 36,557 41347 45604 51279 48974 51,265 59,033 49777 52933 59902 68,069 595794
TOTAL 78,653 85,131 90,181 98,219 118,148 113,747 104,181 119,525 100,956 112,051 116,492 131,635/1,268,919
ABEAS

TESLA 54% 51% 45% 46% 50% 53% 47% 45% 48% 50% 42% 43% 48%
KIA 4% 5% 4% 5% 6% 5% 4% 4% 4% 4% 4% 3% 2%
HYUNDAI 4% 5% 7% 6% 6% 5% 5% 5% 4% 5% 6% 5% 8%
FORD 6% 7% 10% 8% 8% 6% 8% 7% 6% 6% 9% 10% 8%
NISSAN 2% 2% 2% 2% 2% 2% 3% 3% 3% 2% 2% 2% 2%
VOLKSWAGEN 2% 3% 2% 2% 2% 2% 1% 1% 1% 0% 0% 1% 1%
7|Ef 28% 27% 28% 31% 26% 27% 31% 33% 33% 33% 36% 36% 31%
Xt2E: SNE Research, OfLt5d

S H 11.20254 0|2 BEV 29 2E THH=O0| (T9: o, %)
& 14 2% 39 49 59 6% 7% 8% 9% 10¢ 1M¥ 12¢% YTD
Model Y 19,952 23265 24793 26694 30,299 29398 22567 30,854 207,822

Model 3 11,035 10,313 16,130 15434 15280 16,704 12876 15837 113,609

D.4 3,734 1,555 2,374 696 698 598 4288 4714 18,657

Prologue 3,744 2,933 2,884 1,847 2,110 2,799 6,318 9,437 32,072

Mustang Mach-E 3,529 3,312 4,766 2,927 4,724 2,527 5,308 7,226 34,319

CYBERTRUCK 1,998 2,002 2,406 1,722 1,722 862 1,487 1,976 14175

Equinox 2,439 3,033 4857 6,086 6,108 5,226 8,537 8,573 44 859

7|} 40949 44411 55348 46,056 48282 43,019 51385 64,878 394 328
TOTAL 87,380 90,824 113,558 101,462 109,223 101,133 112,766 143,495 859,841

ANBERE

TESLA 39% 41% 39% 45% 45% 48% 34% 35% 41%
GM 8% 9% 11% 13% 12% 12% 14% 13% 12%
NISSAN 2% 2% 2% 3% 3% 2% 1% 1% 2%
HYUNDAI 4% 5% 6% 5% 6% 5% 7% 7% 6%
KIA 3% 3% 2% 1% 1% 2% 3% 4% 3%
FORD 6% 8% 8% 5% 6% 5% 7% 7% 7%
VOLKSWAGEN 5% 2% 3% 1% 1% 1% 4% 4% 3%
7|} 31% 30% 28% 27% 26% 25% 28% 29% 28%

Xt&: SNE Research, OfLISH

OIS



22Y 2SRt/ 2442] Monthly

ST H 12.20234 0|2 PHEV 29 2% mH{z0| (T O, %)
PYES 19 29 39y 4% 5% 6% 74 8% 9¢ 109 1M 12% YTD
RAV4 Prime PHV 1,100 1,400 2,605 2800 3200 1,139 2,300 2,500 3,051 2200 2,500 2,605/ 27,400
Wrangler PHEV 3,456 4148 6,788 6,000 6,700 4962 5200 5800 6,062 3300 3000 6,426/ 61,842
XC60 T8 Plug in 572 613 653 700 618 604 749 650 536 683 684 785 7,847
Prius PHV 1,000 400 17 300 400 764 760 800 1,343 500 1,000 1,098/ 8,382
XC90 T8 Plug in 869 931 806 850 905 840 993 950 892 910 1,000 1,200/ 11,146
Pacifica 1,165 1,765 1,143 1,706 1,651 5406 2,800 2400 3,749 1,200 1,500 1,148| 25,033
X5 xDrive45e 1,179 1644 1604 1487 1,327 1311 682 676 574 531 485 608| 12,108
7|Ef 6,822 7,794 9853 9970 10,598 11,141 12877 10,799 12,003 9872 10,203 16,268| 128,200
TOTAL 16,163 18,095 23469 23813 25399 26,167 26,361 24575 28210 19,196 20,372 30,138| 281,958
MRS

TOYOTA 13% 10% 11% 13% 14% 7% 12% 13% 16% 14% 17% 12% 13%
VOLVO 10% 9% 7% 7% 7% 6% 7% 7% 6% 10% 10% 8% 8%
JEEP 34% 36% 41% 37% 39% 34% 31% 35% 34% 31% 28% 44% 36%
BMW 16% 15% 15% 14% 11% 10% 5% 5% 4% 5% 6% 5% 9%
HYUNDAI 1% 2% 2% 3% 3% 3% 4% 4% 5% 5% 4% 5% 4%
KIA 4% 6% 7% 6% 6% 5% 17% 6% 5% 6% 5% 3% 6%
7|Ef 22% 21% 18% 21% 20% 35% 25% 29% 31% 29% 29% 22% 25%
Xt&: SNE Research, OfLtE#

T E 13.20244 0|2 PHEV 22 2% HOHRO| (T T, %)
& 19 2Y 39y 4% 5 6y 7 8% 9% 104 1My 12% YTD
RAV4 Prime PHV 5470 6,239 7381 6,000 5282 3842 3496 3500 3,870 3545 2795 4134| 55554
Wrangler PHEV 388 4663 47111 3500 1,151 1,809 1,636 538 845 1,743 1,651 2,057 27,590
XC60 T8 Plug in 1,864 3354 27102 2800 2,853 2205 1,288 850 871 898 668 670| 20,423
Prius PHV 2,000 2200 2826 2,500 2,500 2883 2,500 2800 2,081 2800 3,000 2,147 30,237
XC90 T8 Plug in 1,100 1,000 0 0 0 7 0 0 1,423 1,500 1,600 1,495 8,125
Pacifica 806 1,204 1,506 1,396 1,757 1,423 1576 1429 1316 1,494 2294 2098 18,299
X5 xDrived5e 298 404 556 500 600 350 296 141 219 2,077 2,081 2,794/ 10,316
7|} 9,078 8913 10,859 9,144 10,639 9,357 10976 13,681 11,100 12,387 13,755 15906| 135,795
TOTAL 24502 27977 29341 25840 24782 21876 21,768 22939 21,725 26444 27844 31301| 306,339
MNYEeE

TOYOTA 13% 11% 10% 10% 10% 13% 11% 12% 16% 16% 17% 12% 13%
VOLVO 7% 8% 11% 12% 15% 13% 15% 15% 13% 11% 15% 13% 12%
JEEP 38% 39% 39% 37% 26% 26% 24% 18% 22% 20% 16% 20% 27%
BMW 3% 3% 4% 4% 4% 3% 3% 2% 3% 9% 9% 11% 5%
HYUNDAI 4% 2% 2% 2% 2% 2% 3% 2% 2% 2% 2% 2% 2%
KIA 3% 3% 4% 5% 6% 6% 7% 10% 8% 7% 7% 7% 6%
M= 32% 34% 30% 32% 37% 36% 37% 41% 37% 34% 34% 36% 35%
Xt2: SNE Research, OfLt5#

T H 14.20254 0|2 PHEV 28 2% THH2O| (H9: T, %)
Xtz 14 2% 39 49 59 6% 7% 8% 9%l 10 1M¥ 12¢% YTD
Wrangler PHEV 2,900 3200 3,770 4500 4500 3,971 4,000 4,400 31,241
RAV4 Prime PHV 2,394 1330 2,631 3300 3,300 633 700 800 15,088
CX-90 1,603 1,430 1,511 1,620 1,213 1,037 1866 1,904 12,184
GLC PHEV 1,295 1,468 1614 1264 1614 2227 2359 2505 14,346
X5 1,207 1,559 2190 129 1543 1750 1,792 1.89% 13,231
Prius 1,229 1,000 1,531 1,500 1,550 1,263 1,400 1,700 11,173
GLE PHEV 1,064 1270 1397 1,094 155 1265 1340 1,424 10,510
7|} 11,902 12,764 22227 16,769 15321 14980 16,289 19,160 129,412
TOTAL 23,694 24021 36,871 31343 30,597 27,126 29,746 33,787 237,185
ANBERE

TOYOTA 15% 10% 11% 15% 16% 7% 7% 7% 11%
Honda 0% 0% 0% 0% 0% 0% 0% 0% 0%
GM 0% 0% 0% 0% 0% 0% 0% 0% 0%
VOLVO 7% 8% 7% 4% 7% 9% 6% 7% 7%
JEEP 16% 17% 23% 29% 26% 30% 29% 27% 25%
BMW 7% 8% 8% 6% 7% 8% 8% 8% 7%
HYUNDAI 2% 2% 2% 2% 1% 2% 1% 1% 1%
KIA 6% 6% 6% 6% 6% 6% 7% 8% 6%
7|} 47% 49% 44% 38% 37% 38% 42% 42% 42%

X&: SNE Research, OfLI5H

OIS
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€& 15, 0|2 BEV ¥ HOKZ7IS SH 16. 0|2 PHEV ¥ HO27HS
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22Y {YZH2L/221742] Monthly

T H 22.GM9| 0|2 BEV Tl 0]
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Xt2: SNE Research, OtL45# XtZ: SNE Research, OHL45H
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Xt2: SNE Research, LS

Xt2: SNE Research, O{LtEH
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£H 27. 0|2 AIY 22 BEV HIHZY (Tesla Model 3) TH 28 0|2 AlF 28 BEV T2 (Tesla Model Y)

Xf8: Tesla, OfLS XtE: Tesla, OIS

EH 29. 0|2 Al 28 BEV HOH2E (Z£E Mustang Mach-E) TE 30. 0|12 AlY 28 PHEV HIHZ (Jeep Wrangler PHEV)

X2 Tedla, OHLIEH Xt&: Jeep, Ol45H

£H 31. 012 A% 28 PHEV TOI2%Y (OHRC} CX-90) S8 32. 0|2 AIY 32 PHEV TOH2Y (Toyota RAV4 Prime PHV)

At Jeep, O3 xt2: Toyota, OIS

LR



EH 33. 33 MY 4712t oy

22Y 2SRt/ 2442] Monthly

3) 33 A%

20259 8Y &= TY|Xt L= 13% (YoY) 372t 1,119,378HE 7|SUCHH|F 56.1%).
BEV/PHEV WONZF 2t2b 26%/-3% (YoY) HHSVL  694.943CH/424 435CHRCHY| S
34.8%/21.3%). X|2IXtSAQ] Star Wish/E|&2t2] Model Y7+ 2t2t 46,05704/39,4130 T

Of)of 194/294 2 A

(T: M, %)

T+ YoY(%) HE

BEV PHEV BEV4PHEV TH| XtExt BEV PHEV BEV+PHEV XX| XSt BEV PHEV  BEV+PHEV
2022 1 275 77 352 1,726 115 185 127 @n 15.9% 4.5% 20.4%
2 206 67 273 1,258 154 324 182 5 16.4% 53% 21.7%
39 360 85 445 1,579 132 183 140 (12) 22.8% 5.4% 28.2%
49 212 70 282 1,044 62 129 75 (36) 20.3% 6.7% 27.1%
59 268 92 360 1,354 72 190 92 (17) 19.8% 6.8% 26.6%
6% 423 108 531 1,944 127 151 131 23 21.8% 5.6% 27.3%
78 362 124 486 1,818 104 176 119 21 19.9% 6.8% 26.7%
3 397 133 530 1,871 100 160 112 29 21.2% 7.1% 28.3%
9y 457 154 611 1,923 65 172 83 2 23.7% 8.0% 31.8%
0¥ 396 159 555 1,840 55 156 75 7 21.5% 8.6% 30.1%
el 434 164 598 1,669 44 113 58 -8 26.0% 9.8% 35.8%
12 456 185 640 2,193 16 124 35 4 20.8% 8.4% 29.2%
20233 = 214 118 332 1,293 22) 52 6) (25) 16.5% 9.1% 25.6%
2 295 145 439 1,389 43 117 61 10 21.2% 10.4% 31.6%
39 386 160 546 1,591 7 89 23 1 24.3% 10.0% 34.3%
49 361 164 525 1,643 70 134 86 57 22.0% 10.0% 31.9%
59 388 192 580 1,762 45 109 61 30 22.0% 10.9% 32.9%
6% 449 217 666 191 6 101 25 @ 23.5% 11.4% 34.9%
7 421 220 641 1,786 16 77 32 ) 23.6% 12.3% 35.9%
3 491 226 716 1,941 24 70 35 4 25.3% 11.6% 36.9%
9% 508 246 755 2,036 i 60 24 6 25.0% 12.1% 37.1%
0% 500 271 772 2,049 26 71 39 i 24.4% 13.2% 37.7%
ny 552 289 841 2,097 27 76 41 26 26.3% 13.8% 40.1%
129 599 348 947 2,384 32 89 48 9 25.1% 14.6% 39.7%
2024 = 376 291 668 2,048 76 147 101 58 18.5% 14.3% 32.8%
2% 220 168 388 1,117 (25) 16 (12) (20) 20.1% 15.4% 35.5%
3y 432 282 714 1,712 12 77 31 6 25.6% 16.7% 423%
49 405 272 677 1,535 12 66 29 @ 26.4% 17.7% 44.1%
59 496 309 805 1,725 28 61 39 @ 29.0% 18.0% 47.0%
6% 493 364 857 1,777 10 68 29 @ 27.9% 20.6% 48.5%
7 482 396 878 1,732 14 80 37 3) 28.0% 23.0% 51.0%
3 581 444 1,025 1,923 18 97 43 ©) 30.5% 23.3% 53.8%
9% 642 482 1,123 2,125 28 95 50 4 30.4% 22.9% 53.3%
0% 674 522 1,19 2,280 35 92 55 i 29.8% 23.1% 52.9%
1y 758 512 1,270 2,424 37 77 51 16 31.3% 21.1% 52.4%
12 762 540 1,302 2,634 27 55 37 10 28.9% 20.5% 49.4%
2025\ e 426 318 744 1,796 14 20 17 (12) 23.7% 17.7% 41.4%
29 428 250 678 1,384 107 51 82 24 31.0% 18.1% 49.0%
39 648 347 994 1,937 57 21 ) 13 33.4% 17.9% 51.3%
49 567 346 913 1,755 45 14 32 14 32.3% 19.7% 52.0%
59 623 415 1,037 1,938 29 20 25 12 32.1% 21.4% 53.5%
69 692 451 1,142 2,085 41 12 28 18 33.2% 21.6% 54.8%
7Y 615 380 995 1,844 33 ®) 14 7 33.3% 20.6% 54.0%
8y 695 424 1,119 1,995 26 3) 13 5 34.8% 21.3% 56.1%

271¢
2022 Q1 841 229 1,070 4,563 131 214 145 12) 18.4% 5.0% 23.4%
Q 903 270 1173 4342 91 156 103 (10) 20.8% 6.2% 27.0%
Q3 1,215 411 1,626 5611 86 169 102 24 21.7% 7.3% 29.0%
Q4 1,286 507 1,793 5702 35 129 53 1 22.6% 8.9% 31.4%
2023 Q1 894 422 1316 4273 6 85 23 -6 20.9% 9.9% 30.8%
Q2 1,198 572 1,771 5316 33 112 51 2 22.5% 10.8% 333%
Q3 1,420 692 2,112 5763 17 68 30 3 24.6% 12.0% 36.6%
Q4 1,651 908 2,560 6,518 28 79 43 14 25.3% 13.9% 39.3%
2024 Q1 1,028 742 1,770 4877 15 76 34 13 21.1% 15.2% 36.3%
@ 1,394 945 2,338 5,037 16 65 32 -5 27.7% 18.8% 46.4%
Q3 1,705 1322 3,027 5,780 20 91 43 1 29.5% 22.9% 52.4%
Q4 2,275 1,699 3,974 7,319 33 81 50 12 31.1% 23.2% 54.3%
2025 Q1 1,502 1,005 2,507 5117 51 40 47 5 29.4% 19.6% 49.0%
Q2 1,939 1,197 3,136 5,777 42 14 30 15 33.6% 20.7% 54.3%

Nikds

2022 4,246 1,417 5,662 20,218 74 157 89 0 21.0% 7.0% 28.0%
2023& 5,165 2,504 7.760 21,891 2 83 37 8 23.8% 12.0% 35.8%
2024 6,320 4582 10,902 22,887 2 77 41 5 27.6% 20.0% 47.6%

X131 SNE, OfLEH

OfLIF -



TH 34, 33 712t 21 E moy

22Y {YZH2L/221742] Monthly

g suv MPV NEV ot HEE
20244 1% 305,244 338,312 24,097 667,653 326
2% 182,392 167,273 38,629 388,294 349
3 342932 342,203 29,099 714,234 416
44 325,719 303,484 47,841 677,044 437
5% 398,076 373,640 25,095 796,811 46.3
6% 402,587 403,027 51,212 856,826 48.2
74 425327 414,972 38,125 878,424 50.7
8% 497,233 490,592 37,275 1,025,100 533
9% 548,176 534,056 40,952 1,123,184 529
10 582,303 574129 39,106 1,195,538 52.4
114 627,935 603,772 38,140 1,269,847 519
12 594,532 658,569 49,044 1,302,145 49.0
20254 1% 347,489 366,361 30,202 744,052 4.1
2¥ 364,550 294,524 24,039 683,113 48.7
3% 499 873 455363 35,958 991,194 50.5
44 448,858 426,792 35,554 904,568 50.8
54 486,662 497,969 42,525 1,027,156 52.2
6% 525,595 540,499 45,464 1,111,558 52.7
7¥ 476,186 467,153 43217 986,556 52.8
8 530,113 543,141 41,647 1,114,901 552
YoY
20244 5! 94 128 -6 101
2% =17 -15 71 =12
3¥ 22 46 -5 31
44 21 34 58 29
5% 30 47 28 37
6% 25 26 124 29
7Y 36 34 88 37
8y 47 37 84 43
9% 56 44 79 50
10¢ 58 55 26 55
114 57 45 57 51
124 34 40 47 37
20254 5! 14 8 25 11
2 100 76 -38 76
3¥ 46 33 24 39
44 38 41 -26 34
5% 22 33 69 29
6% 31 34 -1 30
74 12 13 13 12
8% 6 1 12 9
H|
20244 1Y 46% 51% 4% 100%
2% 47% 43% 10% 100%
3 48% 48% 4% 100%
42 48% 45% 7% 100%
54 50% 47% 3% 100%
6% 47% 47% 6% 100%
7Y 48% 47% 4% 100%
8 49% 48% 4% 100%
= 49% 48% 4% 100%
10¥ 49% 48% 3% 100%
Ak 49% 48% 3% 100%
124 46% 51% 4% 100%
20254 1 47% 49% 4% 100%
2¥ 53% 43% 4% 100%
3% 50% 46% 4% 100%
4% 50% 47% 4% 100%
59 47% 48% 4% 100%
62 47% 49% 4% 100%
7< 48% 47% 4% 100%
8% 48% 49% 4% 100%
YTD
o 2024\ 2,881,282 2,830,900 291,373 6,004,386 442
2025\ 3,679,326 3,591,802 298,606 7,563,098 50.7
YoY 2024t 31 38 52 35
20254 28 27 2 26
H| & 20243 48% 47% 5% 100%
20254 49% 47% 4% 100%

X3 CPCA, O[5

OfLIF -




Z2Y AEH2L/22122] Monthly

T E 35.20234 Z3 BEV 282 2 mOjR0| (S T, %)
PYES 14 29 3y 49 5% 6% 74 8% 9% 104 1M 12% YTD
Hongguang MINI 16,416 30,267 23,159 18,086 20,346 13,763 15497 15844 16,146 20,337 22,985 25015 237,861
Model Y 14184 25526 54937 26,760 31,054 51471 23632 51117 41428 26,353 49877 60,055 456,394
Benni E-Star 2,638 513 3,195 24 1,102 564 318 372 698 956 527 433 11,340
Qin PLUS EV 9,098 11540 10,429 10917 13,166 13,573 13,995 13850 13,907 13,877 13488 16,934| 154,774
Yuan (Jt) BV 14342 20,279 29481 29225 30,477 30,264 27361 26,162 23379 35060 32,993 28904 327927
Han (’X) BEV 5,079 5,622 6,259 7,115 10,008 10,995 11,576 10,405 10,370 9,139 9,180 8,310/ 104,058
Dolphin G8I&) 17,582 22,682 30,077 29861 29,081 27980 21800 20,093 19,795 19,184 26,580 27,820, 292,535
7|} 132,541 176,252 245567 242,621 275,643 325510 313,877 351,026 367,286 378,282 417,450 467,618|3,693,673
Total 211,880 292,681 403,104 364,609 410877 474,120 428,056 488,869 493,009 503,188 573,080 635,089|5,278,562
MRS

BYD 29% 26% 23% 25% 27% 26% 28% 25% 25% 27% 25% 25% 26%
SHANGHAI GM WULING 8% 11% 8% 10% 10% 8% 10% 9% 9% 1% 1% 12% 10%
TESLA 13% 12% 19% 11% 10% 16% 7% 13% 9% 6% 11% 12% 11%
CHANGAN 9% 4% 5% 3% 4% 3% 4% 3% 5% 4% 3% 3% 4%
Geely 5% 7% 6% 7% 6% 6% 6% 6% 6% 7% 6% 6% 6%
CHERY 2% 2% 2% 2% 2% 2% 2% 2% 3% 2% 2% 3% 2%
7|} 35% 38% 38% 41% 40% 40% 43% 41% 44% 43% 40% 39% 40%
Xt2: SNE Research, OHLt5H

S E 36.20241 £ BEV 292 2 Tj=0| (2 o, %)
= 14 2% 3% 49 59 6% 7% 8% 9% 10¢ 1M 12% YTD
Model Y 29912 22537 47917 26356 39985 41110 36,299 45330 48202 36,204 44576 61,881 480,309
Qin PLUS EV 5,281 4171 17441 17530 17,559 17,772 11,526 13,775 12,771 9,405 9,424 10,389 147,044
Hongguang MINI 15,520 12,649 8,437 24890 32,882 10,187 15765 26,461 28918 34185 34777 37,747| 282,418
Seagull G5FB) 31,350 9,183 22,535 27822 32527 32999 30,407 36,764 41146 51298 54805 54915 425751
Dolphin (&%) 13,000 9,600 19,480 7,948 7,541 10,395 11950 12,870 17,451 18,159 21,044 21,000, 170,438
Yuan (Jt) EV 10,479 6,390 18395 17,301 21211 23667 28350 24361 26815 30554 29238 283819 265,580
Aion S 3,429 3138 12,233 10,910 14,358 11,290 12,318 10,608 11,557 8,724 7,965 15127 121,657
7|} 240,537 138,983 266,246 257,841 318,456 342486 314,310 383,169 474,467 489,781 564,584 620,840|4,411,700
TOTAL 349,508 206,651 412,684 390,598 484 519 489,906 460,925 553,338 661,327 678,310 766,413 850,718|6,304,897
ABEAS

