2t At EOHTOH 5% (20254 69)

SICH2}/ 7|0} +2%/+0% | 2025.07.02 N

A5 2t Analyst $M2H sunjae.song@hanafn.com

Overweight

RA %710} minahkang@hanafn.coms

SChak 69 SORTON +2% (YoY). W /3He] +4%/+1%

SOHEDH

6% 22 Z0HTOY 35.92HCH(+2% (YoY))
Ui 6.281TH(+4% (YoY))/0He| 29.72ITh(+1% (YoY)). OHTTH H|F 82.7%(-0.4%p)

L0 58 1.831TH(+9%), RV 2.30HTH(+20%), A% 0.82HTH(-14%), T 0.32HTH(-1%), XU A 1.02HCH(-14%, HIF 16.8%)
Ui 3-8+ OEHE|/ ALIEL/O[O| Q 6/ T3] +56%/-26%/+131/-2% (YoY)

Ui RV: FHAIH/ AL -64%/+14% (YOY). S/ UEH|/Z2IH0[E +6%/+9%/+330% (YOY)

LH4 HILIA| A GBO/GV70/GVB0 ~4%/+21%/-4% (YoY)

L4 EISFAXE: 2.2010H(+44%). RIZFEXL HF 35.1%(+9.8%p). EV/HEV 242k 0.58HCH/1.79HH(+34%/+50%)

 T7|xE U 010].249/0[0| 6 767TH/674TH 7|04, O] 245 ~19% (YoY)

6 £ I2H/U4/00Q] TOfs ZH2 206.68HH/35.58CH/171.28HCH (+0%/+3%/-0% (YOY))

=

£

710k 6% ZOHHOH +0% (YoY). L4 /8Hel +5%/-1%

S OHEoH

69 22 ZOHIOY 27.08HCH(+0% (YoY))
2 4. 691TH(+5% (YoY)/)/ BHQ| 22.32HTH(-1% (YoY)). BHQIZHTH H|Z 82.8%(-0.7%p)
Ui20jlM 58 1.20HTH(+14%), RV 3.181TH(+4%), 442 0.38HTH(-19%)
Ui 58 K3(-100%) Tt S, 2'3/20] +22%/+19%. K5/K8 ~2%/+60%
L4 RV: U2 -28%, MIEA/ATE|X|/AHE /T -6%/+9%/+8%/-17%. AI%E EFATE 1302CH 7|0
U4 X2 2.191CH(+25%). RIZHXT HIF 46.6%(+7.6%p). EV/HEV 242f 0.581CH/1.68HCH(+55%/+18%)
L4 M|kt Al EV4 1,0730H 7|0, EV3 1,884CH, EV6/EVO -49%/+0%
6 A F2H/U2/0H0Q TofEs 2t2h 158.79HTH/27.72HTH/131.02HTH (+2%/+0%/+2% (YoY))

F8 AARY: o BHGYS QBIAY, 27t HUIY T UG F

ToNEY

29E

37

LR/ (0] 6% S 2Y Pih ZOfTOHE 62.92T(+1% (YoY))

Ua/012] TOHZF 22F 4%/0% (YoY) F710tHA U7t | TOHE Q1. 22 7[xet Mt maf

6% A COfHOHS 2H, SOiXl/7|0f7t 22f 206.62HTH(+0%)/158.72HTH(+2%)

Ol 1A 3@ B2l 200.721TH/151.62CH THH| 3%/5% ¥

HU{KL/7|010] 20253 EOHTOl SHE 1%/4% S710t 41740t /321.62tCH

6Y FHO2 ARG UATH DHYEL U 49.5%/49.4%

Ol A 38 B ZYE 48.6%/49.5% THH| /AR . 63 B PHE 48.2%/49.1% CHH|UHA 32

20251 SR X7 LX(QF 6H7IX|Q TiiEe AMGHE e QoM T F

AMXp muR(0fo] @49, EVA, EFATE PV5 EVS F)7t UX|TH H2 A GEEL 2= M HaIt XSS HM IpEXp GFe Tl Toj

Y Fh QUEL ot T
2 0] AFY M| o] T7| fPX0o2 A F. 287|9H H|§02 HIFE L, o] A2 9= 9l

o

HOR/Z101] TS ger 20| LT Tior

0| Valuation 52 2AS(0R7 | T, XEfE 7 S)01 22
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TH 1. $ithaio] 6% TOHEDH A3

(T o, %)

20253 6% 20243 6% 20259 5% YoY MoM 251 &7 249 &7 Yoy

I'EN 62,064 59,804 58,966 3.8 53 354,900 345,704 2.7

Y-} 17,954 16,513 15,923 8.7 12.8 102,068 85,045 20.0

RV 22,922 19,056 23232 20.3 (1.3) 128,920 120,824 6.7

AAt 8,229 9,613 7.894 (14.4) 42 49017 58,968 (16.9)

oy 2,505 2,518 2,400 (0.5) 4.4 13,781 13,073 5.4

H|HA| A 10,454 12,104 9,517 (13.6) 9.8 61,114 67794 (9.9)

ey 296,827 293,762 293,654 1.0 1.1 1,711,525 1,718,140 0.4)

| 358,891 353,566 352,620 1.5 18 2,066,425 2,063,844 0.1
Xt2: WCKf, ofLEE

T H 2. 7|09 6 TOHHOH A% (49): T, %)

2025 6% 20244 6% 2025 5% YoY MoM 254 & 249 < YoY

[ITEN 46,325 44284 45125 46 2.7 277,099 276,021 0.4

X3 11,925 10,511 12,664 13,5 (5.8) 68,499 72,300 (5.3)

