Kyobo Industry Report

SA=/EH

Jan 02, 2026

20254 12 @ FE/+A SAE/"E +F Co|E FE

Overweight

[SM2/31E] AW
3771-9082,
20240006@iprovest.com

20254 128 I SA=/HHH = ol HA

29 A 71FAE S2He $740.7m(YoY 8%, MoM 8%) A&, AdHz nj= $148.7m(YoY
0.4%, MoM 4.2%), &= $115m (YoY —0.4%, MoM -10%)-& A&, o= HJ& 20%, 2=+ v1% 15%
A&,

A Z2dal (2] 44 $139.7m(YoY 27%, MoM 10%), B]=+ $23.4m(YoY 16%, MoM 37%),
Z3 $29.3m(YoY 13%, MoM —21%), 9+ $6.1m (YoY 54%, MoM -12%), Z&® $5.7m (YoY
26%, MoM 5%), G+ $8.2m (YoY 188%, MoM 53%), #Alot $4.7m (YoY 63%, MoM -21%), &
glojAlet $3.7m (YoY -12%, MoM -18%), WEHE $6.8m (YoY —4%, MoM 119%) A&,

71 8] opo]ATH $6.5m(YoY 37%), A(Eu|A+uEZ) $102.2m(YoY 18%), AFH( W+ A5
$20.7m(YoY 48%), Sk=1 $0.7m(YoY -33%), 2= EXH+ATZ/0UZ] 37) $56.6m(YoY —8%),
AR $14.5m(YoY -8%), Ak $42.1m(YoY 9%) A&, THH, BHl= $35.8m(YoY —-50%) Al
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2025\ A 7FEAE ZZoho $8 724m(YoY 7%, oF 11.82%) Arf Xt %E 715 AEE 2]
2 o3 $1,832m(YoY 26%, oF 26329, = $1,399m (YoY 8%, oF 2.0Z& AIQ. nl=t vl%
0%, Z=- H|1E 171%L 2, njato] 4% H|E 19] 84

A zedal [Zd] 44 $1,521m(YoY 22%), B2 $255m(YoY 18%), %= $385m(YoY 48%),
QX $773m (YoY 24%), )™ $61.5m (YoY 15%), G= $56.2m (YoY 10%), &A|o} $46.1m
(YoY 76%), ‘Teflo] Ao} $55.5m (YoY 13%), YEE $77.7m (YoY —15%) Al&.

71 9] opo]AT9 $118.7m(YoY 21%), AEuZA+1ET) $1,252m(YoY 12%), 2L+ 45)
$198m(YoY -1%), St=1 $10m(YoY -3%), 2= $734m(YoY -5%), AA] $164m(YoY flat), Az}
5 $46.6m(YoY 8%) A&, 3HH, BHlil= $641.6m(YoY —14%) A&,

2025 TURE AFAE W 23 27 5ol ek 33 34 S 5 o] FMekelols
Q4d F= FH % YoY 21% — 259 YoY 48%= f)). HokiEe 20 48 U1 759
2 glo) 2H25 3% 34 B Slel 0 sobg, [H26R e n/6E 34 vl ied
SoF S olofutg 20 Y. Bl 9~109 F HAAEY A o) 74 ol 275
3, Wel o5 %S AR vlolE, fS S0 Q) Wl AN Aedst B4 ke HAz
slobe, A2 128 5% dola m1, 43 A9 34 S2o] Srju Baolgls.
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s Compliance Notice =
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GAF ZIMAIMIE] A2 D20l 712K HIMK SO JHE TRSIX| SLICE YA 7 AR A7| Sofl F[StA7| HELICE
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8 EXIo|A HISSA| X EXISSTETAE @ 7129t 202512.31

A
= Buy(0H<+) Trading Buy(Dli4) Hold(E5) Sell(of=)
H|g 96.4% 2.9% 0.7% 0.0%

[ 93 ExjelA ]
Overweight(HIZSElTH): §F MO0l JhM3t ShH| REFIe| Ak 7IcH Neutral(F): ¥Z HCiHEA0| RO0[SH Hoprt olAtE|X| o4

Underweight(HIZS%4): 35 HCHEO| ofolet shi| 2EF710] 312t 7Ich

[71 EXPR Y EXSE ] &% 6702 7IF, 2015.6.1(Strong Buy S2 AHH))
Buy(DHi4+): KOSPI CHH| 7|cH4=21E 10%014t Trading Buy: KOSPI CHH| 10%04} 2kl oflAfE|LE ESHAY &2 2
Hold(:23): KOSPI ChH| 7|cH4=21E -10~10% Sell(OH): KOSPI Ch] 7[ch2lE -10% Ofst
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