BYD 23% 20% 28% 28% 26% 27% 27% 27% 26% 25% 24% 23% 25%
SHANGHAI GM WULING 8% 10% 6% 10% 11% 6% 8% 10% 10% 11% 10% 10% 9%
TESLA 11% 15% 15% 8% 1% 12% 10% 1% 1% 6% 10% 10% 10%
CHANGCAN 7% 5% 5% 5% 5% 5% 4% 3% 3% 5% 5% 4% 5%
Geely 1% 10% 7% 8% 7% 8% 7% 9% 10% 12% 12% 1% 10%
CHERY 3% 2% 3% 4% 4% 4% 3% 2% 2% 3% 4% 5% 3%
7|} 37% 38% 34% 35% 36% 38% 40% 37% 38% 38% 35% 37% 37%
Xt2&: SNE Research, OfLt5d

S E 37.20254 £ BEV 292 2E TOj=0| (E: o, %)
Xtz 14 2% 3% 49 59 6% 7% 8% 9% 10¢ 1M¥ 12¢% YTD
Seagull (;5F8) 18,171 26,958 33,965 34,005 31,105 30,708 22,941 23,031 220,884
Star Wish (£2/8) 28,146 28,588 32,481 36,119 38715 40,891 44274 46,057 295271
Model Y 25,694 8,006 48189 19984 24770 44848 30,766 39,413 241,670
Hongguang MINI 24924 22065 39955 32158 32462 26111 27337 37827 242 839
SuU7 22,898 23,728 29244 28586 28,014 46,450 24410 19,848 223,178
Panda (B&J#) MINI 15932 12,899 13961 17,831 17,155 13471 10,265 10,318 111,832
MO03 15225 15312 16,593 14210 10,900 14,111 15704 15333 117,388
7|} 269,182 290,758 433,204 384,338 439,466 474968 439275 503,116 3,240,861
TOTAL 420,172 428,314 647,592 567,231 622,587 691,558 614,972 694,943 4,693,923
ANBERE

BYD 15% 21% 21% 22% 21% 22% 20% 21% 20%
Geely 14% 13% 10% 12% 11% 9% 11% 10% 1%
ShangHai GM Wuling 11% 9% 11% 10% 10% 8% 9% 9% 10%
CHANGAN 6% 6% 5% 5% 5% 6% 5% 5% 5%
Tesla 8% 6% 11% 5% 6% 9% 7% 8% 8%
Xpeng 7% 7% 5% 6% 5% 4% 5% 5% 5%
7|} 40% 39% 37% 39% 4% 42% 43% 42% 41%

XF&: SNE Research, 0fLI5H

OfLIBH:



S2Y TP A/ 24142 Monthly

T H 38.20234¥ £3 PHEV 28 2% THHRO| (- o, %)
& 14 2% 3% 49 5% 6% 7% 8% 9%l 10¢ MY 12¢ YTD
Song DM 42107 43931 32333 28344 34207 37,068 40,050 44,654 51998 50,229 46605 54,095 505,621
Qin PLUS DM-i 5,087 19,000 30,421 31,285 30,571 30,666 30,700 31,154 31,165 28,887 28950 29,460 327,346
Tang PHEV 7,698 10,783 10,837 11,110 11266 12015 12,443 10,820 8,887 8,935 8951 10,265 124,010
Leading Ideal ONE 1,046 1,129 1,066 2226 2702 1,399 5 1 0 0 0 0 9,574
Passat GTE (China) 469 729 1,032 838 992 1,744 975 953 775 813 729 565/ 10,664
E300 e/de (China) 1,565 1,585 2,197 13 0 0 0 0 0 0 0 5,360
530e (China) 729 439 249 153 473 94 634 510 415 414 177 229 4,516

7|} 55942 68360 82,194 86,765 107,780 142,146 149,393 153,903 172,289 200,816 214,683 252,524(1,686,795

Grand Total 114,643 145956 160,329 160,784 187,991 225,132 234,200 241,995 265,529 290,094 300,095 347,138/|2,673,886
ABEE
BYD 69% 69% 64% 63% 62% 53% 53% 52% 51% 46% 43% 41% 53%
Lixiang Automotive 13% 1% 13% 16% 15% 14% 15% 14% 14% 14% 14% 15% 14%
SAIC-VW 1% 1% 1% 1% 1% 2% 0% 1% 0% 0% 0% 0% 1%
Beijing MERCEDES 2% 1% 2% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
LYNK & CO ($i55) 0% 1% 1% 1% 1% 0% 1% 1% 2% 3% 5% 4% 2%
FAW-VW 1% 2% 0% 1% 1% 1% 0% 0% 1% 0% 0% 0% 1%
7|Ef 14% 15% 20% 18% 21% 30% 31% 32% 32% 36% 39%  40% 30%
Xt2E: SNE Research, OfLIEH
ST H 39.2024¥ £32 PHEV 29 24 TH{20| (2 o, %)
PN 14 2% 3% 49 59 6% 7% 8% 9%l 10 1M 12% YTD
Song DM 31,306 18,289 51,851 51935 53,454 39911 46,367 58987 69,296 90,866 88,760 73,422 674,444
Qin PLUS DM-i 16,486 12,020 23,083 33640 33,833 30,508 28438 16,668 19975 27,097 27,115 30,447 299,360
Tang PHEV 4400 5169 12987 12991 13,781 14436 10,839 10,488 10,835 13,218 13,560 14318 137,022
Wenjie ([A15%) M7 29997 21,083 18512 9266 10,181 17,501 15633 11,265 17,940 157132 13,415 13,417| 193,342
Ideal (3848) L7 13,343 8,459 10,768 10,666 9,540 10,726 11,403 10,307 12,731 11,841 11,067 13,167 134,018
Ideal (3248) L8 9,061 5457 6,392 5035 5322 5754 6592 5476 7,109 6,471 6383 8571 77623
Han (’X) PHEV 8,500 5300 14,010 12,650 12666 12740 10,950 10,023 15,802 20,838 21,121 24675 169,275
7|} 150,148 89,484 149,495 167,148 207,068 270,507 283,960 316,322 337,465 383,897 402,985 346,438|3,104,917
TOTAL 263,241 165,261 287,098 303,331 345,895 402,083 414,182 439,536 491,153 569,360 584,406 524,455|4,790,001
ABEAS
BYD 31% 34% 51% 53% 49% 45% 47% 49% 50% 53% 50%  45% 48%
Lixiang Automotive 12% 12% 9% 8% 10% 12% 12% 11% 1% 9% 8% 1% 10%
SAIC-VW 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Beijing MERCEDES 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
LYNK & CO (%iis5) 4% 3% 2% 3% 3% 3% 3% 4% 3% 3% 3% 2% 3%
FAW-VW 0% 0% 1% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
M= 52% 50% 37% 36% 38% 39% 37% 37% 37% 35% 38% 42% 39%
Xt2&: SNE Research, OfLt5d

CH 40.20254 23 PHEV 20 2E THHRO0| (THQ: T, %)
Xtz 19 24 3g 49 59 62 79 8% 99l 109 1< 129 YTD
Song DM 39,074 47298 55218 42,728 38,283 0 0 0 222,606
Calaxy(R;1)) Starship 20,328 10,070 11,888 11,114 10,051 7467 8,115 8332 87,365
Qin L DM-i 16,047 16,213 19962 16,729 18,829 22353 16,244 16,790 143,167
SEAL 06 DM-i 14,492 12,613 17,126 14,024 15787 18517 14,173 14,620 121,352
Ideal (3248) L6 13,990 13,160 17,197 16,755 18,781 16,471 14830 11,217 122,401
Qin PLUS DM-i 14212 13334 13989 15,095 18,993 28323 21,463 26,440 151,849
Han (’X) PHEV 9,904 6,483 9320 7263 599 7,052 4397 4218 54,633
7|t 189,877 134,999 201,874 221,824 287,941 350,370 300,994 342818 2,026,365
TOTAL 317,924 254170 346,574 345532 414,666 450,553 380,216 424,435 2,929,738
ABERE

BYD 38% 42% 38% 34% 32% 37% 33% 33% 36%
Geely 10% 9% 7% 7% 7% 6% 6% 8% 7%
Changan 8% 8% 8% 9% 10% 8% 7% 9% 8%
Lixiang Automotive 9% 10% 10% 10% 10% 8% 7% 5% 9%
Chery 5% 4% 6% 6% 5% 5% 6% 6% 6%
Jinkang 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|t 29% 28% 30% 34% 36% 36% 40% 38% 35%

Xt2: SNE Research, OfLt5

OfLIBH:



EH 41. 3 BEV ¥Y IS8

22Y {YZH2L/221742] Monthly

EH 42. 23 PHEV Y THHZ7IE
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Tj2: CPCA, OfL5

EE 43. 23 BEV+PHEV EHAt 9y THjZ71

Xp2: CPCA, Ot5d

CH 44, 53 2AF2AMY YY THOHS7HE 20|
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EH 46. 33 217|2} TOH|ZE 20|
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Xtg: CPCA, OHLt3H

Xt&: CPCA, OtL45H

OfLIF -



22Y 2SRt/ 2442] Monthly

S8 47. 32 AY 2 BEV HOIZEY (Tesla Model Y) E£E 48. 33 AIY $2 BEV TOHRY (BYD Seagull (753))

x12: Teda, O1LEH X12: BYD, OILtEH

EH 49 33 MY 28 BEV 2% (EQE} Star Wish (/1)) EE 50. 3= AlY 29 PHEV HOZY (BYD Qin PLUS DM-i)

2 BYD, OHEH

SH 51, 2 A 28 PHEV BOH2Y (Huawei Wenjie (j752) M7) SE 52. 22 A3 28 PHEV TOHZY (BYD (;X) PHEV)

Xt&: Huawei, Ot45H Xt&: BYD, OlLEH

OfLBH-



TH 53. Q¥ MY 7|2t mojf

22Y {YZH2L/221742] Monthly

4) 8 MY
20258 8 Q9 MI|X} WOf= 40% (YoY) BZIIPF 267.742U%CHH|E  33.8%).
BEV/PHEV M= Z2HZh 18.20tCH/8.6QHH(+33%/+57%) %t Elaetel TE Y/A ATt

ELROQ ZiZf 17,040CH/6,648CH HOHEITY 194/291S XFX|SLE.

(% o, %)

T7| Xt THOfch YoY TH| XHFXF EOHCH HE
2023\ 1 161,654 5 911,064 17.7%
2% 188,473 18 902,775 20.9%
3y 325,611 29 1,422,147 22.9%
4% 203,505 29 964,932 21.1%
5% 256,728 37 1,121,644 22.9%
6% 316,220 40 1,265,678 25.0%
7Y 238,860 50 1,022,468 23.4%
8% 275,351 71 904,509 30.4%
9% 295,354 16 1,166,728 25.3%
109 260,371 22 1,039,253 25.1%
Mg 289,778 2 1,075,755 26.9%
12¢ 317,985 (24) 1,048,727 28.7%
2024\ 19 201,296 27 1,015,381 19.8%
2% 203,599 1 995,059 20.5%
3y 296,278 @) 1,383,410 21.4%
4 219,422 11 1,080,913 20.3%
5% 225,725 (10) 1,092,901 20.7%
6% 294,966 (4) 1,310,989 22.5%
7% 212,380 ® 1,025,290 20.7%
8y 178,693 (32) 755,717 23.6%
9% 294,764 5 1,118,083 26.4%
10 252,361 2 1,041,672 24.2%
Mg 268,097 ) 1,055,319 25.4%
12¢ 296,372 1 1,091,131 27.2%
20254 1 256,440 24 995,271 25.7%
2Y 258,124 21 963,540 26.6%
3y 392,136 27 1,422,628 27.5%
4% 316,898 37 1,077,186 29.3%
5 331,374 39 1,113,194 29.6%
6% 400,028 28 1,243,732 32.1%
7Y 332,902 48 1,085,356 30.7%
8% 267,742 40 791,349 33.8%
Xt2: ACEA, SNE Research, OtL3H
EB 54. Q% 7|2t Y TOjR0| EB 55. 9 7|2t Y TOHH|F X0|
() % -
ot = BEVA+PHEV (%) BEV-PHEV
45 45
40 40
35 35
30 30
25 25
20 - 20
15 4 15
10 - 10
>l H :
ol AN 10 S
18 19 20 21 22 23 24 25 2019 2020 2021 2022 2023 2024 2025
Xt2: SNE Research, OfLtS# Xt ACEA, SNE Research, Ot5H

OfLIF -



TH 56. 9 MY 712t ol

22Y {YZH2L/221742] Monthly

(TH9f: HTH, %)

BEV PHEV BEVAPHEV HHAIS A
EU+EFTA &9 EgA = J|E| EU+EFTA &9 IZgA @3 J[g| EUHEFTA &9 IDgi 2 B[ EU+EFTA
2021 Q1 202 65 30 32 75 250 7 31 27 115 453 8 62 58 190 3,081
Q2 200 84 42 42 121 85 8 41 R 127 575 170 83 74 249 3,406
Q3 300 88 34 51 135 20 77 30 29 103 549 166 64 80 239 2,676
Q4 47 119 55 66 177 267 84 39 28 116 685 204 94 93 293 2,613
2022 Q1 325 84 44 64 134 237 6 29 30 110 s62 152 73 94 244 2,754
Q2 322 84 50 51 137 28 71 33 2 M2 50 155 83 73 250 2,845
Q3 355 106 48 60 142 A€M 77 26 238 566 182 73 8 227 2,889
Q4 572 198 62 92 220 326 146 38 27 114 898 345 100 119 334 3,017
2023 Q1 433 95 65 76 197 28 38 3 32 2 661 132 101 108 320 3,236
Q2 506 126 73 77 230 252 42 41 30 139 758 167 M5 107 369 3352
Q3 53 167 67 8 214 240 44 38 37 121 774 21 105 122 335 3,094
Q4 547 137 94 76 241 260 52 47 &2 127 816 189 140 118 368 3,110
2024 Q1 49 81 80 84 203 253 45 39 43 126 701 126 118 127 330 3,394
Q2 505 103 79 83 241 235 45 35 39 116 740 147 M4 122 357 3,485
Q3 479 92 58 103 225 207 43 25 43 95 686 136 84 146 320 2,899
Q4 560 104 74 112 270 257 59 47 42 108 817 163 121 154 378 3,188
2025 Q1 574 113 75 120 266 268 64 20 54 131 841 177 94 174 3% 3,381
Q2 617 136 74 105 303 25 75 30 53 167 942 211 103 158 470 3,434
YoY(%)
2021 Q1 S5 149 17 74 25| 156 195 231 95 137 98 172 74 83 75 1
Q2 219 357 121 232 198|255 270 276 440 214 236 308 177 297 206 66
Q3 57 63 35 44 66 39 38 50 27 41 49 50 M 37 54 @)
Q4 8 25 36 8 19 © an 14 12 1 15 7 26 41 11 @)
2022 Q1 61 29 4 102 7B & 0y © 12 @ 2 6 18 61 28 an
Q2 nmoo© 192 1B e an a7 G2 (2 @ ©) 1 @ 0 (16)
Q3 15 20 38 18 sk @ ay @y an 3 10 14 4 ® 8
Q4 37 66 13 40 24 2 4 3 0 31 69 6 28 14 15
2023 Q1 3013 49 19 & @& @) 25 7N 18 (13 39 15 31 18
Q2 57 5 47 50 68 6 (4 4 4 4 35 8 37 48 48 18
Q3 0 58 40 42 5 4 (4 4 e & 37 16 Ik 47 48 7
Q4 @ 6y s a1 of a8 ®H 2 54 12 © @5 40 © 10 3
2024 Q1 4 4 23 N 3 1 20 6 34 3 6 ® 17 17 3 5
Q2 © (9 8 8 5 %) 705 28 (16 @ a2 M 14 ©) 4
Q3 (10 @) (12 20 s @ Gy 18 @ an - Ge Qo) 19 ® ®
Q4 5 8 ® 3 3R @ 13 2 © (5 O 30 3 1
2025 Q1 B0 (5 45 10 6 4 (49 26 3 20 o Q@) 37 20 ©
Q2 29 47 2% 2 34 8 69 (16 37 44 27 Ik ©) 30 31 M
HH| XFEAF A o] HIE
2021 QI 66% 99% 69% 7.5% 48%| 81% 119% 7.1% 63% 7.4%| 147% 218% 140% 13.7% 12.2%
Q2| 88% 11.7% 92% 88% 7.5%| 87% 11.9% 89% 66% 7.8%  17.5% 237% 18.1% 155% 153%
Q3| 11.6% 11.7% 7.4% 88% 154%| 9.0% 103% 6.5% 50% 11.8%|  20.5% 22.0% 139% 13.8% 27.2%
Q4| 160% 19.7% 13.9% 19.8% 13.8%| 102% 14.0% 9.8% 8.3% 9.1%|  262% 33.7% 237% 282% 22.9%
2022 Q[ 11.8% 134% 11.9% 154% 100%| 86% 108% 80% 7.1% 8.2%|  204% 242% 199% 225% 18.1%
Q2| 113% 137% 123% 133% 9.5%| 84% 11.6% 82% 56% 7.8%|  197% 253% 205% 189% 17.3%
Q3| 123% 166% 117% 160% 97%| 73% 12.0% 64% 60% 58%  196% 28.6% 18.1% 220% 155%
Q4| 19.0% 253% 149% 22.6% 156%| 108% 187% 9.1% 68% 81%|  29.8% 44.0% 240% 293% 23.7%
2023 Q| 134% 29% 20% 24% 61%| 7% 12% 11% 10% 38%|  204% 41% 31% 33% 9.9%
Q2 151% 37% 22% 23% 69%| 75% 12% 12% 09% 41%|  226% 50% 34% 32% 11.0%
Q3| 17.2% 54% 22% 28% 69%| 7.8% 14% 12% 12% 39%|  250% 68% 34% 40% 108%
Q4| 173%  43% 30% 24% 7.6%| 85% 17% 1.5% 13% 4.0%|  258%  60%  44%  37% 11.6%
2024 Q| 132% 24% 24% 25% 60%| 74% 13% 11% 13% 37%|  207% 37% 35% 37% 9.7%
Q2| 145% 29% 23% 24% 69%| 67% 13% 1.0% 11% 33%  212% 42% 33% 35% 10.3%
Q3| 165% 3.2% 20% 3.5% 7.8%| 7% 15% 09% 1.5% 33%  237% 47% 29% 50% 11.0%
Q4| 17.6% 33% 23% 3.5% 85%| 81% 19% 1.5% 13% 34%|  256% 51%  38% 48% 11.9%
2025 Q] 17.0% 33% 22% 36% 79%| 79% 19% 06% 1.6% 39%  249% 52% 28% 51% 11.7%
Q2| 180% 40% 21% 30% 88%| 9.5% 22% 09% 1.6% 49%  274% 61% 30% 46% 13.7%
Azt
WO 2023 2019 524 298 315 882 991 176 163 141 511 3010 700 461 45% 1,393
2024 1993 381 291 382 940| 952 192 146 167 447 2945 573 437 549 1386
3otg 2023d 115 91 208 125 172|109 -12 189 224 192 15 8 201 149 179
(%) 2024 -1 -7 3! 7 -4 9 -10 18 -13 -2 18 -5 20 0
BF  2023d | 157% 41% 23% 24% 69% 77% 14% 13% 1.1% 4.0%  234% 54% 36% 35% 10.8%
2024 | 154%  2.9%  2.2% 2.9% 73%| 73% 15% 1.1% 13% 34%|  227%  44%  34%  42% 10.7%

Xt&: ACEA, Of5H

OfLIF -



22Y 2SRt/ 2442] Monthly

T E 57.202341 93 BEV 29 2 mHj0| (S T, %)
PYES 14 29 39y 4% 5% 6y 74 8% 9% 104 1y 12% YTD
Model 3 1,538 4688 13,659 3,818 6,244 14,059 5,767 12,043 3,773 6,513 17510 12,873 102,485
Model Y 7,455 18771 46,687 10,929 22148 33547 11,721 22511 34,415 11,603 20,458 27,749 267,994
500 electric 3,263 4731 5,410 3,845 6,264 7,755 4976 5,761 6,122 4901 4,572 6,346 63,946
NIRO (BEV) 2,348 2,018 3,431 2,730 2,862 3,745 3,532 4,495 4,424 3,626 3,433 2,427 39,071
IONIQ 5 2,617 2,710 2,920 2,330 2,460 2,555 2,822 3,401 2,217 2,558 2,591 2,276 31,457
Kona BEV 2,014 2,537 4299 3,004 3,341 3,707 3,465 4,582 2,990 2,556 3,062 2,960 38,517
D.4 3,196 4,497 6,875 5,744 7,699 9,399 7,710 7,626 5,796 5,139 5,302 6,325 75,308
7|Ef 76,167 84,643 145130 101,765 126,052 145964 118,374 147,646 146,102 137,069 143,574 158,543 1,531,029
Grand Total 98,598 124,595 228,411 134,165 177,070 220,731 158,367 208,065 205,839 173,965 200,502 219,499| 2,149,807
MRS

TESLA 10% 19% 27% 12% 17% 22% 11% 17% 19% 10% 19% 19% 18%
HYUNDAI 5% 5% 4% 5% 4% 4% 5% 5% 3% 4% 3% 3% 4%
KIA 4% 3% 3% 4% 3% 4% 5% 4% 4% 4% 4% 2% 4%
VOLKSWAGEN 10% 1% 9% 12% 11% 11% 12% 10% 7% 8% 8% 9% 10%
PEUGEOT 6% 6% 5% 5% 5% 4% 4% 3% 5% 3% 2% 2% 4%
RENAULT 6% 5% 4% 5% 4% 5% 4% 4% 3% 5% 4% 4% 4%
7|Et 59% 51% 48% 56% 57% 50% 60% 57% 59% 66% 59% 61% 57%

Xt&: SNE Research, OIS

G H 58.20241 93 BEV 9 2 THHRO| (T: o, %)
PN 14 2% 39 49 59 6% 7% 8% 9% 10¢ k| 12% YTD
Model Y 11,720 20,027 26,818 9,633 11,183 26,244 10,162 14,499 31,390 9,587 19,614 30,781 221,658
Model 3 6,521 7961 12365 4,501 7,906 20,753 4,670 5,608 14,839 4,949 7,928 15352 113,403
ENYAQ 4792 4,249 4,581 4,340 5,329 5717 4,764 6,128 10,582 11,061 10,338 7,221 79,102
Q4 e-tron 4,963 3,939 6,546 5,892 6,654 7,647 5,436 4,363 6,616 5,557 5,772 6,370 69,755
D.4 2,269 2,150 4,167 5,451 5,543 6,495 4,670 4,069 6,465 6,313 5,879 6,726 60,197
EV6 1,975 2,156 2,857 2,428 2,288 2,279 2,133 1,763 2,280 2,029 1,877 1,120 25,185
IONIQ 5 1,605 1,589 2,136 2,254 1,966 2,874 2,620 1,904 2,176 1,951 1,683 1,944 24,702
7|} 92,470 96,465 146,543 118,364 119,173 148,057 111,377 95093 150,766 137,287 146,824 160,505 1,522,924
TOTAL 126,315 138,536 206,013 152,863 160,042 220,066 145832 133,427 2257164 178,734 199915 230,019| 2,116,926
ANYEEE