RV 31,133 29,847 29,596 43 52 189,335 179,517 55

Ne 2,945 3,645 2,743 (19.2) 7.4 18,589 23,423 (20.6)

e 223327 224917 225,299 0.7) (0.9) 1,310,062 1,279,676 2.4

HH| 269,652 269,201 270,424 0.2 0.3) 1,587,161 1,555,697 2.0
FUpe E4 1o
X{&: 7o}, viLE

TH 3. dtjat/71012] 20249 6F %3 vs. A 69 6¥ =3 TN Bl (TH9): HcH, %)

7|¢ =1C1 2019 2020 2021 2022 2023 2024 6 FF 39 HF 2025YTD 6 33 3d 33‘

SOkt | 2,126 1,607 2,027 1878 2,080 2,064 1,964 2,007 2,066 105% 103%

WES 384 385 386 334 397 346 372 359 355 95% 99%

ile] 1,742 1,223 1,641 1,543 1,683 1,718 1,592 1,648 1,712 108% 104%

7|0t A 1376 1,165 1444 1,419 1,573 1,556 1422 1,516 1,587 112% 105%

WES 243 278 278 263 292 275 272 277 277 102% 100%

ile] 1133 886 1,166 1,157 1,281 1,280 1,151 1,240 1310 114% 106%

OFAF | 3,502 2,772 3,471 3,297 3,653 3,620 3,386 3,523 3,654 108% 104%

WES 627 663 664 597 689 621 643 636 632 98% 99%

ite] 2,876 2,109 2,806 2,700 2,964 2,999 2,742 2,888 3,022 110% 105%

47+ TO{CH 2 [ CyRt 4,426 3,745 3,891 3,943 4213 4,243 4,077 4,133 4,174 102% 101%

7|0t 2,821 2,607 2,776 2,902 3,082 3,200 2,398 3,061 3216 111% 105%

BEAL 7,247 6,352 6,667 6,845 7,295 7,443 6,975 7,194 7,390 106% 103%

= CHR} 480%  429%  521%  47.6%  494%  486%  482%  48.6%  49.5% 103% 102%

7|0t 488%  447%  52.0%  489%  51.1%  486%  49.1% = 49.5%  49.4% 101% 100%

BEAL 483%  43.6%  521%  482% = 50.1% = 48.6%  485%  49.0%  49.4% 102% 101%

Xt=: HOR, 210t oS

OfLIBH-3



M52t Overweight

S0 S U U BEZ7t YU

Xt
2|&
o EL EXtoA SERt
o000 | —— & 47T = SEF e A2/
300,000 | 25424 BUY 250,000
25123 BUY 280,000 -29.38% 22071%
250,000 24,1010 BUY 310,000 -29.91% -19.84%
200,000 24711 BUY 330,000 24.94% -16.82%
150,000 2448 BUY 290,000 -9.99% 276%
100000 | 23425 BUY 270,000 -25.42% -537%
50,000 |
0 : : : : : : : :
23.07 23.10 2401 2404 24.07 2410 2501 2504 2507
B340/ WS U] U 2EZ7} 12lS
7|of
2&
QJ Ry sxo 8B}
16(5,63)0 : 7|0t 27TP = © N o2 | 1/4|%|
140.000 | 25425 BUY 125,000
120000 | 241010 BUY 140,000 —;1.;9:;0 —53.7330
100000 | 2711 BUY 50,000 9.28% 8.07%
£0.000 24428 BUY 140,000 -13.11% -5.50%
: 2448 BUY 130,000 12.63% -9.08%
60,000 23428 BUY 120,000 24.27% 7.08%
40000 |
20,000 |

23.07 23.10 24.01 24.04 24.07 24.10 2501 25.04 25.07

Compliance Notice

YA 2025 79 224 I OOIAIS) XIS 196014 B8 OFT UE| Q&Y

£ T2 TH0t OfR AE(SMIE XHR0) PDf TRiolol o] QrRiolLt

o 2H92 W) Qioron, Eolo] o242 ol Biuiof Aol Bl HPUiey

a4c.

© £ X2E BEAPE S Hl O] AR HB AHO] SteLict

* SX{2S TAD o AEHATNE 2059 79 22 ST ool BIIFHS
29011 Qx| AU

T

2 DRI D20l SXpof YEE HFY SMO2 AEi9ion, ofmut F9o|s
2o 27| o B © 4 QBUC. S0t 2 XIE0 428 LIS APt M2 St
TE Y HU2 Qofl oL, 1 Yol 2T SHY 4 ¢lo02 Xt Xt
Alo] Tkt auQiofol) HFZYS 0b7| BIRUCE TR ofTier B90S £ Xr=s
o] A Rjo| 2Tol Tt | MR ATHO FYXIRZ AIGE 4 gRUCh

_|

r

S

S DM

o
xa

S29A g5 Al

o FXQAY gu7|7ke FHY oF 127U J|FeE HE

* 7YY B8
BUY(OHi+)_SEF217F ®F7F O] 15% O 5 o1
Neutral(3E)_SEF7P7 @37} TiE| -15%~15% 2
Reduce(H|ZXA) SEXIIF W} CiH| 15% 04 OF 7t

o MYl BR

Overweight(H| FCH)_AFX|47 HIHX|4~ CHe] 15% O 5 oI
Neutral(ZY)_AEX| 47t EXX| 4 ] -15%~15% S
Underweight(| 3 %4)_AFX| 7+ EXHX| 3+ TE| -15%~15% 5

SRCE] BUY(H+)  Neural3d) Reduce(®iE) 27
FEFSEY HIg 95.45% 4.55% 0.00% 100%
* 7|2 20254 062 29%
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