TESLA 15% 20% 19% 9% 12% 22% 10% 15% 21% 8% 14% 20% 16%
HYUNDAI 4% 3% 4% 4% 4% 3% 5% 4% 3% 3% 3% 3% 3%
KIA 4% 4% 4% 4% 4% 3% 4% 3% 3% 3% 3% 3% 3%
VOLKSWAGEN 6% 5% 6% 10% 10% 10% 9% 9% 9% 1% 10% 9% 9%
PEUGEQT 5% 6% 6% 5% 6% 4% 5% 5% 4% 5% 4% 2% 5%
RENAULT 4% 4% 5% 5% 5% 5% 4% 4% 4% 5% 5% 6% 5%
7|} 63% 58% 57% 64% 62% 55% 64% 61% 58% 65% 62% 57% 60%
TOTAL 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Xt2: SNE Research, OfLHS

T H 5920254 93 BEV 22 D4 mHHR0| (T9: o, %)
= 2 2 3y 4% 5% 6% 7% 8% 9 109 19 124 YD
ENYAQ 6742 553 7764 5991 5775 6628 7232 5182 50,850
ID.4 6,456 5346 7,020 5953 6468 6066 5776 4,620 47705
Model Y 5944 12080 15589 4601 11970 31325 10264 17,040 108,813
ID.7 5954 5421 7406 678 6769 5709 5541 4,161 47747
EV3 6,020 591 8213 6518 5976 6247 6366 4,633 49,874
D.3 5510 5465 6497 6982 6548 6820 6998 5585 50,405
Q4 e-tron 4638 5155 7610 4618 4932 5351 4840 3,859 41,003
7|Et 136,173 135340 205323 167,883 166,763 203,804 166,544 136,446 1,318,276
TOTAL 177,437 180,244 265422 209332 215201 271950 213,561 181,526 1714673
N

TESLA 6% 1%  11% 3% 7%  16% 6%  13% 9%
HYUNDA! 4% 4% 3% 4% 4% 4% 5% 5% 4%
KIA 5% 5% 5% 5% 4% 4% 5% 4% 5%
VOLKSWAGEN 13%  12%  10%  12%  12% 9%  12%  10% 1%
PEUGEOT 5% 5% 4% 4% 3% 3% 3% 3% 4%
RENAULT 6% 6% 6% 6% 5% 5% 6% 5% 6%
7|Et 62%  58%  61%  66%  64%  60%  65%  61% 62%

XF&: SNE Research, OfLI5H

OfLIBH:



SH 60.20234 93 PHEV 282 2% Tojxo|

22Y

RIEF 2/ 22H42] Monthly

(9 O, %)

PYES 19 2Y 39y 49 59 6% 74 8% 9¢ 109 1y 12% YTD
3008 PHEV 1342 1544 2158 1,470 1,950 2,474 1397 1,067 1949 2292 1,149 760/ 19,552
330e 235 1,899 2738 1464 1,797 1,746 1998 1568 1655 1984 2895 1964 24,064
KUGA PHEV 3074 3544 6159 4124 4717 5203 4919 4417 5488 4,676 4177 3905 54403
XC40 T5 Plug in 2,633 1,744 2607 1968 2728 2851 2467 1878 1792 1116 884 703| 23,371
GLC PHEV 1,078 1,738 2697 1941 2446 2637 2,763 2747 3758 3629 3617 3,579| 32,630
XC60 T8 Plug in 2,624 3058 3338 3557 3783 3948 3642 2090 3,154 3588 4412 5236, 42,430
X1 389 845 1,410 1,246 1,591 1,494 1366 1,271 1,805 1,69 1671 1,352 16,136
7|Ef 49609 49599 76,140 53,618 60,825 75323 61,571 51,072 69,858 67,188 70,471 63,561| 748,835
Grand Total 63,105 63971 97247 69,388 79,837 95676 80,123 66,110 89,459 86,169 89,276 81,060 961,421
MRS

MERCEDES 11% 12% 12% 12% 11% 1% 11% 12% 13% 13% 13% 15% 12%
BMW 12% 11% 11% 12% 13% 1% 11% 13% 12% 10% 12% 11% 12%
VOLVO 11% 11% 9% 11% 11% 10% 11% 9% 8% 8% 9% 11% 10%
PEUGEOT 5% 5% 4% 4% 5% 5% 5% 4% 5% 6% 4% 3% 5%
AUDI 5% 6% 6% 5% 6% 7% 7% 8% 8% 9% 9% 7% 7%
KIA 6% 6% 6% 7% 7% 6% 6% 7% 6% 6% 6% 5% 6%
7|Et 50% 49% 51% 49% 48% 50% 48% 47% 49% 48% 46% 48% 48%
Xt&: SNE Research, OfLtE#

T H 61.20249 83 PHEV 28 2% THHRO| (SH: CH, %)
& 14 2% 39 49 59 6% 7% 8% 9%l 10 1Y 12% YTD
KUGA PHEV 3730 3185 4609 28% 2658 4560 4425 3,067 5689 3938 3538 3012 45307
XC60 T8 Plug in 4085 4234 5693 5381 5713 4965 4413 2760 4688 5761 5651 6510/ 59854
GLC PHEV 2,758 3,115 3915 3190 3,063 3356 3324 2407 2,740 3,092 3234 4161 38,355
Q3 PHEV 2,592 2,122 2,755 2,106 1568 1,522 992 562 560 425 500 280| 15,984
330e 2,618 2,072 3,109 2043 2164 1849 1741 921 2,382 1973 2,162 1782 24816
Tucson PHEV 2019 1544 2176 1815 1514 195 1703 1395 1,687 1984 2030 2505 22328
Sportage PHEV 2,077 1,737 2,644 1697 1610 2077 1915 1425 1915 1,708 1,834 1,113| 21,752
7|} 58,681 54463 75818 56,495 57222 69,653 57,433 42576 65079 68,239 69,082 80,975 755,716
TOTAL 78,560 72,472 100,719 75623 75512 89,938 75946 55113 84,740 87,120 88,031 100,338 984,112
ABEAS

MERCEDES 12% 14% 14% 14% 15% 14% 14% 16% 14% 13% 13% 13% 14%
BMW 14% 12% 11% 12% 12% 10% 13% 12% 12% 13% 13% 12% 12%
VOLVO 10% 11% 10% 13% 14% 1% 12% 10% 1% 12% 12% 12% 11%
PEUGEOT 4% 4% 4% 3% 3% 3% 2% 2% 2% 2% 2% 1% 3%
AUDI 10% 9% 9% 9% 8% 8% 8% 7% 6% 5% 5% 3% 7%
KIA 7% 7% 7% 6% 6% 6% 7% 6% 5% 5% 5% 3% 6%
7|Ef 43% 42% 45% 42% 42% 47% 44% 46% 50% 51% 51% 56% 47%
Xt2E: SNE Research, OfLt5d

T E 62.202549 93 PHEV 22 2% HOHRO| (E: o, %)
& 14 2% 39 49 59 6% 7% 8% 9%l 10 1M 12% YTD
XC60 T8 Plug in 4893 4160 6,064 5281 4657 4865 4287 3,519 37,726
Tiguan PHEV 4037 4139 6,263 5085 5583 6,306 5987 4,403 41,803
KUGA PHEV 2931 3633 6526 2935 3488 3,715 4111 3244 30,583
C-HR PHEV 2,722 2993 3410 2,797 3,440 3,023 2,656 1,767 22,808
Song PLUS PHEV 3085 3770 4470 735 7510 7612 6272 3,324 43,399
Tucson 2,307 1,800 2,510 2452 2566 2,321 3238 2,038 19,232
Kodiaqg PHEV 1,877 1,731 2599 2430 2429 2445 2420 1,607 17,538
7|} 57,151 55654 94872 79,230 86,500 97,791 90,370 66,314 627,882
TOTAL 79,003 77,880 126,714 107,566 116,173 128,078 119,341 86,216 840,971
NHHeE

MERCEDES 10% 11% 9% 11% 10% 10% 10% 10% 10%
BMW 14% 13% 10% 11% 11% 11% 12% 12% 12%
VOLVO 11% 10% 10% 10% 8% 7% 7% 8% 9%
PEUGEOT 1% 1% 1% 2% 2% 2% 2% 2% 2%
AUDI 4% 3% 3% 5% 5% 5% 5% 6% 4%
KIA 4% 3% 2% 2% 3% 3% 2% 3% 3%
7|} 56% 58% 64% 60% 61% 62% 63% 60% 61%
Xt&: SNE Research, OfL5H

ofLIF -
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22Y 2SRt/ 2442] Monthly

T H 64. ¥ PHEV 27|¥ TOHZIIE
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EH 65. 9% BEV+PHEV T4 278 moi=7t
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EEB 66. S AFAAY 271 TOHZIHE 20|

(%) ——— BEV+PHEV
250

200 -
150 -
100 -

50 4

: AAW

N~ VN

0) -
2Q17 2Q18 2Q19 2Q20 2Q21 2Q22 2Q23 2Q24 2Q25

(%)
80 4

HH XrEAE

60 |
40 |
20 |
0 |
(20) -

(40) -

0) -
2Q17 2Q18 2Q19 2Q20 2Q21 2Q22 2Q23 2Q24 2Q25

Xt&: ACEA, OB

ZH 67. % BEV+PHEV Tbt 2718 TOHY
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EH 69. S¥ AlY 22 BEV HIIEY (ARCH ENYAQ) EH 70. Y MY 282 BEV T2 (Tesla Model Y)

X2 Tesla, OHEH X2 Tesla, OHLZH

£ 71. Y Ny 22 BEV BORRY (F28A 1D.4) £ 72. Q2 AR 32 PHEV B2 (Volvo XCE0 T8 Plug in)

A& Audi, oS Xf2: Voo, O[S

S8 73. R Ay 22 PHEV BOH2Y (Ford Kuga PHEV) SH 74. QY AW 32 PHEV TOH2Y (ZA1A Tiguan PHEV)

Ate: Ford, Ul Xt&: Mercedes-Benz, OIL43H
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5) 312 AIY

20259 84

T 242

22Y 2SRt/ 2442] Monthly

,A89LH/ 0T TH(H| 5 9.2/0.0%).

OFL HMI|XF TOHS 17% (YoY) 719 13,489 THYE| S 9.2%). BEV/PHEV
13,48

(HY: o, %)

TOHC 4 YoY(%) HF
BEV PHEV BEV+PHEV FX| XpSit BEV PHEV BEV+PHEV M| XXt BEV PHEV  BEV+PHEV
2023 i 225 225 127,636 79 79 12 0.2% 0.0% 0.2%
2% 16,534 16,534 149,756 31 31 16 11.0% 0.0% 11.0%
3% 14,578 14578 169,723 18 18 24 8.6% 0.0% 8.6%
49 12,786 12,786 158,179 17 17 9 8.1% 0.0% 8.1%
5 11,344 11344 157,657 Q) @ 3 7.2% 0.0% 7.2%
6% 10,437 10437 172,015 6 6 16 6.1% 0.0% 6.1%
7 10,965 10965 133,233 17) a7) © 8.2% 0.0% 8.2%
89 6,258 6,258 128,785 (36) 36) ®) 4.9% 0.0% 4.9%
99 6,154 6,154 130,981 (56) (56) @ 4.7% 0.0% 4.7%
102 10,489 10,489 143,837 (30) 30) (5) 7.3% 0.0% 7.3%
1 10,112 10,112 157,983 (16) (16) 6) 6.4% 0.0% 6.4%
129 6,966 6,966 140,222 79 79 13) 5.0% 0.0% 5.0%
202413 i 834 834 119,647 271 271 6) 0.7% 0.0% 0.7%
2 2,419 2419 122,766 (85) (85) 18) 2.0% 0.0% 2.0%
3y 11,984 11,984 144,920 (8) (18) (15) 8.3% 0.0% 8.3%
49 7,275 7275 150,330 43) (43) (5) 48% 0.0% 48%
5 7,500 7,500 148336 (34) (34) 6) 5.1% 0.0% 5.1%
6% 7813 7813 141257 (25) (25) 18) 5.5% 0.0% 5.5%
7Y 10,511 10,511 141,039 @ ) 6 7.5% 0.0% 7.5%
3y 11,505 11,505 130,917 84 84 2 8.8% 0.0% 8.8%
9% 9,495 9495 128210 54 54 @ 7.4% 0.0% 7.4%
10 9,219 9219 151,202 (12) 12) 5 6.1% 0.0% 6.1%
1Y 10,678 10,678 144,489 6 6 © 7.4% 0.0% 7.4%
12% 3,249 3249 144716 (53) (53) 3 2.2% 0.0% 2.2%
20253 o 7,028 1,028 108,939 23 23 ©) 0.9% 0.0% 0.9%
2% 10,423 10423 131,198 331 33 7 7.9% 0.0% 7.9%
3y 12,774 12,774 152,009 7 7 5 8.4% 0.0% 8.4%
49 12,527 12,527 158,991 72 72 6 7.9% 0.0% 7.9%
5 11,883 11,883 148955 58 58 0 8.0% 0.0% 8.0%
6% 11,189 11,189 146,714 43 43 4 7.6% 0.0% 7.6%
74 14,173 14173 144,093 35 35 2 9.8% 0.0% 9.8%
8% 13,489 13489 146,131 17 17 12 9.2% 0.0% 9.2%
2714
20233 Q1 31,337 31337 447,115 20 20 18 7.0% 0.0% 7.0%
Q2| 34,567 34,567 487,851 7 7 9 7.1% 0.0% 7.1%
Q3| 23377 23377 392,999 37) 37) ®) 5.9% 0.0% 5.9%
Q4| 27,567 27,567 442,042 an) an ®) 6.2% 0.0% 6.2%
20243 Q1 15,237 15237 387,333 ) 1) 13) 3.9% 0.0% 3.9%
Q2| 22,588 22,588 440,060 (35) (35) (10) 5.1% 0.0% 5.1%
Q3| 31,511 31,511 400,313 35 35 2 7.9% 0.0% 7.9%
Q4| 23146 23,146 440,407 (16) (16) 0 53% 0.0% 53%
20253 Q1 24.225 24225 392,145 59 59 1 6.2% 0.0% 6.2%
Q2| 35,5599 35599 454,660 58 58 3 7.8% 0.0% 7.8%
Nikd
20223 126,271 126,271 1,732,310 38 38 @ 7.3% 0.0% 7.3%
2023 116,848 116,848 1,770,007 @ @ 2 6.6% 0.0% 6.6%
202413 92,482 92,482 1,667,829 1) [3)) 6) 5.5% 5.5%
It&: KAMA, 710|124, OiL53

OfLBH-
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EE 77. 2U PHEV ¥ THOfY
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1) 012 A
2025 8Y 0|2
/£t SAe|El/H

2221 A

22Y {YZH2L/221742] Monthly

AXF RS 39TH(-26% (YoY), HIF 0.0%)2 7| STt EQEF 0j2f0|
A7} 242¢ 340H/5CH/0TH TR AT,

=

SR
it

EE 82. 0|3 AlY S 1 TOY (9 o
THfch 4 YoY(%) HIE

Total EQE} feauly O Total EQE} o fealu] Total EQE} ey Ho
ojgtol S E S ool S22 X oltol 33 S
2023 1 238 222 16 25 66 (43) 100% 93% 0% 7%
2¥ 266 238 28 10 36 12 100% 89% 0% 1%
3y 229 208 21 (62) (49) 81 100% 91% 0% 9%
44 219 203 16 0 65 (66) 100% 93% 0% 7%
5 422 406 16 51 52 78 100% 96% 0% 4%
6% 453 445 8 49 76 (84) 100% 98% 0% 2%
7 497 453 34 446 631 17 100% 91% 0% 7%
8% 305 287 18 989 2770 0 100% 94% 0% 6%
9¢ 148 132 16 335 1786 41 100% 89% 0% 1%
104 80 57 23 (56) (63) (23) 100% 71% 0% 29%
1Y 73 53 20 (65) 74) 150 100% 73% 0% 27%
124 48 23 25 (85) 92) 0 100% 48% 0% 52%
2024 1 67 44 0 23 (72) (80) 44 100% 66% 0% 34%
2¥ 68 57 0 n (74) (76) 61) 100% 84% 0% 16%
3 88 71 0 17 (62) (66) 19) 100% 81% 0% 19%
44 48 35 0 13 (78) (83) 19) 100% 73% 0% 27%
5 24 18 0 6 94) (96) (63) 100% 75% 0% 25%
6% 27 20 0 7 94) (96) 13) 100% 74% 0% 26%
7 28 26 0 2 94) 94) 94) 100% 93% 0% 7%
8% 53 45 0 8 (83) (84) (56) 100% 85% 0% 15%
9 52 30 20 2 (65) 77) (88) 100% 58% 38% 4%
104 37 29 4 4 (54) (49) (83) 100% 78% 1% 1%
1Y 97 89 8 0 33 68 (100) 100% 92% 8% 0%
124 46 35 10 1 (@) 52 (96) 100% 76% 22% 2%
20254 1 25 17 8 0 (63) 61) (100) 100% 68% 32% 0%
2¢ 31 16 15 0 (54) (72) (100) 100% 52% 48% 0%
3 13 0 13 0 (85) (100) (100) 100% 0% 100% 0%
44 19 0 18 1 (60) (100) 92) 100% 0% 95% 5%
5 19 6 13 0 @1 (67) (100) 100% 32% 68% 0%
6% 25 7 17 1 @) (65) (86) 100% 28% 68% 4%
74 37 32 5 0 32 23 (100) 100% 86% 14% 0%
8% 39 34 5 0 (26) 24) (100) 100% 87% 13% 0%

EHE
2022¢ Q1 1,033 715 152 166 0) (18) 75 13 100% 69% 15% 16%
Q2 801 643 53 105 (@) (12) ) 88 100% 80% 7% 13%
Q3 153 79 0 74 (82) (88) (50) 100% 52% 0% 48%
Q4 720 657 0 63 20 82 (57) 100% 91% 0% 9%
20234 Q1 733 668 0 65 29) 7) 61) 100% 91% 0% 9%
Q2 1,094 1,054 0 40 37 64 (62) 100% 96% 0% 4%
Q3 950 872 0 68 521 1,004 (8) 100% 92% 0% 7%
Q4 201 133 0 68 (72) (80) 8 100% 66% 0% 34%
20249 Q1 223 172 0 51 (70) 74) (22) 100% 77% 0% 23%
Q2 99 73 0 26 @1 93) (35) 100% 74% 0% 26%
Q3 113 101 0 12 (83) (88) (82) 100% 89% 0% 1%
Q4 180 153 22 5 (10) 15 93) 100% 85% 12% 3%
2025 Q1 69 33 36 0 (69) 81 (100) 100% 48% 52% 0%
Q2 63 13 48 2 ) 61) 33 (100) 100% 21% 76% 3%

sl

2021¢ 3,341 2,629 282 430 246 415 16 102 100% 79% 8% 13%
2022¢ 2,707 2,094 205 408 (19) (20) 27) (5) 100% 77% 8% 15%
20239 2,978 2,727 0 241 10 30 (100) 41 100% 92% 0% 8%
2024 635 499 42 94 79) (82) 61) 100% 79% 7% 15%

X}2: Wardsauto, OtLU-Z#

OfLBH-
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£ 83. 0|2 A 28 FCEV BOHRY Toyota Mirai £ 84, 0|2 AIF 28 FCEV HOH2Y Honda CR V e-FCEV

Xt2: Toyota, U452 Xt2: Toyota, OILIZH

=E 85. 013 ARy 22 FCEV TR och 42 EE 86. 0|2 Aol ZAEIH FCEV BORY H0§ S4x FCEV

AtE: HCR}, ofutsH A& HOR}, ofLt5H
SH 87. 0|2 A4 Y TojZo| SH 88. 0|2 2A% WO B|F 0|
(CH) (%)
800 - 0.05
700 -
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600 -
500 - 0.03 -
400 -
300 4 0.02 -
200
0.01 -
100
0 0.00 : . . . ! ! : ;
17 18 19 20 21 22 23 24 25 17 18 19 20 21 22 23 24 25
Xt&: Wardsauto, OfLHEH Xt&: Wardsauto, OtL5#
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EE 89. okt AIY skt TOH

2) 813 AY

20259 8¢ ?H=

A AR} TS 120200(+176% (YoY), HIF 09%) 7|2%Ck

22Y 1¥H2t/22142] Monthly 2025.10.2

(TH9f: O, %)

TR 4 YoY HE
2034 e 310 @ 0.2%
2% 894 35 0.6%
3% 710 55 0.4%
4 336 74) 0.2%
5% a3 ) 0.3%
6% 319 6) 0.2%
79 398 31 0.3%
8 336 66) 0.3%
9% 287 74) 0.2%
102 259 77) 0.2%
1% 257 77) 0.2%
129 102 78) 0.1%
20243 & 4 99) 0.0%
2% 383 ©2) 0.3%
3% 285 (60) 0.2%
4 293 13) 0.2%
5% 380 (10) 0.3%
6% 437 37 0.3%
79 400 1 0.3%
8 468 39 0.4%
92l 368 28 0.3%
102 286 10 0.2%
1% 277 8 0.2%
129 147 44 0.1%
20253 12 30 650 0.0%
2% 296 (14) 0.2%
3% 401 41 0.3%
4 212 28) 0.1%
5% 118 ©9) 0.1%
6% 161 ©) 0.1%
79 1,107 177 0.8%
8 1292 176 0.9%
EHE
2024 Ql 632 ©) 0.2%
Q 1,110 3 0.3%
3 1236 21 0.3%
Q4 710 15 0.2%
2025 Q1 727 15 0.2%
Q 491 (56) 0.1%
Nikds
2022 10,336 21 0.6%
2023 4,631 5} 0.3%
20243 3,688 20) 0.2%
XFE: KAMA, OIUE
EE 90. st £A42p Y HjR0| EE 9], = A2} HOHH|F 20|
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&8 92. 22Y Al HEV TOY

3. HEV A%

1) 2=2Y AY

2025¢ 8d ==& HEV AOfTO[E 760,9290(+9% (YoY))E 7S, O|=/R&/=/Y
2| HEV ADfTL $S 200,478/229,816/34,352/128 868LH(+31%/+10%/+29%/-9%
(Yo), H|F 13.8%/29.0%/23.5%/51.7%)E 7|=9HCt.

22Y {YZH2L/221742] Monthly

(A9} HTH, %)

TH 1tk Ty HEV Ty HEV H&& HEV 5712
el Y22 0= /¥ 2 U= JE| Y 03 ¥ ¢ U Vg F2YE 0F /Y U= YR JEZERY 03 ¥ d¢E e i
2023 1¥| 6,039 1,033 911 128 320 3647 531 61 215 17 145 94 88 59 236 130 452 26| 178 -2.4 225 441 302 43
29| 6,408 1,136 903 150 356 3,863| 541 67 199 19 165 92 84 59 220 127 462 24| 256 163 222 409 423 124
39| 8123 1366 1422 170 478 4687 758 95 327 24 215 97 93 69 230 141 450 21| 225 229 353 574 201 -82
42| 6744 1347 965 158 290 3,984| 566 99 216 22 127 102 84 73 224 142 437 26| 288 397 197 340 268 424
SY| 7325 1362 1,122 158 272 4412|617 102 255 25 123 111 84 75 228 161 452 25| 302 480 290 460 305 168
69| 7865 1371 1266 172 332 4724 689 99 280 27 153 130 88 72 221 157 461 27| 319 620 343 550 393 33
79| 7271 1299 1,022 133 321 4495 638 101 235 21 157 124 88 78 230 160 488 28| 284 653 268 330 3.1 7.8
8| 7337 1329 905 129 281 4,695 587 106 185 21 129 146 80 80 204 165 458 3| 359 83 240 615 262 333
9| 7981 1332 1,67 131 363 498 743 110 293 21 170 149 93 82 251 161 469 30| 342 957 269 525 235 293
10| 7,719 1,200 1,039 144 334 5001 679 105 258 26 158 132 88 87 248 178 473 26| 322 554 293 964 200 303
Y| 7,894 1219 1076 158 344 5098 693 105 260 31 171 126 88 86 242 197 498 25 338 782 258 944 225 299
29| 8176 1,45 1,049 140 302 5227 700 126 239 29 159 147 86 86 228 208 526 28| 393 899 225 549 286 489
2024 19| 6718 1071 1015 120 285 4227| 688 92 297 29 165 105 102 86 293 239 579 25| 297 530 21 687 144 636
29| 6224 1248 995 123 298 3560| 679 106 287 27 182 77 109 85 289 219 608 22| 254 603 0 393 10.0 2057.0
39| 8,198 1445 1383 145 384 4841 930 122 424 30 229 124 M4 85 306 210 597 26| 227 297 15 263 52 1285
49| 7123 1317 1,081 150 259 4316| 724 118 319 29 148 110 102 9.0 295 191 572 26| 279 178 29 280 170 584
59| 7421 1431 1093 148 261 4487 753 139 333 28 141 112 101 9.7 304 186 540 25| 221 459 15 83 140 338
69| 7881 1312 1311 141 312 4805 829 136 396 26 160 111 105 103 302 183 513 23| 202 346 24 -43 28 279
79| 7228 1275 1,025 141 339 4448 787 134 334 24 177 119 109 105 325 168 521 27| 233 29.1 24 115 128 346
8| 6982 1419 756 131 271 4405 696 151 237 24 141 143 100 106 313 182 520 33| 185 403 8 123 99 286
9| 7869 1,69 1,118 128 366 5087| 869 127 377 31 192 142 1.0 109 337 239 524 28| 171 167 12 447 127 341
09| 8216 1,343 1,042 151 338 5343 840 151 347 38 180 125 102 112 333 249 534 23| 222 453 16 467 139 242
11| 8456 1,373 1,055 144 331 5553| 861 160 350 38 180 133 102 117 332 263 543 24| 227 474 16 220 49 477
129 8555 1,494 1,091 145 280 5544 852 171 362 39 147 133 100 114 332 272 523 24| 204 460 30 345 -76 83
2025 19| 7,009 1,03 995 109 328 4573 813 140 311 28 180 154 1.4 127 313 256 547 34| 181 479 18 (9.1) 86 164
29| 6815 1221 964 131 355 4145 816 160 302 36 190 129 120 131 313 272 536 31| 203 530 19 247 46 169
39| 8696 1585 1423 152 421 5115 1,126 209 481 39 222 175 129 132 338 254 527 34| 210 697 24 178 (32 125
44| 7604 1463 1,077 159 287 4617| 876 203 330 42 149 152 1.5 138 307 267 518 33| 210 664 17 382 05 68
5¢| 7834 1463 1,113 149 269 4840 835 203 336 39 140 167 113 139 302 263 521 34| 176 458 15 315 (05 M3
69| 7962 1253 1244 147 329 4989 912 164 372 40 168 169 1.5 131 299 273 509 34| 95 208 6 439 46 60
79| 7787 1381 1085 144 326 4850 86 181 325 37 173 170 114 131 299 258 530 35| 120 432 9 436 (20) 38
8| 7709 1455 791 146 249 5068 761 200 230 34 129 167 99 138 290 235 517 33 85 313 10 294 (88 (26
2714
2022 1Q[19,728 3,290 2754 379 989 12,317 1501 197 580 40 406 278 76 60 211 106 411 23] 101 88 108 172 -11.9 693
2Q|18350 3,459 2,845 446 724 10,876| 1436 201 587 52 304 293 78 58 206 116 420 27| 34 -123 -32 641 -29 400
3Q|20,608 3,370 2674 427 847 13290| 1482 176 565 43 359 339 72 52 211 101 424 26| 122 -144 1001 146 32 563
4Q|21275 3,535 3017 480 888 13356 1,534 192 601 48 395 297 72 54 199 100 445 22| 174 06 321 39 172 74
2023 1Q[20,570 3,535 3,236 447 1,154 12,198| 1,830 222 741 60 525 283 89 63 229 133 455 23| 220 130 278 480 29.2 19
2Q|21,934 4,080 3352 488 894 13,120 1872 300 751 75 403 343 85 73 224 154 451 26| 304 494 280 451 325 173
3Q[22,589 3,960 3,094 393 965 14,178| 1968 317 713 64 455 418 87 80 230 162 472 30| 327 807 261 480 268 233
4Q|22,788 3,748 3,740 418 931 14551 2,054 325 757 91 493 387 90 87 241 218 529 27| 339 69.1 259 900 248 302
2024 1Q[21,140 3763 3,394 387 968 12,203| 2297 322 908 92 576 399 110 86 268 238 595 33| 255 451 226 547 98 407
2Q[22,425 4,061 3485 440 832 13,608 2,306 397 925 89 449 446 103 98 265 201 540 33| 84 88 27 136 -141 115
3Q(22,079 3864 2899 400 976 13,939| 2352 407 850 8 510 499 107 105 293 214 522 36| -1.5 -48 -168 91 174 24
4Q(25,227 4210 3,188 440 949 16480| 2,569 483 936 122 511 516 102 115 293 277 539 31| 144 89 100 101 -28 182
2025 1Q|22,601 3,909 3381 392 1,104 12,203| 2,722 481 1,093 100 591 456 120 123 323 256 536 33| -106 -06 169 -178 157 -11.7
2Q(23,293 4,180 3434 455 886 14338| 2,676 568 1041 122 457 488 1.5 136 303 268 516 34| 30 69 16 160 -197 36
fakdy
2020 76,005 14,568 11960 1,893 3810 43774 2,991 461 985 128 921 49 39 32 82 68 242 1.1
2021 80,711 14922 11,777 1,761 3,676 48575| 5379 806 2,097 149 1459 867 67 54 178 85 397 18| 798 748 1130 168 584 748
2022 79,961 13,654 11289 1732 3,448 49838| 5953 765 2333 183 1464 1208 74 56 207 106 425 24| 107 -50 112 223 04 392
2023 88,891 15488 12,846 1770 3,993 54795 7,766 1,167 3,456 285 1877 981 88 7.6 231 166 476 27| 305 522 272 623 283 208
2024 90,871 15,897 12,966 1,668 3,752 56,615 9,508 1,607 4,063 361 2,042 1435 105 101 313 217 548 25| 224 377 176 268 88 462

Xt2: SNER, WardsAuto, Ot5H
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TH 99. YAI'E HEV T

2) YAIE HEV AOHEOH &%

20259 8% EQEfO| HEV TO{CHAL 2% (YoY) ZtA

22Y 2SRt/ 2442] Monthly

Bt 220,999CH(

[o)Ke]
7gTrE

29.0%)E 7|5
T}, HOfRE/Z|OF Tt HEVATKTHOHE 86,3730H(+27% (YoY), Ha2 11.4%)8 7|3,

(T M, %)

HEV AO{Eof

SRcE Heg

A% | Toyota Honda  Ford Suzuki Nissan Fiat fealu] 7I0f  (HOH 7|Ef| Toyota Honda  Ford Suzuki Nissan Fiat  @®Of 710t (HCY 7|8t
+7]0) +7]0h)

2022¢ e 450 140 24 25 32 21 12 23 19 42 153 31.2% 54% 56% 72% 46% 28% 50% 42% 93% 33.9%
2% 431 125 25 22 35 32 15 22 18 40 1371 29.1% 58% 52% 80% 7.5% 3.4% 51% 41% 92% 31.8%
3% 619 176 40 32 46 54 17 27 26 53 199 28.5% 6.4% 52% 7.5% 88% 2.8% 4.4% 42% 8.6% 32.2%
49 440 136 25 28 34 28 16 23 25 48 125 31.0% 58% 64% 77% 63% 3.6% 51% 58% 109% 28.3%
5% 474 135 26 27 35 25 20 27 28 55 151 28.5% 55% 57% 74% 52% 42% 57% 6.0% 11.7% 31.9%
6% 523 131 29 26 37 29 17 28 27 55 197 251% 55% 51% 710% 56% 32% 53% 53% 10.6% 37.8%
7Y 497 133 27 24 37 33 15 26 27 53 175 26.8% 55% 49% 74% 6.6% 3.0% 52% 55% 10.7% 352%
8y 432 1M1 24 24 30 26 14 24 21 45 158| 25.8% 5.5% 56% 7.0% 6.0% 3.2% 55% 49% 10.4% 36.5%
9% 553 143 29 32 43 44 17 28 26 54 193 25.8% 52% 58% 77% 79% 32% 50% 4.6% 9.7% 34.8%
10% 513 144 28 30 40 33 17 25 26 50 171 28.1% 55% 58% 7.7% 64% 3.4% 48% 50% 9.8% 33.4%
"My 518 145 31 27 43 35 18 25 28 53 166 28.0% 6.0% 51% 83% 6.8% 3.4% 48% 54% 102% 32.1%
12% 503 150 26 24 40 30 16 28 29 57 161 29.8% 52% 48% 79% 59% 3.1% 55% 58% 11.3% 32.0%
20234 e 531 157 28 26 45 33 19 29 25 54 168 29.7% 53% 49% 84% 62% 3.6% 54% 48% 102% 31.7%
24 541 164 30 29 43 36 17 30 25 55 167| 303% 56% 53% 79% 67% 31% 55% 4.6% 10.1% 30.9%
3% 758 213 57 40 54 56 23 42 37 79 236| 282% 7.6% 53% 710% 73% 3.0% 56% 49% 104% 31.1%
44 566 151 43 31 37 29 16 32 32 64 195 26.6% 7.7% 55% 6.6% 51% 28% 56% 56% 11.3% 34.4%
5% 617 168 45 34 40 30 14 37 33 70 216| 27.2% 7.4% 55% 6.5% 49% 23% 6.0% 54% 113% 35.0%
6% 689 189 46 38 44 39 16 42 34 76 241 27.5% 6.7% 56% 63% 57% 23% 6.1% 50% 11.1% 35.0%
7Y 638 189 48 32 47 38 18 32 29 61 205| 29.6% 7.6% 50% 74% 60% 27% 50% 4.6% 9.6% 321%
8y 587 180 42 28 43 28 13 29 27 56 197| 30.6% 72% 48% 73% 48% 22% 50% 4.6% 9.6% 33.5%
9¢ 743 199 53 40 56 45 22 34 33 67 260| 268% 7.2% 54% 7.5% 60% 3.0% 4.6% 44% 9.0% 350%
10% 679 189 52 36 49 35 21 36 29 64 233| 278% 7.6% 53% 72% 52% 31% 53% 42% 95% 34.4%
1Y 693 196 54 35 49 40 17 39 31 70 233| 283% 7.8% 50% 70% 57% 24% 56% 4.4% 10.0% 33.6%
12% 700 197 52 32 43 37 13 37 39 76 250| 281% 7.4% 4.6% 61% 53% 19% 53% 56% 10.9% 358%
2024 e 6838 209 48 33 54 45 20 33 37 69 212| 303% 69% 47% 78% 65% 29% 47% 53% 10.1% 30.7%
24 679 203 52 30 60 47 23 30 34 65 198| 29.9% 7.7% 45% 88% 7.0% 34% 45% 51% 9.5% 29.2%
3% 930 251 69 43 75 71 25 43 43 86 311 269% 7.4% 4.6% 81% 77% 26% 46% 47% 92% 33.4%
49 724 216 49 38 51 34 18 40 34 74 244| 298% 6.8% 53% 7.0% 47% 24% 55% 48% 103% 33.7%
5% 753 218 50 38 52 34 16 42 37 80 265| 289% 6.7% 50% 69% 45% 22% 56% 50% 10.6% 352%
6% 829 232 54 40 56 43 22 43 38 80 302| 28.0% 6.5% 48% 68% 52% 26% 51% 4.6% 97% 36.4%
7Y 787 233 56 34 51 45 15 4 37 78 277| 29.6% 71% 43% 65% 57% 18% 52% 47% 9.9% 352%
8% 696 222 54 29 42 31 7 39 29 63 242| 319% 78% 41% 6.1% 45% 1.0% 56% 42% 98% 34.8%
9¢ 869 241 57 37 59 51 14 42 38 80 330| 27.7% 6.6% 43% 68% 59% 1.6% 48% 44% 92% 38.0%
10% 840 258 52 35 53 36 13 46 38 84 309| 30.7% 6.2% 42% 63% 43% 15% 54% 4.5% 10.0% 36.8%
e 861 258 56 30 49 39 12 44 39 83 333 30.0% 6.5% 3.4% 57% 46% 14% 51% 4.6% 9.7% 387%
12% 852 244 62 28 44 31 9 47 38 85 349| 287% 7.3% 33% 52% 37% 1.0% 55% 4.5% 10.0% 40.9%
2025 1 813 238 51 29 56 42 21 36 35 70 306| 29.2% 63% 3.6% 6.9% 51% 26% 44% 43% 87% 37.6%
2% 816 240 57 29 56 42 19 38 37 75 298| 29.4% 7.0% 3.6% 69% 51% 24% 47% 45% 92% 36.5%
3¥| 1,126 289 82 48 63 65 25 49 52 101 454 256% 7.3% 42% 56% 58% 22% 44% 4.6% 9.0% 40.3%
44 876 249 60 37 52 29 17 49 45 94 338| 284% 69% 42% 59% 33% 20% 56% 51% 10.7% 38.6%
5% 885 251 57 37 49 33 19 49 42 91 348| 284% 6.4% 4.1% 56% 37% 21% 56% 47% 103% 39.3%
6% 912 233 55 37 53 42 18 46 4 87 388| 255% 6.0% 4.0% 58% 46% 19% 51% 44% 95% 42.6%
7¥ 886 242 61 35 54 39 13 50 44 94 349| 273% 69% 3.9% 61% 44% 15% 57% 49% 10.6% 39.4%
8% 761 221 57 28 44 26 1 43 38 86 287| 29.0% 7.5% 37% 58% 34% 14% 63% 50% 11.4% 37.7%

21
2020 Q1 679 342 77 21 32 47 3 25 25 50 107 50.4% 113% 31% 47% 69% 04% 37% 37% 7.4% 157%
Q2 539 263 82 16 18 23 5 24 28 52 80 48.9% 151% 3.0% 33% 43% 09% 45% 52% 97% 148%
Q3 830 394 106 32 35 39 20 33 38 70 134 47.5% 12.8% 38% 42% 4.6% 24% 4.0% 45% 85% 16.2%
Q4 944 423 132 37 44 35 33 44 33 77 165| 44.8% 140% 39% 4.6% 37% 35% 46% 35% 81% 17.4%
2021 Q1| 1,363 418 70 71 154 106 48 60 48 109 388 30.7% 52% 52% 113% 78% 35% 44% 3.6% 8.0% 285%
Q2| 1,389 413 79 73 123 61 57 82 58 140 42| 297% 57% 52% 89% 44% 41% 59% 42% 10.1% 31.9%
Q3| 1,321 45 79 61 119 82 37 76 58 134 394 314% 6.0% 4.6% 9.0% 62% 28% 58% 4.4% 10.1% 29.8%
Q4| 1,307 372 79 59 110 75 43 72 54 126 4431 285% 6.1% 45% 84% 57% 33% 55% 42% 9.6% 33.9%
2022 Q1| 1,501 442 89 80 113 108 45 72 63 135 489 29.5% 59% 53% 7.6% 72% 3.0% 48% 42% 9.0% 32.6%
Q2| 1,436 403 80 82 106 82 53 78 81 159 473| 280% 56% 57% 74% 57% 37% 54% 56% 11.1% 32.9%
Q3| 1,482 387 79 80 110 102 46 78 74 152 525 26.1% 53% 54% 74% 69% 31% 52% 50% 10.2% 35.4%
Q4| 1,534 439 85 80 122 98 51 77 83 160 499| 28.6% 56% 52% 80% 64% 33% 50% 54% 104% 32.5%
2023 Q1| 1,830 535 116 94 141 125 59 101 87 188 572| 292% 63% 52% 77% 68% 32% 55% 48% 103% 31.2%
Q2| 1872 508 135 103 121 98 46 m 99 210 652| 27.0% 7.2% 55% 64% 52% 24% 59% 53% 11.2% 34.8%
Q3| 1,968 567 144 101 146 m 53 96 89 185 662| 288% 73% 51% 74% 56% 27% 49% 45% 94% 33.6%
Q4| 2,054 592 152 99 145 121 49 108 104 212 683| 288% 7.4% 48% 7.0% 59% 24% 53% 51% 103% 33.3%
2024 Q1| 2,297 662 169 106 189 163 68 106 114 220 7201 288% 7.4% 4.6% 82% 710% 3.0% 46% 50% 9.6% 31.3%
Q2| 2,306 666 154 116 159 m 56 125 110 234 811 289% 6.7% 50% 69% 48% 24% 54% 48% 102% 352%
Q3| 2,352 696 167 100 152 127 35 122 104 226 849| 29.6% 71% 42% 65% 54% 15% 52% 4.4% 9.6% 36.1%
Q4| 2,553 760 170 93 146 107 33 137 115 252 91| 298% 6.7% 3.6% 57% 42% 13% 54% 45% 9.9% 38.8%
2025 Q1| 2,722 767 191 108 176 145 64 124 124 248 1,024 282% 7.0% 4.0% 65% 53% 23% 4.6% 45% 9.1% 37.6%
Q2| 2,676 736 172 110 154 104 54 146 128 275 1,072 27.7% 6.7% 4.0% 61% 47% 22% 50% 4.6% 9.7% 39.1%

il

20214 5379 1,618 308 262 506 324 185 290 219 509 1,667 30.1% 57% 49% 94% 60% 34% 54% 41% 9.5% 31.0%
2022 5953 1,671 334 322 451 389 194 305 300 605 1,986 28.1% 56% 54% 7.6% 65% 33% 51% 50% 102% 33.4%
20234 7,767| 2,221 549 398 554 455 207 416 382 798 2,586| 28.6% 7.1% 51% 7.1% 59% 27% 54% 49% 103% 33.3%
2024'4 9,508| 2,784 661 414 646 508 192 489 444 933 3371 293% 6.9% 44% 68% 53% 20% 51% 47% 98% 355%

Xt2: SNER, WardsAuto, OfLFE2
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4, sithjzt/7|of A2} 1

2025\ 8% HUAXt/Z|OF rAF XISHFXKHEV/BEV/PHEV/FCEV) AOKHONS 29% (YoY) &
710t 140,772H4E 71SCHEIF 23.7%). HUHX/Z|07 22f 77,62101(+26%)/63,151CH
(+32%)E 715U,

8% T7|A AOfHOHE 23% (YoY) F7I0F 56,621HHE 7| =%UTHH|F 9.5%). BEV/PHEV
AOHIORS 2t2F +36%/-18% (YoY) BTt 48 630CH/7,9910H 11(H| 5 8.2%/1.3%), &
CHXL/Z|0F7t 282F 29,419TH(+33%)/27, 202CH(+14%) XLt

LA/ [Or0) 8% THAF TT|kF HG8L 3.3%(-0.2%p (MoM), +0.1%p (YoY)id, ™
CHXE/Z|OF 282 1.7%/1.6% (-0.2%p/-0.1%p (MoM), +0.2%p/~0.1%p (YOY)XCt.

00| Q459] 8% EUIHL 4,406U(Lis/4Z 1,400CH/3,0050H, Q= AOF 8% 1CHA
1, ADHOHE 2,583C0H(L4/53/01= 1,400CH/1,09284/91E)E 7| =2

ofo|e4eo| 8 EO0IFL 1,479ti(Ui4/+Z 2000H/1,2790)X 1, ADHHOfE 3,139CH
(Ui4/-9/0] = 1,959CH/279TH/901TH)E 7| 29HLt,

HUIA A CV602| 8 Z0FFS 566UH(Li4/4+F T100CH/466CH) Tt

EV69| 8% EOIFES 2,458CH(Uis/4+Z 1,080CH/1,378CH)% 1, AOKHOHE= 4,168CH(L </
£8/0]= 1,080CH/1,018t/1,796CH)E 7| =24T.

EV9Q| 8 ZE0IFL 1,687CH(U4/4E 1120H/1,5750) ¥ 1, AT 3,9150H(L 4/
2/01= 11204/626L4/2,679CH) .

EV59| 8Y Z0HS 9990, ADHHOHE 939THE 7| ST

HORIQ] = AX; HARO| 8% E0H= 200HE 7| FUHHIF 0.0%).

HOAF/7[ore) 8 Tt HEV AOfHUi= 84,151CH(F7HE +33% (YoY), HIE 14.2%)%
1, HTHXE/7|OF 2f2F 48 202CH/35,949THE 7| Z23HLt,

OfLBH-



TH 106. SCH} 27|12} BEY £}

22Y {YZH2L/221742] Monthly

(9 O, %)

L *>& Y] Y YoY
FCEV PHEV BEV |kt FCEV PHEV BEV |kt PHEV BEV HI|Xt FCEV PHEV BEV 2|kt 2|kt
o o o7 o7 o7
20229 1Y 319 0 2135 2,454 49| 1763  3762| 5574] 2378  2426| 43804 368] 4,141 8323 12832 53
P 650 0 5757 6,407 2| 1471 8276|9749 2,131 1495 3,626 652| 3,602 15528 19,782 167
3y 445 0 5106 5,551 0 1279 6366| 7645 1967 2,319 4,286 445) 3246 13,791| 17,482 38
49 1,294 0 658 782 6| 1,423 10,142| 11,571 2,823  2,623| 5446 1300 4246 19,293| 24,839 57
5 1,270 0 6782 8052 63| 1889 9606 11,558 2901 3460 6361 1333 4,790 19,848| 25971 70
6 907 0 528 6,195 27| 1,696 6618 8341 2664 3381 6,045 934 4360 15287 20,581 12
7 573 0 6346] 6919 29 384 9300 9,713 2828 2366 5194 602| 3212 18012 21,826 30
3y 980 0 4870 5850 34 712 8290 9,036| 3719  3057| 6253 1,014] 3908 16217 21,139 31
0% 1,083 0 7966 9,049 15 408 9,754| 10177 3483 3300 6,783 1,098] 3,891 21,020 26,009 44
0% 1,101 0 9,146 10,247 56 334 10,248) 10,638 3764 2988 6752 1,157 4,098 22,382 27,637 28
ny 1,096 0 8863 9959 80 398 11,525 12,003| 2933 3321 6254 1,176| 3331 23,709| 28216 48
2% 446 0 2541 2987 2 626 14,027 14,655 2,059  2,092| 4,151 448 2,685 18,660 21,793 6
2039 1Y 307 0 1,657] 1964 97| 1,042 14361 15500 1570 3,631| 5201 404] 2,612 19,649| 22,665 77
P 884 0 6430 7314 40 2281 17,431 19752 2911 3732| 6,643 924| 5192 27,593| 33,709 70
3y 694 0 7952 8646 29| 2,149 18,082| 20,260 3296 5137 8433 723| 5445 31171 37,339 113
48 327 0 7506 7,833 27| 2258 14358 16,643 2272 4423 6,695 354) 4530 26,287 31,171 25
59 410 0 7454 7,864 15 2375 13,698 16,088 2,531 4919 7,450 425 4906 26,071 31,402 20
6 305 0 5736 6,041 3| 2857 17,782| 20642 2914  489%| 7,810 308| 5771 28414 34,493 66
7Y 371 0 5209 5,580 3| 2248 14259| 16510 1779 2,722 4,501 374) 4027 22,190| 26,591 21
82 293 0 4,409 4,702 7| 2,028 11,082 13117 2059 3805 5864 300/ 4,087 19,296| 23,683 12
9y 237 0 3746| 3,983 0 1660 10518 12,178 2415 5348 7,763 237| 4075 19,612 23,924 ®)
0% 189 0 5331 5520 o 1392 12930 14322 2503 5733 8236 189| 3,895 23994 28,078 2
ny 232 0 3354 3,586 2 999 12,116| 13,117| 2,356  5238| 7,594 234| 3355 20,708| 24,297 14)
129 79 0 1,143 122 1 1177 12,057 13.235] 1319 2906 4,225 80| 2,496 16,106 18,682 14)
20244 14 2 0 117 119 4 944 10,939| 11887 2209 3717 5926 6/ 3153 14773 17,932 2)
2 331 0 405 736 1 966 9,712| 10,679| 1,636 3478 5114 332| 2,602 13,595 16,529  (52)
3y 268 0 3343 3611 1 917 12,660 13,578| 1338 3,196 4,534 269| 2,255 19,199| 21,723 (43)
49 252 0 2,407 2,659 3| 2159 11,714 13876 2,048 3,173 5221 255 4207 17,294| 21,756|  (32)
5 316 0 238 2,705 0/ 1,803 13,292| 15095 2,107  3,091| 57198 316 3910 18772| 22,998 (28
6y 294 0 2502|279 ol 179 11,051 12,847| 2,015 3,547 5562 294] 3811 17,100| 21,205  (39)
7Y 330 0 268 3010 1] 1443 11,799 13253 2,226 3,129 5355 341| 3669 17,608 21,618]  (20)
8 347 0 3409 3,756 0 1236 7239 8475 1452 2764|4216 347| 2,688 13412 16447|  (33)
9y 268 0 4306 4,574 2| 1,032 10692 11,726] 1,860  2,360| 4,220 270| 2,892 17,358| 20,520|  (15)
0% 184 0 4505 4,689 0/ 1,058 8296| 9354 2009 2,139 4,148 184| 3,067 14,940| 18,191 37)
ny m 0 4115 4,226 o 1287 8386 9673 1571 3482 5053 11| 2858 15983| 18952  (23)
12y 50 0 1338 1388 0 1,759 13215 14974 1,117 3,063 4,180 50| 2,876 17,616] 20,542 9
20254 1Y 24 24 343 391 3] 1629 8471 10,103] 1,878 2975 4,853 271 3531 11,789 15347  (15)
2% 248 248 3613 4,109 8| 1,718 8443 10,169| 2331  3584| 5915 256| 4,297 15640 20,193 23
3y 296 150 4562|5008 0 1,735 9,660| 11,395 2,680 4,143| 6,823 296| 4,565 18365 23,226 7
4% 85 0 4552 4637 2| 1,583 9806| 11391 3387 3764] 7,151 87| 4970 187122 23179 7
59 2 0 4139 461 11 1479 9681 11,161] 2,897 3092 5989 23| 4376 16912 21311 6)
6 0 0 4135 4135 0 908 10,221| 11,129| 4311 4254 8565 o| 5219 18610] 23,829 14
7Y 0 0 4541 4,541 0/ 1,479 9430 10909 3,119  2,286| 5,405 o| 4598 16,257| 20,855 @
8 0 0 3,600 3,600 20| 1468 10,402| 11,890 2,585  2,113| 4,698 20/ 4053 16,115 20,188 25
EHE
2021 Q1 1,644 0 4535 6179 407] 4228 11,163] 15798] 1727 4749] 6476] 2,051] 5955 20,447 28453 17
Q 2772 0 10,102| 12,874 312| 3490 17,823| 21.625| 8561 6349 14910| 3,084| 12051 34274 49409 46
Q3 1,985 0 13269 15254 156 4753 17,693| 22,602| 7,132 6040| 13,172| 2,141| 11885 37,002 51,028 43
Q4 2,101 0 13,940 16,041 243| 6479 26471| 33193| 4470  7,587| 12,057 2,344| 10949 47,998| 61,291 75
20223 Q1 1,469 0 13,102| 14,412 51 4513 18432] 22.996] 6476 62400 12,716] 1465 10989 37,670 50,124 76
@ 3214 0 18790| 22,069 96| 5008 26847| 31951 8388  9464| 17,852 3,567 13,396 54,909 71,872 45
3 2,636 0 19,182| 21818 78| 1,504 27.443| 29,025 9,507  8723| 18230 2,714| 11011 55348| 69,073 35
Q4 2,643 0 20,550| 23,193 138] 1358 35800 37296 8756 8416 17,172| 2,781 10,114 64,766 77,661 27
20233 Q1 1,885 0 17,924] 19,809 66| 5472 49874 55512 7,777 12,762| 20,539 2,051| 13,249 80,560 95860 91
Q 1,042 0 21,738 22,780 45| 7,490 45838 53373| 7,717 14989 22,706 1087 15207 82,565 98,859 38
Q3 901 0 14,172| 15073 10| 593 35871 41817| 6,253 12,652 18,905 911 12,189 62,695 75,795 10
Q4 500 0 9922 10422 3| 3568 37,103| 40,674 6,178 14,967| 21,145 503| 9,746 61992| 72,241 @
20043 Q1 601 0 3865 4,466 6| 2827 33311 36,144] 5183 10,391 15574 607| 8010 47,567| 56,184]  (40)
@ 862 0 7,298 8160 3| 5758 36057| 41818 6,170 9811 15981 865/ 11,928 53,166| 65959  (33)
3 945 0 10,395 11,340 13| 3711 29,730 33.454| 5538 8253 13,791 958| 9249 48378 58585  (22)
Q4 345 0 9,958 10,303 0| 4,704 29.897| 34001 4,697 8684 13381 345/ 8,801 48,539| 57,685 (20)
20253 Q1 568 422 8518 9,508 12| 5082 26574] 31668 6889 10,702 17,591 580| 12,393 45,794| 58767 5
@ 107 0 12,061 12,168 0| 4037 30577| 34614 9,693 10,158 19,851 107| 13730 52,796| 66,633 2
ey
2020 5,786 34 19,440[ 25260 995] 8284 61,038 70317] 3319 30,000] 33319 6,781] 11,637 110,478] 128,896 45
20214 8,502 0 41846 50348] 1,118 18950 73,150| 93218 21,890 24,725 46,615  9,620| 40,840 139,721| 190,181 48
2022 10,164 0 71328 81492 363| 12,383 108,522| 121,268 33,127 32,843| 65970 10,527| 45510 212,693| 268,730 41
2023& 4328 0 63,756] 206,388 224 22,466 168,686| 191376] 27,925 55370 83,295  4552| 50,391 287.812| 342,755 27
2024 2753 0 31,516] 180,858 22| 16,400 128995| 145417 21,588 37,139| 58727 2,775 37,988 197,650| 238,413 30)

XtE: HOpRL, oS
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SE 107. 7[oF M7|3 2UY 2

22Y 2SRt/ 2442] Monthly

(H21: T, %)

TP Az ] E3e) YoY
PHEV BEV HIIxt PHEV BEV Tt PHEV BEV [abipN; PHEV BEV |t |t
o o i P P
20233 1¥ 0 30 30| 2847 1289 15741 4151 o 4151 6998 12924  19.922 32
2% 0 7.68 7.686 2659 13598 16,257 4271 o a7 6930 21284 28214 2
3% 0 6222 6.222 3124 15372|  18.49% 5354 o 5354 8478 21594 30072 41
4% 0 5.035 5.035 3924 13394 17318 3,777 o 3777 7701 18429 26,130 46
59 0 4082 4,042 4649 15444 20,093 4812 of agn2 9461 19486 28947 31
62 0 4495 4,495 5156 15665 20,821 4,540 of 4540 969 20160 29,856 49
7 0 4773 4773 4,269 13,734 18,003 3,086 0 3,086 7,355 18,507 25,862 I
8% 0 2473 2473 3273 13.074] 16347 3,591 0 3,501 6864 15547 22,411 15
9% 0 2,749 2,749 3134 13192 16326 3,801 0 3,801 6935 15941 22876 20
10 0 3,849 3,849 2633 12,188 14821 4713 21 4734 7346 16058 23404 14
1 0 3,749 3,749 1946 21141 23087 4,891 352 5243 6837  25242| 32,079 55
122 0 4671 4,671 2165  20443| 22,608 3,462 1,202 4,664 5627  26316] 31,943 53
20243 1Y 0 628 628 3,258 18,255 21,513 4617 763 5,380 7,875 19,646 27,521 31
2% 0 1273 1273 3279 13.422| 16,699 4,950 165 5115 8229 14860/  23.089 Q0)
39 0 4378] 4378 2935 14571 17,506 4,367 323 4,690 7302 19272| 26,574 13)
4% 0 3317 3317 4805 10420 15222 3118 1182 4300 7923 14919 22842 an
59 0 3,482 3,482 4327 9945 14268 2,044 1732 3,776 6371 15159 21,530 4)
62 0 3,459 3,459 4,060 6003 10,043 1,849 881 2,730 5009 10343 16252 45)
7 0 5,618 5,618 2,337 5,820 8,155 1,764 948 2,712 4,101 12,386 16,487 (35)
8% 0 6,102 6,102 2,475 5125 6176 1340 1385 2.725 3815 12612| 16427 @
9% 0 3,692 3,692 2586 10,086 6.514 1744 1,199 2,943 4330 14977| 19307 33)
102 0 3,699 3,699 3160 11,905 7.072 1,995 1,259 3,254 5155 16863 22,018 32)
1 0 4,588 4,588 1745 13,085 5732 1,662 821 2,483 3407 18494  21.901 7
129 0. 1,165 1,165 3515 11437 6,961 1.304 1575 2,879 4810 14177|  18.987 (53)
20254 1Y 0 622 622 3,220 11,210 14,430 543 699 1,242 3,763 12,531 16,294 41)
2% 0 4,666 4,666 4,593 13,459 18,052 1,279 574 1,853 5,872 18,699 24571 6
32 0 6,512 6,512 4293 10,447 14,740 1,032 1,278 2,310 5,325 18,237 23,562 an
o 0 5193 5193 4275 1133 15611 2258 1138 339 6533 17.667| 24200 6
5% 0 4,144 4,144 3,924 9,884 13,808 3,619 1,066 4,685 7,543 15,094 22,637 5
6% 0 4,292 4,292 3,401 11,224 14,625 1,540 990 2,530 4,941 16,506 21,447 32
7Y 0 5,442 5,442 2,657 9,715 12,372 2,055 1,183 3,238 4712 16,340 21,052 28
8% 0 5,199 5,199 2,421 11,508 13,929 1,008 1,899 2,907 3,429 18,606 22,035 34
271¢
20239 Qi 0 13038] 13038 11675  41871] 53546 13776 ol 13776] 25451  55809] 81260 I
Q2 0 13,572 13,572 13,676 44,522 58,198 13,129 0 13,129 26,805 58,094 84,899 41
Q3 0 9,529 9,529 10,676 40,000 50,676 10,478 0 10,478 21,154 49,529 70,683 14
Q4 0 13351 13351| 6744 53772| 60516 13066 1575 14641 19810 68698 88,508 128
20249 Q1 0 6.279 6.279 9472 46248]  55720]  13.934 1251] 15185 23406  53.778|  77.184 @
Q 0 10258  10258] 13192 26368  39.560 7,011 3795 10.806| 20203 40421 60,624 28)
3 0 15412 15412 7398 21.031| 28429 4,848 3532 8380 12246 39975 52221 33)
Q4 0 9,452 9,452 8411  36427| 44838 4,961 3655  8616] 13372 49534 62,906 (45)
20253 Ql 0 11800 11.800] 12,106  35116| 47.222 2.854 2,551 5.405| 14960  49.467| 64427 a7
Q2 0 13,629 13,629 11,836 32,667 44,503 7,417 3,408 10,825 19,253 49,704 68,957 14
HEE
20214 0 28,947 28,947 34111 82,930 117,041 14,872 435 15,307 48 983 112,312 161,295 59
2022 0 49,419 49,419 34,339 106,225 140,564 49,841 650 50,491 84,180 156,294 240,474 48
2023 0 48,403 48,403 42,816 180,159 222,975 50,449 1,575 52,024 93,265 230,137 323,402 34
2024 0 41,401 41,401 38,482 97,379 135,861 30,754 12,233 42,987 69,236 151,013 220,249 32)
X 7[0r, OIE A
TH 108. #ichatol A|9Y 23} 20| TH 109. 7|09 A|HY &8} 20|
) — L - +5 (%) ) — L - +5 (%)
45000 | wmool S 50 45000 - —CHC —oEorEE s
40,000 - 45 - 45
35,000 - | - 40 - 40
30,000 |||| r 3 [ 35
30 30
25000
- 25 25
- | | | || || ||||||| -2 - 20
15.000 7 || | || || | | 15 15
10,000 - . I | I L 10 L 10
ol I \HH\H e ;
. ‘ ..||u||||||.|||| I |||‘ | || \I‘I ||||||||| |H|||| . Lo
18 19
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T E 110. $cH7|o}f SHit

P2 25t

2EY AP 2L/22122] Monthly 2025.10.2

(H21: T, %)

E0H4 YoY HIE
FCEV PHEV BEV 2| Xp HEV | RIZHgXH FCEV PHEV BEV ™| Xt HEV | RIZHgXH FCRV PHEV BEV 2| Xt HEV | R At
20233 1€ 404 8,946 32573 43964| 42735| 90,503 10 1 74 51 28 (1) 0.1% 1.6% 5.7% 7.3% 73%| 14.1%
2% 924| 10,736 48,585 63,657| 48,030( 117,515 42 13 65 52 60 4 0.1% 1.7% 7.9% 9.6% 8.4%| 18.3%
3 723| 13,923 52765 68,786 55,200| 130,688 62 36 88 74 54 12 0.1% 2.1% 7.8% 9.8% 9.6%| 20.4%
49 3541 12,231 44716 57,656 52,742| 115,910 73) 6 48 37 al @) 0.1% 2.0% 7.4% 9.5% 9.1%| 18.1%
5 425 14,367 45557 60,477 56,914| 123,192 (68) ) 41 28 34 13) 0.1% 2.3% 7.2% 9.4% 9.8%| 19.2%
6 308| 15,467 48,574 64390| 57,545| 127,732 (67) 26 76 60 36 0 0.0% 2.4% 7.5% 9.9% 9.9%| 19.9%
7 3741 11,382 40,697 52,685 47,869 104,894 (38) 24 15 17 9 (23) 0.1% 2.0% 7.1% 9.0% 8.1%| 16.3%
8% 300| 10,951 34,843 46,739| 46,629| 98,881 (70) 8) 26 15 27 17) 0.1% 1.8% 5.8% 7.7% 8.1%| 15.4%
9 237| 11,010 35553 47,054| 46,624 99,928 (78) 1N 4 6 17 24) 0.0% 1.9% 6.0% 7.9% 8.2%| 15.6%
104 189 11,241 40,052 53,197| 53,105| 113,004 (84) 1 12 9 33 (18) 0.0% 1.8% 6.3% 8.1% 9.3%| 17.6%
k| 234 10,192 45950 56,714 61,348| 124,180 (80) 0) 22 17 43 13) 0.0% 1.6% 7.0% 8.6%| 10.5%| 19.4%
12¢ 80 8,123 42422 50,838| 59,650 116,176 (82) N 33 20 22 15) 0.0% 1.4% 7.2% 8.6%| 10.2%| 18.1%
202449 14 6 11,028 34419 45453| 65,610/ 111,063 99) 3 5 6 41 23 0.0% 1.7% 5.4% 7.1%| 10.2%| 18.4%
2¢ 332| 10,831 28,453 39,616| 58,627| 98245 (64) -18 -43 37) 9 (16) 0.1% 1.7% 4.4% 6.2% 9.1%| 17.8%
3Y 269 9,557 38,471 48297| 70,048 118,345 (63) -36 -28 (29) 13 ©9) 0.0% 1.5% 6.0% 7.5%| 10.9%| 18.8%
44 255/ 12130 32,210 44,598| 79,333| 123,931 (28) -1 -29 (22) 36 7 0.0% 1.9% 5.0% 6.9%| 12.4%| 19.7%
59 316| 10,281 33927 44528| 77,455| 121,983 (26) (28) (26) (26) 24 35 0.0% 1.6% 5.3% 6.9%| 12.1%| 19.2%
6% 294 9,720 27,423 37,457| 75272| 112,729 (5) 37) (44) (42) 19 18 0.0% 1.5% 4.3% 58%| 11.7%| 18.3%
74 341 7,770 29,992 38,105| 67,293| 105,398 9 (32) 27) 27) 29 37 0.1% 1.2% 4.7% 59%| 10.5%| 18.5%
8¢ 347 6,503 24,600 32874| 66,586 99,460 16 41 31 (32) 28 31 0.1% 1.0% 3.8% 51%| 10.4%| 16.9%
9¢l 270 7,222 26,177 39,827 73,713 113,540 14 (34) (27) (28) 39 41 0.0% 1.1% 4.1% 6.2%| 11.5%| 19.0%
10 184 8,222 23,810 40,209| 85,190| 125,399 3) (27) (43) 39 42 32 0.0% 1.3% 3.7% 6.3%| 133%| 19.0%
e m 6,265 25379 40,853| 77,471| 118,324 (53) (39) (45) (44) 15 14 0.0% 1.0% 4.0% 6.4%| 12.1%| 19.5%
12¢ 50 7,695 23,802 39,529| 75,021| 114,550 (33) (5) (44) (38) 17 20 0.0% 1.2% 3.7% 6.2%| 11.7%| 20.8%
20254 1€ 27 7,294 24320 31,641 70,930| 102,571 350 (34) 29 (30) 8 8) 0.0% 1.3% 3.8% 57%| 11.0%| 18.6%
2¢ 256 10,169 34,339 44,764 83,823| 128,587 (23) (6) 21 13 43 31 0.0% 1.7% 5.3% 74%| 13.1%| 21.2%
3L 296 9,890 36,602 46,783 89,126| 135914 10 3 (5 3) 27 15 0.0% 1.5% 5.7% 73%| 139%| 21.2%
44 87| 11,503 35789 47,379| 99,361| 146,740 (66) (5) 1 6 25 18 0.0% 1.8% 5.6% 74%| 154%| 22.8%
5% 23| 11919 32,006 43,948 96,371| 140,319 93) 16 6) (1) 24 15 0.0% 1.9% 5.1% 7.0%| 15.4%| 22.5%
6 0| 10,160 34126 44,286| 101,187 145,473 (100) 5 24 18 34 29 0.0% 1.6% 5.5% 71%| 16.2%| 23.3%
74 0 9,310 31,414 40,724| 87,779| 128,503 (100) 20 5 7 30 22 0.0% 1.6% 5.5% 71%| 153%| 22.4%
8Y 20 7,482 32,822 40,324| 86,234| 126,558 (94) 15 26 23 30 27 0.0% 1.2% 5.5% 6.7%| 14.4%| 21.1%
EHE
2023 Q1 2,051| 38,700 134,276 176,407| 145,965| 322,372 40 35 76 65 47 57 0.1% 2.1% 7.2% 9.3% 8.7%| 17.3%
Q2 1,087| 42,012 139,055 182,523| 167,201| 349,724 (70) 9 54 41 36 37 0.1% 2.2% 7.4% 9.6% 9.8%| 18.7%
Q3 911 33,343 111,447 146,478 141,122| 287,600 (66) 8 14 13 17 14 0.1% 1.9% 6.3% 8.2% 8.9%| 16.3%
Q4 503| 29,556 129,600 160,749 174,103| 334,852 (82) (7) 23 16 32 23 0.0% 1.6% 6.9% 8.5%| 10.3%| 17.8%
20249 Q1 607 31,216 102,532 133,748| 207,584| 341,939 (69) (18) (26) 25 31 1 0.0% 1.8% 5.6% 7.5%| 11.6%| 18.2%
Q2 865 32,131 93,676 125807 232,060| 440,172 55 3 3) (2) 24 39 0.0% 1.7% 5.2% 7.0%| 13.6% 25.2%
Q3 958| 21,495 80,769 103,222| 207,592| 414,036 5 (36) (28) 29) 32 36 0.1% 1.2% 4.6% 59%| 11.8%| 24.5%
Q4 345\ 22,173 98,073 120,591| 237,682| 478,864 (€] (25) 25 25 23 36 0.0% 1.2% 5.4% 6.6%| 13.1%| 26.3%
2025@ Q1 580| 27,353 95261 123,194| 243,877| 367,071 (39) 27 8 n 17 15 0.0% 1.5% 5.3% 6.8%| 13.6%| 20.4%
Q2 107| 27,806 85,555 113,468 242,148 355,616 (69) 25 13) 6) 2 (1) 0.0% 1.5% 4.5% 6.0%| 12.7%| 18.7%
EEE
20214 9,620 89,823 252,033 341,856| 364,630| 1,057,962 42 103 41 53 40 46 0.1% 1.4% 3.9% 5.3% 5.6%| 16.4%
20224 10,527 129,690 368,987 498,677 512,090| 1,519,971 9 44 46 46 40 44 0.2% 1.9% 5.3% 7.2% 7.4%| 22.0%
20234 4,552| 143,656 517,949 661,605| 696,446| 1,362,603 (57) n 40 33 36 (10) 0.1% 1.9% 7.0% 9.0% 9.4%| 18.4%
20244 2,775| 107,224 348,663 458,662| 872,814| 1612177 (39) (25) (33) 31 25 18 0.0% 1.5% 4.8% 6.3%| 11.9%| 22.0%
It&: EehAr, 7jot, oitEH
T8 111, FOhL/7[0t9] git Y 7|4t E5icHS RO EH 112. SITHaL/7|0t0] THH Y8 M7[3} 28} B[S 20|
) s BEV PHEV YoY (YoY) (%)
80,000 - - 500 19 .
70,000 | 400 o0 |
60,000
50,000 300 8 1
40,000 200 6
30,000 X 100 4
20,000
i 2
o (1M
0 HHHHHH - (100 °5 16 17 18 19 2 2 2 3 2
16 17 18 19 20 21 22 23 24 25
Atg: R}, 7|0f, OftEH Atg: R}, 7|0f, OfLtEH
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22Y 2SRt/ 2442] Monthly

T8 113, #ozt/7(0t] git 219 M7IZH(BEV+PHEV) TNy U Q2
T =29 (F=H12l) = o= = 3= 7|Ef
2023 1< 37,684 37,683 225 5,256 17,694 1 14,508
2¢ 54,399 54,398 16,534 6,560 16,127 1 15,177
3¢ 63,481 63,476 14,381 7,316 25322 5 16,457
49 53,176 53,175 12,450 9,148 20,002 1 11,575
59 53,304 53,300 11,243 10,348 20,509 4 11,200
6% 58,883 58,870 10,328 11,409 25,287 13 11,846
74 51,080 51,080 10,687 13,056 22,003 0 5,334
8Y 48,389 48,386 6,020 13,374 24,453 3 4,539
9% 48,589 48,493 5,738 12,045 23,651 96 7,059
10% 52,731 52,725 10,303 9,659 22,083 6 10,680
1< 46,761 46,651 6,396 8,862 22,088 110 7,307
12¢ 43,448 43,096 6,045 12,248 19,245 352 5,047
20243 1< 34,866 34,139 745 8,373 15,358 727 6,739
2¢ 33,050 32,885 1,678 9,175 15,278 165 6,438
3 51,790 51,256 7,721 12,380 23,225 534 7,930
49 45,887 45233 5,724 12,867 18,651 654 7,991
54 48,306 47,947 5,871 16,466 16,645 359 8,965
6% 46,877 46,274 5,961 13,100 19,517 603 7,696
74 46,259 45,646 8,298 11,433 18,851 613 7,064
8% 45,594 45156 9,511 14,469 14,040 438 7,136
9% 44,600 44187 7,998 10,533 19,269 413 6,387
10% 43,440 42,706 8,204 12,268 15,699 734 6,535
(k= 46,130 45,844 8,703 13,761 16,636 286 6,744
12¢ 41,722 41,386 2,589 14,104 18,630 336 6,063
2025 1< 34,406 34,299 965 8,574 20,091 107 4,669
2 40,828 40,358 8,279 8,938 18,546 470 4,595
3 57,230 56,680 11,074 11,955 27,133 550 6,518
44 49317 48,893 10,576 9,134 22,130 424 7,053
5 50,262 49,933 9,656 9,968 23,673 329 6,636
6% 49,549 49,326 9,500 9,250 24,777 223 5,799
7 56,381 56,705 11,468 14,375 25,109 176 5,753
8% 56,621 56,410 10,871 19,115 19,650 211 6,774
H2RE
2023& 1 5.6% 12.2% 12.4% 5.1% 10.9% 0.0% 33.4%
2¢ 6.5% 13.8% 77.7% 5.9% 8.5% 0.0% 17.5%
3 5.5% 11.7% 68.5% 6.6% 7.8% 0.0% 17.6%
4% 5.6% 14.1% 73.5% 8.0% 9.8% 0.0% 23.8%
59 5.0% 11.1% 69.2% 8.4% 8.0% 0.0% 12.9%
62 4.7% 10.8% 65.1% 8.7% 8.0% 0.0% 13.7%
74 4.6% 11.5% 80.0% 10.3% 9.2% 0.0% 7.5%
8% 4.0% 9.9% 52.3% 10.2% 8.9% 0.0% 5.9%
9% 3.8% 9.2% 34.3% 9.1% 8.0% 0.0% 8.2%
10€ 4.2% 11.1% 61.4% 7.8% 8.5% 0.0% 13.5%
Mg 3.4% 9.1% 46.4% 7.1% 7.6% 0.0% 8.8%
124 2.8% 7.6% 53.1% 8.2% 6.1% 0.0% 5.6%
20243 < 3.5% 9.2% 31.6% 8.1% 7.5% 0.1% 11.2%
2¢ 4.2% 8.1% 45.6% 8.1% 7.2% 0.0% 8.4%
3 4.2% 9.4% 45.5% 10.4% 7.5% 0.1% 8.1%
49 4.0% 10.1% 55.9% 10.4% 8.1% 0.1% 9.7%
59 3.7% 10.0% 45.5% 11.5% 7.0% 0.0% 10.2%
6% 3.2% 8.2% 42.4% 9.7% 6.2% 0.1% 7.7%
74 3.5% 9.9% 57.9% 9.1% 8.4% 0.1% 7.5%
8Y 3.2% 10.2% 65.3% 10.2% 7.4% 0.0% 7.6%
92l 2.6% 8.0% 68.3% 8.6% 6.1% 0.0% 6.1%
10€ 2.5% 8.2% 67.6% 8.9% 5.8% 0.1% 6.5%
(k= 2.4% 8.2% 58.3% 9.5% 5.7% 0.0% 6.3%
12¢ 2.1% 6.7% 39.6% 8.7% 5.6% 0.0% 5.2%
2025 1< 1.4% 3.7% 35.4% 7.7% 8.3% 0.0% 0.3%
2% 1.7% 4.2% 63.2% 7.8% 7.8% 0.1% 0.4%
39 1.7% 4.2% 61.4% 8.0% 7.5% 0.1% 0.4%
4 1.6% 5.0% 66.0% 6.8% 7.8% 0.0% 0.4%
5 1.5% 4.8% 44.9% 7.1% 7.8% 0.0% 0.4%
6% 2.7% 7.3% 47 .0% 7.2% 6.2% 0.0% 4.4%
74 3.5% 9.2% 48.5% 10.1% 7.5% 0.0% 4.8%
82 3.3% 9.4% 46.3% 10.8% 7.3% 0.0% 5.1%

Xt2: SNE Research, ®Cif, 7[0f, OjLHSH
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SH 114. $tjaL/71010] Tt 219Y Slo|22|SRHHEV) TOHY U Q8

22Y 2SRt/ 2442] Monthly

T =29 (F=H12l) = o= = 3= 7|Ef
2023 1< 42952 42,951 7,713 9,414 23,028 1 2,796
2¢ 49,775 49774 16,532 9,717 20,724 1 2,801
3¢ 68,937 68,932 17,770 10,998 35,436 5 4,728
49 56,196 56,195 15,559 11,079 23364 1 6,193
59 57,710 57,706 16,529 12,755 25,602 4 2,820
6% 65,359 65,346 18,131 12,157 31,591 13 3,467
74 56,976 56,976 14,513 11,576 27,345 0 3,542
8Y 53,560 53,557 12,674 12,973 22,566 3 5,344
9% 59,033 58,937 11,476 11,739 31,318 96 4,404
10% 59,969 59,963 18,751 9,968 27,161 6 4,083
1< 61,334 61,224 20,395 10,159 27,099 110 3,571
12¢ 58,256 57,904 19,582 11,956 23,176 352 3,190
20243 1< 62,825 62,605 28,019 9,520 20,501 21 3,620
2¢ 59,066 58,959 26,258 10,914 18,005 16 3,873
3 77,883 78,076 29,819 14,098 28,605 91 5,270
49 69,040 69,003 28,231 14,109 22,059 50 4,591
54 71,882 72,289 27,005 17,816 22,241 77 4,743
6% 73,071 73,381 25,052 16,306 25,503 33 5,677
74 70,055 69,547 23,365 17,205 23,585 49 5,851
8% 63,269 62,663 23,540 18,455 15,516 4 5,754
9% 72,348 72,202 26,346 15,612 24,948 6 5,436
10% 77 389 77,383 32,169 19,400 21,195 6 4619
(k= 78,717 78,710 31,759 21,768 20,526 7 4,657
12¢ 80,556 80,546 33,542 21,695 20,102 10 5,207
20254 1= 64,855 64,830 23834 14,748 17,692 25 8,556
2 72,293 72,264 29,151 16,906 15,635 29 10,572
3 94,134 94,071 30,334 25,599 27,256 63 10,882
4% 87,367 87,339 34,960 23,775 19,777 28 8,827
5 85,193 85,183 33,086 22,535 20,106 10 9,456
6% 82,765 82,605 33,107 19,401 20,215 160 9,882
7 89,991 89,922 30,470 26,475 21,601 69 11,376
8% 84,151 84,007 27,606 30,881 14,801 144 10,719
H2RE
2023& 1 4.5% 4.8% 43.7% 5.8% 4.1% 0.0% 0.6%
2¢ 4.5% 4.8% 50.2% 5.9% 3.6% 0.0% 0.6%
3 6.5% 7.0% 63.1% 7.4% 6.3% 0.0% 1.0%
4% 5.6% 6.0% 59.0% 8.0% 3.9% 0.0% 1.5%
59 5.7% 6.2% 66.7% 8.1% 4.4% 0.1% 0.4%
62 6.2% 6.7% 71.0% 7.6% 5.2% 0.1% 0.6%
74 5.2% 5.6% 55.8% 7.0% 4.4% 0.7% 0.4%
8% 4.7% 5.1% 55.8% 7.2% 2.9% 0.1% 0.9%
9% 5.6% 6.0% 55.5% 6.6% 5.2% 0.6% 0.9%
104 5.4% 5.8% 67.4% 5.7% 4.2% 0.1% 0.9%
Mg 5.9% 6.4% 81.9% 5.7% 4.3% 0.1% 0.8%
124 5.6% 6.1% 76.8% 6.0% 3.9% 0.1% 0.8%
20243 < 5.6% 6.1% 73.8% 4.9% 4.3% 0.0% 1.5%
2¢ 5.3% 5.7% 69.2% 5.6% 3.8% 0.0% 1.2%
3 7.0% 7.6% 78.6% 7.2% 6.1% 0.1% 1.6%
4% 6.2% 6.7% 74.4% 7.2% 4.6% 0.1% 1.4%
59 6.5% 7.0% 71.2% 9.1% 4.8% 0.1% 1.4%
6% 6.6% 7.2% 66.0% 8.6% 5.4% 0.0% 1.7%
74 6.3% 6.8% 61.6% 8.8% 4.8% 0.1% 1.8%
8% 5.6% 6.1% 62.0% 9.4% 3.2% 0.0% 1.7%
9% 6.5% 7.0% 69.4% 8.0% 5.1% 0.0% 1.8%
10€ 6.9% 7.5% 84.8% 9.9% 4.4% 0.0% 1.2%
(k= 7.1% 7.7% 83.7% 11.1% 4.3% 0.0% 1.5%
12¢ 7.3% 7.9% 88.4% 11.1% 4.1% 0.0% 1.8%
2025 1< 5.8% 6.2% 61.7% 7.1% 3.7% 0.0% 2.7%
2% 6.4% 6.9% 75.5% 8.1% 3.2% 0.0% 3.3%
39 8.4% 9.0% 78.6% 12.3% 5.7% 0.1% 3.4%
4 7.8% 8.4% 90.6% 11.4% 4.1% 0.0% 2.8%
5 7.6% 8.1% 85.7% 10.8% 4.2% 0.0% 3.0%
6% 7.4% 7.9% 85.8% 9.3% 3.8% 0.2% 3.6%
74 8.0% 8.6% 78.9% 12.7% 4.1% 0.1% 4.2%
82 7.5% 8.0% 71.5% 14.8% 2.8% 0.2% 3.9%

Xt2: SNE Research, ®Cif, 7[0f, OjLHSH

OfLBH-



CH 115. SiChaE9] 2| 27|xH(BEV+PHEV) TOHY 2 92

22Y 2SRt/ 2442] Monthly

T =29 (F=H12l) = o= = 3= 7|Ef
2023 1< 22,568 22,568 195 2,352 7,383 12,638
2¢ 33,726 33,726 8,348 3,217 7,980 13,681
3¢ 37,515 37,515 8,159 4,177 11,300 13,879
49 31,628 31,628 7,415 5,581 9,532 9,100
59 31,567 31,567 7,201 5,761 9,791 8,814
6% 34,577 34,577 5,833 7,491 12,356 8,897
74 26,752 26,752 5914 8,550 10,258 2,030
8Y 24,143 24,143 3,547 7,708 12,142 746
9% 23,989 23,989 2,934 7,762 8,893 4,400
10% 28,522 28,522 5,154 6,235 9,095 8,038
1< 24 401 24,401 4,525 5,360 9,559 4957
12¢ 22,349 22,349 1,815 7,754 9,594 3,186
20243 1< 15,719 15,781 17 4,181 4,612 3,885
2¢ 15,296 15,335 405 4,475 6,403 3,697
3 25,460 25,460 3,343 7,192 10,099 4,826
49 22,600 22,600 2,407 6,578 8,548 5,067
54 22,747 22,747 2,389 7,667 7,241 5,450
6% 22,759 22,759 2,502 6,043 9,632 4,582
74 21,072 21,072 2,680 5,423 8,787 4182
8% 21,828 21,828 3,409 7,013 6,859 4,547
9% 22,549 22,549 4,306 4,856 9,432 3,905
10% 22974 22974 4,505 6,498 8,455 3,516
(k= 22,514 22,514 4,115 7,485 7,468 3,446
12¢ 21,416 21,416 1,424 7,482 9,529 2,981
2025 1< 16,617 16,617 343 4,170 9,278 2,826
2 19,309 19,309 3,613 4,540 8,926 2,230
3 26,518 26,518 4,562 7,117 11,987 2,852
44 23,994 23,994 4,552 5,768 10,882 2,792
5 25,639 25,639 4139 6,596 12,395 2,509
6% 25181 25181 4135 5,576 13,283 2,187
7 30,102 30,102 4,541 8,672 14,579 2,310
8% 29,419 29,419 4,387 10,823 11,597 2,612
H2RE
2023& 1 3.4% 7.3% 12.3% 2.3% 4.6% 0.0% 29.1%
2¢ 4.0% 8.6% 46.4% 2.9% 4.2% 0.0% 15.8%
3 3.3% 6.9% 38.0% 3.8% 3.5% 0.0% 14.8%
4% 3.3% 8.4% 41.8% 4.9% 4.7% 0.0% 18.7%
59 3.0% 6.6% 36.9% 4.7% 3.8% 0.0% 10.1%
62 2.8% 6.3% 27.0% 5.7% 3.9% 0.0% 10.3%
74 2.4% 6.0% 28.2% 6.8% 4.3% 0.0% 2.8%
8% 2.0% 4.9% 24.1% 5.9% 4.4% 0.0% 1.0%
9% 1.9% 4.6% 12.1% 5.9% 3.0% 0.0% 5.1%
10€ 2.2% 6.0% 20.9% 5.1% 3.5% 0.0% 10.2%
(e 1.8% 4.7% 20.4% 4.3% 3.3% 0.0% 5.9%
124 1.4% 3.9% 11.4% 5.2% 3.0% 0.0% 3.5%
20243 < 1.6% 4.2% 5.0% 4.1% 2.2% 0.0% 6.4%
2¢ 2.0% 3.8% 11.0% 4.0% 3.0% 0.0% 4.8%
3¢ 2.0% 4.7% 19.7% 6.0% 3.3% 0.0% 4.9%
4% 2.0% 5.0% 23.5% 5.3% 3.7% 0.0% 6.1%
59 1.7% 4.7% 18.5% 5.4% 3.0% 0.0% 6.2%
6% 1.6% 4.0% 17.8% 4.5% 3.1% 0.0% 4.6%
74 1.6% 4.6% 18.7% 4.3% 3.9% 0.0% 4.4%
8% 1.5% 4.9% 23.4% 4.9% 3.6% 0.0% 4.8%
9% 1.3% 4.1% 36.7% 4.0% 3.0% 0.0% 3.8%
104 1.3% 4.4% 37.1% 4.7% 3.1% 0.0% 3.5%
(k= 1.2% 4.0% 27 .6% 5.2% 2.6% 0.0% 3.2%
12¢ 1.1% 3.5% 21.8% 4.6% 2.8% 0.0% 2.6%
2025 1< 1.4% 1.8% 12.6% 3.8% 3.6% 0.0% 2.8%
2% 1.7% 2.0% 27.6% 4.0% 3.5% 0.0% 2.3%
3L 1.6% 3.9% 25.3% 4.7% 3.1% 0.0% 2.3%
4 1.6% 4.2% 28.4% 4.3% 3.4% 0.0% 2.7%
5 1.6% 4.2% 19.3% 4.7% 3.8% 0.0% 2.0%
6% 1.4% 3.7% 20.5% 4.3% 3.3% 0.0% 1.7%
74 1.9% 4.9% 19.2% 6.1% 4.4% 0.0% 1.9%
8 1.7% 4.9% 18.7% 6.1% 4.3% 0.0% 2.0%

Xt&: SNE Research, L}, OfLHS:

=

OfLBH-



22Y 2SRt/ 2442] Monthly

SE 116. #THRLO| 21HY SlO|BEAHHEV) Ty U L2

T =29 (F=H12l) = o= = 3= 7|Ef
2023 1< 27,836 27,836 7,683 6,510 12,717 926
2¢ 29,102 29,102 8,846 6,374 12,577 1,305
3¢ 42,971 42,971 11,548 7,859 21,414 2,150
49 34,648 34,648 10,524 7,512 12,894 3718
59 35973 35973 12,487 8,168 14,884 434
6% 41,053 41,053 13,636 8,239 18,660 518
74 32,648 32,648 9,740 7,070 15,600 238
8Y 29,314 29314 10,201 7,307 10,255 1,551
9% 34,433 34,433 8,672 7,456 16,560 1,745
10% 35,760 35,760 13,602 6,544 14,173 1,441
1< 38,974 38,974 16,526 6,657 14,570 1,221
12¢ 37,157 37,157 14,841 7,462 13,525 1,329
20243 1< 32,440 32,440 10,898 5,145 12,776 3,621
2¢ 30,352 30,352 9,596 6,488 11,580 2,688
3 42,852 42852 13,109 8,752 17,526 3,465
49 39,826 39,826 12,747 9,683 14,823 2,573
54 42,555 42,555 11,636 12,752 15,472 2,695
6% 43,007 43,007 11,251 11,432 16,779 3,545
74 40,704 40,704 11,136 11,802 14,094 3,672
8% 38,527 38,527 12,945 12,334 9,751 3,497
9% 41,690 41,690 13,811 10,149 14,582 3,148
10% 44,766 44766 17,149 12,513 13,296 1,808
(k= 44,024 44,024 14,122 14,251 12,944 2,707
12¢ 47,325 47,325 16,021 13,807 14,260 3,237
20254 1= 36,983 36,983 11,280 8,970 11,109 5,624
2 39,157 39,157 12,920 10,193 9,455 6,589
3 50,796 50,796 13,433 15,068 14,842 7,403
44 48,944 48,944 17,822 14,173 11,986 4,963
59 49 447 49,447 17,307 13,448 12,652 6,040
6% 46,138 46,138 16,892 11,800 12,264 5,182
7 50,207 50,207 15,479 16,601 12,977 5,150
8% 48,202 48,202 14,086 18,608 9,455 6,053
H2RE
2023& 1 5.3% 6.0% 42.7% 10.7% 6.0% 0.0% 0.5%
2¢ 5.4% 6.1% 41.5% 9.5% 6.4% 0.0% 0.7%
3 5.7% 6.1% 44.0% 8.3% 6.6% 0.0% 0.8%
4% 6.3% 7.1% 48.2% 7.6% 6.1% 0.0% 2.4%
59 5.8% 6.5% 46.0% 8.0% 5.8% 0.0% 0.3%
62 6.0% 6.6% 45.8% 8.3% 6.7% 0.0% 0.2%
74 5.1% 5.7% 42.3% 7.0% 6.6% 0.0% 0.1%
8% 5.0% 5.8% 43.6% 6.9% 5.5% 0.0% 0.8%
9% 4.6% 5.3% 37.4% 6.8% 5.7% 0.0% 0.8%
10€ 5.2% 5.9% 49.1% 6.2% 5.5% 0.0% 0.7%
Mg 5.6% 6.2% 49.2% 6.4% 5.6% 0.0% 0.6%
124 5.3% 6.1% 45.9% 5.9% 5.7% 0.0% 0.7%
20243 < 4.7% 5.2% 35.5% 5.4% 4.8% 0.0% 1.5%
2¢ 4.5% 4.8% 33.5% 6.2% 4.6% 0.0% 1.1%
3 4.6% 5.0% 40.0% 7.1% 4.5% 0.0% 1.1%
49 5.5% 6.0% 41.5% 8.0% 5.3% 0.0% 1.1%
59 5.7% 6.3% 38.9% 9.2% 5.3% 0.0% 1.2%
6% 5.2% 5.7% 40.3% 8.4% 4.8% 0.0% 1.5%
74 5.2% 5.7% 42.9% 9.3% 4.7% 0.0% 1.4%
8% 5.5% 6.3% 48.7% 8.1% 4.7% 0.0% 1.6%
92l 4.8% 5.3% 41.7% 7.9% 4.3% 0.0% 1.1%
10€ 5.3% 5.9% 42.9% 8.2% 4.3% 0.0% 0.7%
(k= 5.1% 5.7% 35.0% 8.9% 4.1% 0.0% 1.1%
12¢ 5.5% 6.3% 38.3% 8.1% 4.5% 0.0% 1.4%
2025 1< 4.6% 5.0% 40.4% 6.4% 3.2% 0.0% 2.5%
2% 4.8% 5.1% 36.1% 6.4% 2.8% 0.0% 2.9%
3L 4.5% 4.9% 34.9% 7.2% 2.8% 0.0% 2.7%
4 5.5% 6.0% 42.0% 7.0% 3.2% 0.0% 2.6%
5 5.5% 6.1% 44.1% 6.6% 3.3% 0.0% 3.1%
6% 5.1% 5.5% 42.1% 7.2% 2.9% 0.0% 2.5%
74 5.7% 6.2% 41.6% 9.2% 3.5% 0.0% 2.3%
82 6.3% 7.0% 41.0% 9.3% 3.6% 0.0% 3.2%

Xt2: SNE Research, ®ChXf, ofLUZH
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TH 117. 7I0t9] R|YY M7|2HBEV+PHEV) THOHY U 39S

22Y 2SRt/ 2442] Monthly

T =29 (F=H12l) = o= = 3= 7|Ef
2023 1< 15,116 15,115 30 2,904 10,311 1 1,870
2¢ 20,673 20,672 7,686 3,343 8,147 1 1,496
3 25,966 25,961 6,222 3,139 14,022 5 2,578
49 21,548 21,547 5,035 3,567 10,470 1 2,475
59 21,737 21,733 4,042 4,587 10,718 4 2,386
6% 24,306 24,293 4,495 3918 12,931 13 2,949
74 24,328 24,328 4773 4,506 11,745 0 3,304
8% 24246 24243 2,473 5,666 12,311 3 3,793
9% 24,600 24,504 2,804 4,283 14,758 96 2,659
10% 24209 24,203 5,149 3,424 12,983 6 2,642
k= 22,360 22,250 3,869 3,502 12,529 110 2,350
12¢ 21,099 20,747 4,741 4,494 9,651 352 1,861
20243 1< 19,147 18,620 628 4,192 10,936 727 2,864
2% 17,754 17,846 1,273 4,700 9,113 165 2,760
3 26,330 26,039 4378 5,188 13,353 534 3,120
49 23,287 22,884 3,317 6,289 10,336 654 2,942
54 25,559 25,473 3,482 8,799 9,665 359 3,527
6% 24118 23,780 3,459 7,057 10,121 603 3,143
74 25,187 24,809 5,618 6,010 10,275 613 2,906
8% 23,766 23328 6,102 7,456 7,181 438 2,589
9%l 22,051 21,638 3,692 5,677 9,677 413 2,592
104 20,466 19,732 3,699 5,770 7,244 734 2,953
(e 23,616 23,330 4,588 6,276 9,168 286 3,211
12¢ 20,306 20,656 1,165 6,622 10,011 336 2,770
2025 1 17,789 17,682 622 4,404 10,813 107 1,843
2 21,519 21,049 4,666 4,398 9,620 470 2,365
3 30,712 30,162 6,512 4,838 15,146 550 3,666
4% 25,323 24,899 6,024 3,366 11,248 424 4,261
59 24,623 24,294 5,517 3,372 11,278 329 4127
6% 24368 24145 5,365 3,674 11,494 223 3,612
7 26,779 26,603 6,927 5,703 10,530 176 3,443
8% 27,202 26,991 6,434 8,292 8,053 211 4,162
H2RE
2023 1< 2.4% 4.9% 13.3% 2.9% 6.4% 0.0% 4.0%
2¢ 2.6% 5.7% 46.5% 3.1% 4.3% 0.0% 3.1%
3 2.4% 4.8% 42.7% 2.9% 4.3% 0.0% 2.8%
4% 2.4% 5.5% 39.4% 3.1% 5.1% 0.0% 4.3%
59 2.1% 4.5% 35.6% 3.7% 4.2% 0.0% 2.7%
62 2.0% 4.2% 43.1% 3.0% 4.1% 0.0% 2.4%
74 2.2% 5.2% 43.5% 3.6% 4.9% 0.0% 3.6%
8% 2.0% 4.8% 39.5% 4.3% 4.5% 0.0% 4.0%
92l 1.9% 4.6% 45.6% 3.2% 5.0% 0.0% 2.8%
10€ 1.9% 4.9% 49.1% 2.8% 5.0% 0.0% 2.6%
Mg 1.6% 4.1% 38.3% 2.8% 4.3% 0.0% 1.9%
124 1.4% 3.4% 68.1% 3.0% 3.0% 0.0% 1.4%
20243 < 1.9% 5.0% 75.3% 4.1% 5.2% 0.1% 4.6%
2¢ 2.3% 4.3% 34.6% 4.2% 4.2% 0.0% 3.6%
3¢ 2.1% 4.7% 25.8% 4.3% 4.2% 0.1% 3.2%
4% 2.0% 5.1% 32.4% 5.1% 4.4% 0.1% 3.5%
59 1.9% 5.2% 27.0% 6.2% 3.9% 0.0% 4.0%
6% 1.7% 4.2% 24.6% 5.2% 3.2% 0.1% 3.1%
74 1.9% 5.3% 39.2% 4.8% 4.5% 0.1% 3.1%
8 1.7% 5.3% 41.9% 5.2% 3.8% 0.0% 2.7%
9% 1.3% 3.9% 31.5% 4.6% 3.1% 0.0% 2.4%
10€ 1.2% 3.8% 30.5% 4.2% 2.7% 0.1% 3.0%
(k= 1.2% 4.2% 30.7% 4.3% 3.1% 0.0% 3.1%
12¢ 1.0% 3.2% 17.8% 4.1% 2.7% 0.0% 2.7%
2025 1< 1.5% 1.9% 22.8% 4.0% 4.2% 0.0% 1.9%
2% 1.9% 2.2% 35.6% 3.8% 3.7% 0.1% 2.5%
3L 1.8% 4.4% 36.1% 3.2% 3.9% 0.1% 3.0%
4 1.7% 4.4% 37.6% 2.5% 3.5% 0.0% 4.1%
5 1.5% 3.9% 25.7% 2.4% 3.4% 0.0% 3.4%
6% 1.3% 3.6% 26.6% 2.9% 2.9% 0.0% 2.8%
7Y 1.7% 4.3% 29.3% 4.0% 3.2% 0.0% 2.9%
8 1.6% 4.5% 27.6% 4.7% 3.0% 0.0% 3.2%

Xt2: SNE Research, 7|of, OtLt5H

OfLIBH:



22Y 2SRt/ 2442] Monthly

TH 118. 7|0t9] 2| slo|E2|ERHHEV) TOHY Y QL

T =29 (F=H12l) = o= = 3= 7|Ef
2023 1< 21,810 21,792 8,906 4,781 7,228 18 877
2¢ 20,679 20,660 10,194 5,101 4,672 19 693
3¢ 29,004 28,975 12,382 6,547 9,106 29 940
49 27,229 27,200 11,849 8,230 6,081 29 1,040
59 27,711 27,621 12,840 7,655 6,216 90 910
6% 27,494 27,395 13,301 6,636 6,213 99 1,245
74 25,213 24,651 11,423 6,600 5,494 562 1,134
8Y 22,826 22,752 10,984 6,732 3,913 74 1,123
9% 27,910 27,401 12,391 5,518 8,416 509 1,076
10% 24,198 24134 11,983 4,608 6,246 64 1,297
1< 26,429 26,358 14,540 4474 6,326 71 1,018
12¢ 25,082 25,015 14,309 4,357 5,190 67 1,159
20243 1< 29,986 29,965 17,121 4,375 7,525 21 944
2¢ 28,366 28,350 16,662 4,426 6,334 16 928
3 35,072 34,981 16,710 5,346 11,363 91 1,562
49 28,976 28,926 15,434 4,426 7,249 50 1,767
54 29,538 29,461 15,369 5,064 7,250 77 1,778
6% 30,142 30,109 13,801 5,374 9,066 33 1,868
74 28,657 28,608 12,229 5,403 9,030 49 1,946
8% 24,140 24,136 10,595 6,121 5,765 4 1,655
9% 30,518 30,512 12,535 5,463 10,366 6 2,148
10% 31,724 31,718 15,020 6,387 7,899 6 1,912
(k= 34,762 34,755 17,637 7,517 7,582 7 2,019
12¢ 33,403 33,393 17,521 7,888 5,842 10 2,142
2025 1< 27,845 27,820 12,554 5,778 6,583 25 2,905
2 32,974 32,945 16,231 6,713 6,180 29 3,821
3 43314 43251 16,851 10,531 12,414 63 3,455
4% 38,387 38,359 17,138 9,602 7,791 28 3,828
5 35,788 35,778 15,779 9,087 7,454 10 3,458
6% 36,627 36,467 16,215 7,601 7,951 160 4,700
7 39,784 39,715 14,991 9,874 8,624 69 6,226
8% 35,949 35,805 13,520 12,273 5,346 144 4,666
H2RE
2023& 1 4.1% 4.6% 53.7% 7.9% 3.4% 0.0% 0.5%
2¢ 3.8% 4.2% 53.5% 7.6% 2.3% 0.0% 0.3%
3 3.8% 4.1% 51.7% 6.9% 2.8% 0.1% 0.4%
4% 4.8% 5.4% 52.8% 8.3% 2.8% 0.0% 0.6%
59 4.5% 5.0% 50.4% 7.5% 2.4% 0.1% 0.5%
62 4.0% 4.4% 49.2% 6.7% 2.2% 0.1% 0.6%
74 4.0% 4.3% 53.7% 6.5% 2.3% 0.9% 0.5%
8% 3.9% 4.5% 51.7% 6.3% 2.1% 0.1% 0.6%
9% 3.8% 4.2% 53.5% 5.0% 2.9% 0.6% 0.5%
104 3.5% 4.0% 43.3% 4.4% 2.4% 0.1% 0.6%
Mg 3.8% 4.2% 43.3% 4.3% 2.4% 0.1% 0.4%
124 3.5% 4.1% 44 3% 3.5% 2.2% 0.1% 0.5%
20243 < 4.4% 4.9% 55.7% 4.6% 2.9% 0.0% 0.4%
2¢ 4.3% 4.6% 58.1% 4.2% 2.6% 0.0% 0.4%
3¢ 3.8% 4.2% 51.0% 4.4% 3.0% 0.1% 0.5%
4% 4.1% 4.5% 50.4% 3.6% 2.7% 0.1% 0.8%
59 4.0% 4.4% 51.4% 3.6% 2.6% 0.1% 0.8%
6% 3.7% 4.1% 49.4% 4.0% 2.7% 0.0% 0.8%
74 3.7% 4.1% 47 1% 4.3% 3.2% 0.1% 0.7%
8% 3.5% 4.0% 39.8% 4.0% 2.9% 0.0% 0.7%
92l 3.6% 4.0% 37.8% 4.3% 3.2% 0.0% 0.8%
10€ 3.8% 4.2% 37.6% 4.5% 2.6% 0.0% 0.8%
(k= 4.0% 4.6% 43.7% 4.7% 2.4% 0.0% 0.8%
12¢ 3.9% 4.5% 41.9% 4.7% 1.8% 0.0% 1.0%
2025 1< 3.4% 3.7% 45.0% 4.1% 1.9% 0.0% 1.3%
2% 4.0% 4.3% 45.4% 4.2% 1.8% 0.1% 1.7%
39 3.8% 4.1% 43.7% 5.0% 2.4% 0.1% 1.3%
4 4.3% 4.7% 40.4% 4.8% 2.1% 0.0% 2.0%
5 4.0% 4.4% 40.2% 4.5% 2.0% 0.0% 1.8%
6% 4.0% 4.4% 40.4% 4.6% 1.9% 0.2% 2.2%
74 4.5% 4.9% 40.3% 5.5% 2.3% 0.1% 2.8%
8 4.7% 5.2% 39.4% 6.1% 2.0% 0.2% 2.4%

X}2: SNE Research, 7|0}, Ot
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6. 221M2] AZ} 59 T Mg}

1) BHE{R] Z51F

8d =229 WYXt BiE BE0FFE +29%(YoY) S7f¢h 97.5GWhE 7=, YNE &

OFZL CATL 33.9GWh(+25%), BYD 17.8GWh(+27%), LGES 9.9CGWh(+24%), CALB
59CWh(#71%), SK on 4.5CWh(+37%), Panasonic 3.9CGWh(+24%), AHMgSDI
2.6GWh(+27%)Lt.

=29 8% ¥H E0IF2 691.3GWhE 7|50t MW@ TH| +35% J21a, ME
YoY &71&& CATL +33%, BYD +50%, LGES +14%, CALB +32%, SK on +20%,
Panasonic +15%, AgdSDI -8% (=X W &02 7|Xf).

8 LFP HHE2] AELQQ 22 52.8%(MoM +1.8%p), 0|2 2.5%(MoM -0.2%p), 52
76.2%(MoM +0.8%p), S 12.1%(MoM +1.1%p)Lt,

TE 120. 71212 2§ ol BHE{2] 2ok

(GWh) (%)
5D s | GES CATL

120 + - 300
= Panasonic s BYD s SK 0N

100 - CALB Others Total YoY(2) L 240

80 - - 180

60 - 120

40 - - 60

20 i

(N
i
e llll"" !::! .lllllllllll"l|ll||IlI||IlIIIIllIIIIIIIIIII"I”I”IIII"IIII” 60)

(
19.1 197 201 207 211 217 221 227 231 237 2401 247 251 257

XtZ: SNE Research, OtL5H

TH 121, $t3 BHE{2] 3AF 7|21 2|8 OI2 HHE{Z| £85I

GWh
(Gwhy s 5D s | GES SK on (%)
20 - 800
——SDIYoY(®) ———LGCES YoY(R) SK on YoY(%)
16 - - 600
2 - 400
8 - I l i - 200
\/\/'\ N\ q{ \
4 ~— i 3 /

st T

19.1 19.7 201 207 211 217 221 227 231 237 241 247 251 257

X2 SNE Research, OfLSH

OfLIEH- 44
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CE 122 224 LFP HHE{2] YES T E 123. 0|2 LFP HHE{2| 3ES
7 J|E LFP &I £2(% [ 7|Et FPPEFa®
100 - F 50 1 | 25
80 - - 40 - 20
9 4
60 - - 30 - 15
6 4
40 - 20 - 10
20 10 31 s
0 A R R AR RRRR, 0 0 1A : : : : : : : :
209 213 219 223 229 233 239 243 249 253 209 213 219 223 229 233 239 243 249 253
Xt2: SNE Research, OHL45# Xt2: SNE Research, OfL5#
CH 124. 23 LFP HiEE] UES CE 125 9% LFP HHE(2| HES
LG I s A G LFP REE )
7|Ef —LPYFE(R 7|Et — PP AEE(R)
20 - F12
60 - 60
15 9
40 - 40
10 6
20 4 - 20
5 3
0 . . . . . . . . . 0 0 . ‘ : : : : : ! !
209 213 219 223 229 233 239 243 249 253 209 213 219 223 229 233 239 243 249 253
Xt&: SNE Research, OfLtE# Xt&: SNE Research, OfLHS#

9Ez 23, 8 O|= T7|xt 8iH2| S0FgE +28%(YoY) S7feh 14.2CWhE 7=
O gNYE =0 LGES 4.3GWh(YoY +39%, M/S 30%), Panasonic 3.6GWh(YoY
+30%, M/S 25%), SK on 2.2GWh(YoY +74%, M/S 15%), 2dSDI 1.6GWh(YoY +96%,
M/S 11%), CATL 1.1GWh(YoY +7%, M/S 8%)t.

8d = T7IXt HiE S0 +28%(YoY) F7fth 59.9CWhE 7|3t SME =0t
FE CATL 24.4GWh(YoY +20%, M/S 41%), BYD 15.1GWh(YoY +19%, M/S 25%), CALB
5.4GWh(YoY +86%, M/S 9%), LGES 0.8CGWh(YoY -19%, M/S 1%)Ct.

o RE U7Xt HiEE] S0 +34%(YoY) St 14.8CGWhE 71S%L. GHIE E0t
20 CATL 6.3CWh(YOY +46%, M/S 43%), LGES 3.2GWh(YoY +18%, M/S 22%), SK on
1.4GWh(YoY +27%, M/S 10%), BYD 0.9CWh(YoY +146%, M/S 6%), ~7dSDI
0.8GWh(YoY -19%, M/S 5%), CALB 0.2GWh(YoY -38%, M/S 2%)Ct. 8¢ && L Pt=

0

3AF THAF EO[FL +13%(YoY) ZIf0F 5.4GWh, THAF HO.8.2 37%(YoY ~7%p)
QUCH. OHE, 20231, 2024, 20251F(1-8%) S8 W Of= 3AF T £H ERE
55%(Y0Y ~9%p), 45%(YoY ~10%p), 35%(YoY ~10%p)Z 7| =YHL},

|2
2

2F
il

-

OfLBH-
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2) 298 F3M £

9

e

YA £ZUL 43AHL(YoY -3.5%, MOM +11.3%), £& FHL 1.98HE(YoY +5.7%,
MoM +11.6%) 7| ZCt. F3X +25 ©It 23.3424kgO2 M ofie| -8.7%, MY Che| -
0.2% Ul=2aict,

90U NCM P3| +ZUL 3.124L2{(YoY +0.5%, MoM +4.2%), 4% FHL 14ZHE(YoY
+17.3%, MoM +5.6%) 7|28iCt. NCM Y2 4% o 22198i/kgog M oyl -
14.3%, T O] -1.4% Offict.

9% NCA YT £ZHC 1.024Z(YoY -19.6%, MOM +30.3%), 2 FHL 0.4TE(YoY -
23.9%, MoM +31.5%) 7|Z%t}. NCA ¥=2 +& 7t 2653 /kgeg ' U] +57%
¥5, T O] -1.0% oroict

94 NCMHNCA QT AZHO 41ALH(YOY -5.4%, MOM +9.7%), 4% FHL 1.8UE
(YOY +4.9%, MoM +10.4%) 7| 23T, NCVHNCA Q2T AZ Tt 23.1242i kg0 2 M O
H| -9.8%, MY UfH| -0.6% Ot

NGE2 JdHEH, B 8d Y= +2U2 0.6AE(YoY +1255.0%), +& TT2
0.30HE(YoY +1,544.3%) 7|2GiCE, ¥2x £ TIF 22323 /kgo2 M | -17.6% Of
2 Y ThH| +2.3% S (M| LGYet, o AZ2H|%)

ZOHO 1.4ALR(YoY +47.5%), £ FHL 0.60HE(YoY +82.5%) 7|
7t 2379 /kgl2 A THH| -19.2% Of2t, MY THH| +0.6% 459
HYA|O] 8Y YT £ZAHL 1.0AZLRI(YOY -36.1%), 25 FHLS 04BE(YoY -24.4%) 7|
7t 24.082{/kge 2 M@ OH| -15.5% O, Y THH| +3.4% S5
Cf, (W&7|Q : ZTAJTMAU o FIT2H|Y)

HMOMA|O| 8Y YA £ZUO 03AL2{(YoY +80.0%), +Z FH2 0.12HE(YoY +108.9%)
7|E%UC. G +E ©7F 24382 /kgo 2 TE O] -13.9% O, T OjH| +2.6% &5
iCt. (M>A7]2 : Umicore)

ZOHO 0.29Y2{(YoY -50.0%), +& FFL 0.12HE(YoY -47.9%) 7|
7t 293224 kg2 M The| -4.0%, MY THE| -1.9% Ot2eict (2

LYAO| 8Y YT £ZUC 0,02 (MOM N/A), £F 5L 0.02HE(MoM N/A) 7|28
T = = 7 0.08/kgo 2 ML O] N/A i}, (7| « ZAFEXA)
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S 127. Y2 £ W} Xo|
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10 - -0 20 0
5 F (25 10 (30)
0 ‘ ‘ ‘ ‘ ‘ | ‘ (50) 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ (60)
181 19.1 2017 210 2271 231 241 251 181 1917 201 211 221 231 240 251
X2 NAEIUS, o5 XE: NSRS, OUEE
S8 128 NCM Y23 22 3% 20| £E 129.NCM Y33 42 99t 20|
e 2859 MoM() o sek9) 45 et MoM(2) o
45
20 F 30
30
10 -0
15
0 ; ; T T T ; ; (30) 0 T T h T T ; T (10)
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TH 130.NCA Y2M £2 3% 0| SH 131 NCA Y34 42 Tt 20|
bS ct
= — 4 F 5 MoM(2) o S MoM(2) o
8 - r 60 60 - r 30
50 - + 20
6 - F 30 . I
40 - 10
L /\
4 LI -2 o 0 T 0
\ 1 l/l (
20 - F(10)
2 4 F(30)
10 F(20)
0 . . : . . ! : (60) 0 . | ! . . | (30)
22.1 227 231 23.7 241 24.7 25.1 25.7 221 22,7 231 23.7 241 247 251 25.7
X2 ISR, OlLEH A2 MUY, OHEH
S8 132.NCM+NCA 23 5% Zo| £H 133, NCM+NCA 23 T} 0]
HE) s (%) (Z2i/kg) jx %)
MoM(2 — = MoM(L
e — % 5Y oM(2) v = 450t ) o
25 50 4 - 20
20 | { | 10 - 10
[ |
\ I" >
15 - |\|—- A RES 30 AN 0
10 f\l 20 - - (10)
5 4 10 4 - (20
0 T T T T o T T (30) 0 . . . . : . . (30)
221 22,7 231 23.7 241 247 251 257 221 227 231 237 241 247 251 257
X3 ISR, OlLtEY T2 MY, OLIEY
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SH 134, AYY Y2 2% 0| (T9): #ioIga], ME, Yoi/kg)
| GES o+ zg Het it

=24 3T I W FTF U W FT U =¥ FT U W I UUH W FY T
2022.01| 5584 188 29.7) 1533 48 323| 1327 45 294/ 84 33 267 1114 33 339/ 369 12 307
2022.02| 5324 177 304 1425 41 352 1222 43 282/ 1207 43 280 668 2.1 316 486 15 332
2022.03 7328 218 336/ 2050 51 399| 1748 56 315 1521 50 305 937 27 353 653 18 362
202204 7180 17.8 404 1938 33 579| 1681 49 345 1703 43 392 964 23 425 291 08 387
202205 10122 223  454) 3424 60 566| 213.0 55 386 1943 44 443 1436 30 481 651 13 498
202206 9786 212 462 349.1 58 602| 233.0 56 41.8/ 1401 35 406 1265 2.7 467 847 15 562
2022.07| 12101 243 499 4131 68 605 2919 66 444/ 1903 45 421 1327 23 577 816 14 60.1
2022.08) 12414 254 488 4043 69 584| 3219 74 432/ 1659 43 387 1686 29 589 8.1 15 569
2022.09/ 1,090 230 482 4343 78 555 2470 59 418 154 36 429 1513 27 560/ 471 09 539
2022.10| 9865 206 479 3206 59 543| 2436 57 428/ 2294 54 429 1347 24 552/ 474 08 570
2022.11) 1,069 235 470 3690 67 550| 3642 84 435/ 1915 46 412 1035 18 564/ 607 1.1 571
2022.12| 10718 233 460 3497 6.2 56.1| 2475 56 439 2882 68 422 924 16 573 752 13 575
2023.01| 1,545 232 498 4831 81 596| 2464 56 440/ 2758 64 434 704 12 579 653 12 563
2023.02| 13198 260 507 4828 77 629| 3322 73 453/ 3096 67 459 919 16 591 775 14 573
2023.03| 14468 275 527 5231 84 625 3732 7.9 47| 3443 67 511 933 16 596/ 86 16 555
2023.04) 13541 262 517 4571 7.6 599| 3423 75 457/ 3150 65 488 1116 20 572| 998 18 556
2023.05 1,190.0 244 488 3182 58 550| 3663 7.8 470/ 3213 68 472 993 19 513 754 14 540
2023.06) 10427 230 453) 2993 6.5 461 2419 55 437 3424 7. 484 471 11 418/ 1055 20 537
2023.07| 1,139.4 274 417 3775 89 425 2499 63 398 3539 79 447 653 1.6 420/ 819 17 495
2023.08| 1,1588 277 418 3356 77 439| 2778 66 423 3629 86 420 828 2.1 393 896 2.1 427
2023.09| 9927 239 416 2925 69 422| 2441 55 445 2888 7.0 411 733 20 375 853 19 443
202310, 7163 187 382 2580 69 374/ 1570 38 416/ 172.5 45 382 638 19 339 500 12 411
2023.11) 6281 167 37.5 109.8 3.2 345 1663 41 403| 1804 48 377 502 15 325 780 19 411
202312 5432 153 356] 732 20 369 987 28 355 2014 57 356 356 10 353 629 16 400
202401 6490 199 326/ 1421 45 319 1507 45 338 1725 52 332/ 343 11 300 705 18 388
2024.02) 6331 209 303 1457 53 274 1333 43 312 1670 51 326 349 13 262 696 20 345
202403 5767 205 282 1479 56 263 153.5 50 307, 109.6 3.6 308 524 19 275 498 15 331
202404 6178 233 265 1695 67 253 180.5 62 29| 1194 43 276 241 08 315 549 18 30.1
202405 5587 208 268 1245 48 257 945 38 247| 1467 51 290 692 19 365 447 14 314
2024.06) 5840 213 274/ 1336 51 262 991 36 274/ 1839 67 272 547 15 373 420 13 320
2024.07| 4210 155 27 390 1.5 261 478 17 282 1264 44 285 234 08 296/ 389 13 307
202408/ 4629 175 265 45 02 270/ 959 33 294 1586 56 284 182 0.6 282 429 14 305
202400/ 4490 175 256| 137 0.6 249 713 27 266/ 1552 53 294 172 06 279 253 08 336
202410/ 4020 156 257, 154 06 241 728 25 293/ 1146 38 298 111 04 280/ 265 08 332
202411 366.6 148 248 457 19 236 684 25 269/ 1015 37 273 237 10 249/ 237 08 305
2024.12| 4265 170 251 317 14 225 8.3 33 264 1013 37 275 765 30 259/ 158 05 287
2025.01)  366.5 154 238) 273 13 215 6101 24 252/ 909 33 272 434 18 244/ 67 02 320
2025.02| 4260 17.6 242| 411 18 223/ 1001 39 258/ 101.0 38 263 277 12 222/ 170 05 355
202503 4613 190 243] 675 31 215 916 37 247 1620 62 262 347 15 237 214 08 286
202504 4391 189 232| 864 41 213 1188 46 260/ 1023 41 249 463 20 232| 262 09 284
202505 4515 186 242 648 3.0 214| 1083 44 246/ 1276 50 257 505 2.2 229/ 341 11 299
2025.06) 4751 19.6 243] 628 29 213| 1411 55 255 1071 42 253 574 24 241 322 10 315
2025.07| 4788 205 233| 814 37 218/ 1387 59 236/ 733 32 232 743 31 237/ 317 11 299
2025.08 388.6 167 233| 60.3 27 223 1414 6.0 237 1014 42 2401 327 1.3 243 215 0.7 293

AtE: oS
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3) BHE{2Z| Y2 71 0|

8 2g/UZA 7tAL ZZh MY U] +18%/-1% Hedin, ILE/YZ/F2/LR0Es
JLIPF6 7}AL 2f2f -0%/-0%/-1%/-0%/+7% Bt 8Y Yh/YR0ls 7tH3L 22
MY O] -1%/+2% e, 2&§/UZH/ILE/F2/LiPF6 7tALS 22t HY Oy -

7%/+1%/+1%/+3%/+4% S,

T H 135. 22142] 28 Y28 717 20|
Price MoM
SRS = JYE Eefd) 5 LiPF6 & U IYE gt 5 LiPF6

@otkg)  (ZRA/E)  (FRA/E)  (FA/E)  (TRA/E) (BIRIQHE) (%) (%) (%) (%) (%) (%)
202214 1Y 316 22326 70452 1660 9,776 59 46 11 2 1 2 4
29 411 24178 71538 1,700 9,941 59 30 8 2 2 2 1
3y 469 31861 80,649 1747 10,238 53 14 32 13 3 3 (10)
49 452 33298 81,789 1785 10,183 43 @ 5 1 2 ¢ (19)
59 430 27950 77,577 1713 9363 32 (5) (16) (5) (4 ®) (26)
62 454 25838 72,078 1,604 9,033 25 6 (8) @) (6) 4 (20)
79 456 21483 56,190 1,525 7,530 26 0 (17) (22) 5) (17) 1
8% 466 21998 49345 1427 7,961 27 2 2 (12) (6) 6 5
9% 485 22,682 51515 1383 7735 28 4 3 4 3) 3) 4
10% 530 21936 51510 1380 7,621 30 9 ?3) (0) (0) ¢ 8
1Y 571 25257 51505 1392 8,030 28 8 15 ©) 1 5 @)
12 521 28854 51496 1440 8367 25 ) 14 (0) 3 4 )
2023 1Y 455 28240 482890 1,471 9,000 22 (13) 2 (5) 2 8 (11
b 400 26690 37356 1,488 8955 19 (12) (5) (24) 1 (0) (13)
3% 265 23307 33833 1444 8836 14 (34) (13) 9) 3) M (25)
49 171 23757 34498 1338 83814 9 35) 2 2 @) (0) (34)
52 229 22230 33476 1263 8234 12 34 (6) 3) (6) @) 30
6% 300 21,193 29,174 1,194 8386 16 31 (5) (13) ©) 2 33
79 291 200898 32982 1,175 8445 15 3) M 13 %) 1 (6)
82l 227 20498 32980 1,180 8,352 13 22) 2 (0) 0 ¢ (15)
9% 174 19,629 32982 1,175 8271 11 (24) o) 0 (0) M (18)
0¥ 158 18255 32983 1,185 7,940 9 ) @) 0 1 N (12)
1Y 135 16980 33,003 1,145 8,174 9 (15) @) 0 ®3) 3 @)
12% 90 16,389 30,391 1,125 8,394 8 (34) 3) (8) %) 3 (12)
20243 1 87 16,091 28,690 1,132 8344 7 @ ) (6) 1 M (13)
29 89 16308 28298 1,130 8311 7 3 1 ¢ (0) (0) 1)
3y 105 17,433 28279 1,123 8,676 7 18 7 (0) 1) 4 4
49 109 18,174 28013 108 9,482 7 4 4 M 3) 9 4
5% 105 19,520 27,485 1321 10,129 7 3) 7 ) 22 7 @
62 94 17,508 26825 1425 9,642 7 (1 (10) 2 8 (5) 5)
79 84 16396 26423 1307 9,394 6 (10) 6) ) ®) ?3) (6)
8% 72 16250 25277 1242 8964 6 (15) M (4) ©) (5) ©9)
92l 71 16,118 24080 1208 9,255 5 %) M (5) ®3) 3 ®3)
10% 71 16805 24229 1162 9,539 6 1 4 1 @ 3 2
kT 75 15740 24292 1150 9,075 6 5 6) 0 ©) (5) 2
129 73 15490 24300 1,140 8931 6 @) ) 0 1 ) 6
2025\ 1Y 73 15395 23995 1,120 8979 6 (0) M %) %) 1 4
29 73 15275 21599 1,138 9,329 6 (0) M (10) 2 4 0
3y 72 16055 31060 1,113 9731 6 1 5 44 %) 4 %)
49 69 15210 33331 1,078 9,192 6 @ (5) 7 ®3) (6) @
59 62 15325 33259 1078 9,530 5 an 1 (0) 0 4 @)
6% 59 14989 32982 1068 9,834 5 (5) ) M 1 3 (5)
7% 66 15023 32,895 1053 9,778 5 11 0 (0) 1) ©) @
8%l 77 14909 32895 1,051 9,646 5 18 M (0) (0) ©) 7
9%l 72 15103 33,350 1,036 9,936 6| @) 1 1 (1) 3 4

Z 10 )& RMB/kg, UZ USD/ton, EE USD/ton, Y7t USD/ton, & USD/ton, LiPF6 BE{Qt/ton & 2: 2| & :
A& U= EAAEAL Antaike, Wind, OfLSH

He) &, A1 NCMB25AEMB|A Fo2 IH HolH XIT 5H)

OfLBH-
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T8 137. YA ¥4 ¥ 714 20|

(-?-l?_l‘/kg) EJ_E_ 7|.7_|;1 MOM(—?—) (0/0) (;&l %*31/5) Ll;g 7t MOM(—?—) (0/0)
700 r 100 40 r 60
600 - 80
500
400
300
200
100
0 ; ; ; ; ; ; ; ; (40) 0 ; ; , ; ; ; ; , (20)
171181 19.1 201 21,1 221 231 241 251 171 181 191 201 211 221 231 241 251
Tt&: P=Z SR BAL OUFE Tt&: PP SR SAL, oL
TE 138 AYE YY JF 7HH 20| TE 139. Y2 ¥E Y2 713 30|
HE2/E) [YrE 1A MoM(£) (%) Mg/ U2t IHA MoM(L) (%)
100 + r 60 | 35 r 60
80 40
2 F 30
60 20
40 0
1 -0
20 (20)
0 " " ! Y Y " " ; (40) 0 ; " " T " " ! T (30)
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@ 9 2hE HYU ZALRI/CIAE/AMRIE|A/BMWY FIte IS OfRRCE ZA
HEAIO| =Y WYXt 8% 2t U Jts FHS YHESMD, AYMTEIATL 2030F7HX] U
A7 Xt T SHE HYote § WA HYS =Fe ZE0| dYYo: BT
@ = BYDE H|QoF ARB/2IRE 5O T4 WYXt gHIEY 9¥ Fte YT
BYDQf HTTF O|f2 = HIM OHMY017F X2 TF IHZMThs H=7t AUATEH A
QL fH AR UES YHMOH, 2 REE XSFE APIUS AT
® Ot WCiky/7(ote FUHs ORGHCE U= Y QD Lof 0jafo] AHEAH 2 L0|
25%2 OM0| SX|of Wt 03 U AT HRH oo 387 0| AHof ciot &
247} erogel Fgolct,
T E 158. AFE212E W 22 UAHIEQ| Valuation table
NES =7t W ™ 3M 1\% PER PBR EV/EBITDA
(Mn$)| (2 9 % % % % 24F 25F 24F 25F 24F 25F
SOt 31,350, 215,000 -1 -2 2 -12 438 48 0.5 0.4 10.3 10.0
7|0t 28241 100,700 -2 -5 2 1 46 4.5 0.7 0.6 1.6 1.6
Toyota 304,333 2,850 -3 -1 16 12 11.1 9.4 1.0 0.9 11.8 11.4
Honda 54 660 1,531 -7 -7 10 2 10.4 8.1 0.5 0.5 11.1 9.5
Nissan 9,136 364 -2 9 6 -10 - 27.7 0.3 0.3 22 13
GM 58,048 61 2 4 17 36 6.4 6.2 0.9 0.8 33 3.2
ot Ford 47,599 12 3 2 5 13 10.4 8.9 1.1 1.0 3.4 3.0
=7 vy 54712 94 -1 -8 2 -7 6.2 3.8 0.3 0.2 1.2 1.0
BMW 63,595 85 1 -4 13 8 7.8 7.2 0.6 0.6 23 2.1
Daimler 60,260 35 -6 -13 -11 5 9.1 7.6 0.5 0.5 1.4 13
Stellantis 26,982 8 -4 -4 -9 -37 13.3 4.6 0.3 0.3 2.1 1.4
Renault 12,079 35 1 4 -13 -1 - 46 0.4 0.4 18.3 1.9
SAIC 27 635 17 -3 -9 7 17 16.0 13.5 0.7 0.6 7.6 6.7
Geely 25418 20 7 0 22 61 11.4 9.5 1.8 1.5 8.7 7.2
Tesla 1,478,761 445 0 33 48 70| 2550 1817 18.8 169 1133 91.2
Rivian 17,813 15 -7 8 9 31 - - 3.8 4.0 - -
o1 BYD 135,508 110 4 -4 -10 16 217 16.9 3.9 33 8.0 6.6
= Nio 18,848 8 7 19 117 14 - -l 1128 - - -
Xpeng 22,363 23 10 11 28 92 - 54.5 5.2 49 - 36.3
Li Auto 27,125 23 0 9 -6 -1 315 19.1 3.7 3.2 14.8 8.1

20259 9% 30Y 7| &7t
Xt&: Bloomberg
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3) 22142 A 29 AH| Valuation Table

9Y ot = Ho]H F7he HOPRIH(LCHHX| SRS ~0.1%, &’8SDI -0.5%, K
Ol:HO]E +0.7%). T2 F=A 7|9 BUZ F7h= ESS =AM A 7|Hige=z
+10.5% Y5, 0l 7Y Fts GOIMUHEAIRMY +2.7%, AL=2H|Y -

00 m-L,
4.8%). TIOHM 7|Y Fote GO -2.7%, £EHIRIZFGA +7.0%).

&8 159. Battery Chain Valuation Table

us N +2AE(%) P/ECHH) EPSY%E(%) | EV/EBTDAGH) = P/B(HN) ROE(%)
= (428 | M 3M 1M | 25F 26F 25F 26F 25F  26F | 25F  26F | 25F  26F
LGojl4x|&2M| 58617 (0.1) 221 (152)) 5655 673 (91.1) 7399 169 124| 37 34 30 70
AMYSDI| 11,831] (0.5 214 (452)) (28.0) 282 (1273) (1993)| 263 89 08 08 (30) 30
» SKojl=Hjo|M| 12240, 07 39 (144)| (11.6) (433.0) (2673) (97.3)| 148 99| 07 07| 40 00
= Panasonic| 26,634 59 48 252 12.8 8.6/ (33.7) 49.1 59 42 08 07/ 00 00
CATL| 245449] 298 583 752 272 225 501 211 163 131 60 52 00 00
BYD| 82741| (4.8) (45.8) (36.3) 20 172 422 284 73 57| 42 36/ 00 00
of3mEH||  8043| (4.8) 152 (39.4)) 4202 167.1| (82.8) 1514 482 354/ 66 63 20 40
TAIEMA| 9198 2.7 174 (40.4)] 7030 1324 (86.4) 4310/ 456 290/ 35 34 00 30
LGoret|  14,086) 09 340 (21.7)) (1669)  22.1| (107.9) (855.4) 60 48 07 06/ 10 40
- ot Z|  1,887| 105 473 (35.4)) (11.2) 985 (371.3) (111.3)| (289) 233| 46 44 (380) 50
AADMATY 48| (46) 221 (68.6)] 1680  57.3| (68.1)  1933| 593 240/ 25 24| 20 40
Umicore| 4,305 115 181 246 12.1 1.4 (30.2) 6.0 68 67 18 16/ 00 00
Beijing Easpring|  4,833| 314 447 753 455 343 (64.8) 324/ 244 187| 24 24 00 00
SMM| 9306|172 310 7.5 178 140 379 279 137 134/ 07 07/ 00 00
o2y Tokai Carbon|  1,588] 25 03 94 157 116 (37.1) 349 57 47 07 07/ 00 00
AHRIZHA 629 7.0 49 (28.2) 0.0 00|  N/A N/A 00 00 00 00/ 00 00
=017|¢ 3200 (53) 51 (329) (382 (29.5)  N/A 293 195 100 04 05 (20 (20
i vy 449 (23) 229 (13.6)] (4790 335 (433) (243.1)| 143 1200 20 19| (40 70
Al 1131 (27) 279 (64.2) 0.0 00|  N/A N/A 00 00 00 00 00 00
GuangzhouTinci| 10,089| 74.8 107.8 123.2 882  57.8] (63.3) 526/ 338 264/ 56 53 00 00
Shenzhen Cap|  5258| 63 433 408 330 257 8.4 287| 207 158/ 34 32 00 00
SKET|  1,577) (2.5 15 (256)| (17.6) (@15 (5247 (575 @170 374/ 09 09| (50 (2.0
HE9M 162| (10.1) (8.7) (67.5) (25 (82 @60.1)  (69.8)) (32.1) 135 03 03| (10.0) (3.0)
. Asahi Kasei| 10,847| (29) 153 57 11.9 97| 677 225 58 54 08 08 00 00
Toray Industries| 10,541 (3.9) (2.5 13.0 162 134/ 613 212 76 69 08 08 00 00
W-Scope 85 (10.6) (9.2) (40.5| (11.4) 93]  N/A  (223.0) 75 43 02 02/ 00 00
Yunnan Energy|  6,210| 416 545 47.1) 1531 577  N/A 1652|227 173 18 18] 00 00
SKC|  2,677| 58 (11.7) (34.5) 0.0 00|  N/A N/A 00 00 00 00 00 00
o, | EHECEREx 847| (12.5) 2.5 (475 (113) (366.6)| 3905  (96.9)| (389 104/ 09 09| (6.0 00
° A2 AKMTHATY 387 38 (57) (40.8)) (13.2) 5356 (160.1) (1025 906 132| 1.0 09 (11.0) (1.0)
Furukawa|  4,457| (0.5 300 146.2 165 142 N/A 16.1 92 82 17 16/ 00 00
xMe 3000 (2.1) 7.3 (313)] (169.4) (461.1)] (90.3)  (633)] 265 241 11 11 (1.0) 00
HItH| ESChOVES 7350 3.9 (3.2) (41.8) 380  283((1,134.7) 340/ 287 202 38 33 110 130
Lhte A AXY 406 (11.1)  (5.0) (50.8) 615 346 (43.6) 778|280 154 21 19/ 40 60
. of3Z2HE|| 24100 (43) 7.2 (63.0) 0.0 00|  N/A N/A 00 00 00 00 00 00
o A= 2450 (6.3) (5.0 (55.3) 0.0 00 N/A N/A 00 00 00 00/ 00 00
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s smg | AIE 49| 8(%) P/ECHH) EPS'YE(%) | EV/EBTDAGH) = P/BCH) ROE(%)
= B (H28) 1M 3M  12M | 25F  26F | 25F  26F | 25F  26F | 25F  26F | 25F  26F
o] 34E 5811 3.1 (0.7) (30.1) 0.0 00/ NA  N/A 00 00/ 00 0.0 00 00
o|44WMEl| 1006 47 7.2 (10.6) 0.0 00/ N/A  N/A 00 00/ 00 0.0 00 00
MDA | QuantumScape|  7,007| 561 870 106.0| (154) (16,5 N/A  (6.7) 00 00 76 10,1 00 00
XTC New Energy| 5794|403 709 2180/ 575 476/ N/A 209 00 00| 45 42 00 00
Zhejiang Power 227 (5.2) 2.8 (19.3) 3.4 0.0 N/A N/A 0.0 0.0 0.4 0.0 0.0 0.0
AlZ0|| A0 M 136) 11.0 305 (47.1)| (46,5 218  N/A (313.0) 9.3 7.1 0.6 06/ (1.0) 3.0
gz g AfAlo|gjm 114 209 497 09 0.0 00/ N/A  N/A 00 00/ 00 0.0 00 00
s Ko 525 (13) 42 275 0.0 00/ NA  N/A 00 00/ 00 0.0 00 00
TccAg 3000 (5.8) (0.6) (59.8)] 189 88 N/A 1137| 318 163 0.0 0.0 80 160
Loj|4x| 194 06 (2.0) (289 0.0 00/ N/A  N/A 00 00/ 00 0.0 00 00
I ollE] 590, (9.4) 119 (40.2) 9.2 82 NA 114 00 00 1.2 11 140 140
| oloim|QHo| 89 (1.9) (22.6) (21.0) 0.0 00/ NA  N/A 0.0 00/ 00 0.0 00 00
ot & 140 86 49 (22.3) 0.0 00| N/A  N/A 00 00/ 00 0.0 00 00
CHeOrIYE 83| (7.7) (209) (18.2) 0.0 00| N/A  N/A 00 00/ 00 0.0 00 00
Re- gotolel 309 (1.8) 7.4 (389) (6.6)  67.1] (157.1) (109.8)| (65.8)  23.2 3.1 30/ (35.0) 40
Cycling el 95| (147) 492 (9.2 0.0 00| N/A  N/A 00 00/ 00 0.0 00 00
olZZ2| 4683 (44) 7.7 (46.) 0.0 00 NA  N/A 00 00/ 00 0.0 00 00
Li Albemarle| 10224| 23 338 (9.6)| (53.7) 211.7) (108.8) (125.4) 00 00 1.0 1.0 00 00
Ganfenglithium| 13,234| 465 713  86.7| 4257 649 (98.0) 5560/ 482  28.1 2.9 2.8 00 00
Co Clencore| 54394 169 191 (20.0) 276  14.1| 4105 957 6.8 5.2 15 1.4 00 00
HOikH 31373] 23) 49 (155 5.2 52| 2048) (0.6)] 105 105/ 05 05 100 9.0
Toyota Motor| 306,667| (0.1) 13.6 43| 115 9.5/ (267) 20| 134 123 1.0 0.9 00 00
Tesla|1,473,740| 328 370 702| 2661 1961 (91.1) 357 00 00| 186 170 00 00
NIO| 17,637| 130 1084 106 (7.8) (158)| (61.8) (51.1) 00 00| (1253) (21.4) 00 00
OEM Xpeng| 22,144| 103 279 823| (1183) 1056 (98.5) (212.1) 00 00 6.0 5.7 00 00
LiAuto| 27,007| 81 (82 (1) 467  226| (1072) 106.9 00 00 2.5 2.2 00 00
Rivian| 18505| 124 121 315 (5.5  (5.9) (500.7)  (6.6) 00 00 36 4.4 00 00
Lucid Group|  7,408| 21.8 137 (32.8)] (3.0) (4.4 N/A (31D 00 00 2.8 4.0 00 00
VinFast Auto|  7,601]  (5.0) (9.5 (17.1))  (2.6)  (3.7)| (100.0) (28.8) 00 00/ 00 0.0 00 00
ESS A/gOf| AE 222 (24 117 180 415 00| (100.0) N/A| 208 0.0 2.7 0.0 70 00
25 THEAUA|Of| A 234 74 440 (263)] 364 170 (100.0) 1139 194 0.0 3.7 300 100 200
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- Sxio/0) QUfRte FHY 0)% 17HuS JlFEoE g

- 7lelo) B8
BUYH4) SEFIPE ®371 Cle] 15% Oy 4% O
Neutral5)_ SEE7PH S22} el ~15%~15% 52
Recuce(Hl 5 %4) SEFIP7H B2 ch] 15% O1 of2t i

o MU 2R

Overweight(d| FTH)_AEX|47F HIHX| 4~ CHd| 15% O s o1
Neutral(FE)_HUZX| 47+ HAX| 4 CHH| -15%~15% S
Underweight(d| &% 4)_EX|47F HIHX| 4 THH| -15%~15% G2

BUY@EH$)  Neutral3d)  Reduce(@lic)
95.45% 4.55% 0.00%
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