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3026 MHHl0IRZAIA A aly (9 Aot
3Q26P 3Q25 YoY 2Q26 QoQ HANA xtol A =¥ o
0 &% 1490.3 1267.5 +18.5% 1320.9 +12.8% 1356.9 +9.8% 1347.7 +10.6%
oY 640.1 633.4 +1.0% 586.4 +9.1% 611.4 +4.7% 595.7 +7.5%
Folds 43.0% 50.4% —7.4%pt 44.4% —1.4%pt 451% —2.1%pt 44.2% —1.2%pt
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1025 2Q25 3025 4Q25 1026 2Q26 3Q26P 4Q26E 2025 2026E 2027E
0 =% 999.5 1014.2 1257.5 1285.7 1257.1 1320.9 1490.3 1545.6 4556.9 5613.9 6242.5
YoY 49.3% 25.2% 17.8% 35.3% 25.8% 30.2% 18.5% 20.2% 30.3% 23.2% 11.2%
138 92.7 100.8 112.6 116.7 118.6 115.6 109.7 401.0 459.6 445.0
23% 244.7 239.9 259.2 259.2 2741 265.6 278.9 298.3 1003.0 1116.9 1156.8
3% 318.3 307.2 357.3 356.5 335.5 343.7 358.0 383.8 1339.3 1421.0 1473.8
43% 296.2 327.0 474.4 490.5 467.2 478.7 502.7 505.9 1588.1 1954.4 2015.0
53% 0 0 0 0 47.7 63.6 69.9 0 181.1 529.1
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e 50/ 542.0 566.2 736.4 672.2 679.9 699.9 738.5 819.2 2516.8 2937.5 3325.1
oy | 11.9 89.1 103.0 143.9 99.1 113.5 98.4 139.1 447.8 450.1 521.5
Y o/ 430.1 477.0 633.4 528.3 580.8 586.4 640.1 680.1 2068.9 2487.4 2803.6
YoY 84.8% 44.9% 42.4% 67.9% 35.0% 22.9% 1.0% 28.7% 56.6% 20.2% 12.7%
OPM 43.0% 47.0% 50.4% 41.1% 46.2% 44.4% 43.0% 44.0% 45.4% 44.3% 44.9%
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o9 689.5 2452.3 27117.0 680.1 2487.4 2803.6 -1.4% +1.4% +3.2%
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2N (BI91: 4104 AN E (Bi9l: oiel)
ZAH124) 2024A 2025A 2026F 2027F 2028F ZAH128) 2024A  2025A  2026F  2027F  2028F
HH§°" 3,497 4,557 5,614 6,243 6,926 QERA 5,518 4,408 7,124 9351 12,185
&2t 1,786 2,040 2,677 2917 3,195 HIUSHIT MM 391 149 929 2,779 5,109
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HOINH R 345 504 634 741 857 SEYH7| 24 0 320 320 320 320
AsNL =22 1,040 1614 1,818 2,151 2498 HI RS2 2,578 1,077 1,374 1,407 1,451
SHAIRI =AY 43 170 0 0 0 IR = 95 0 0 0 0
g71%=0(¢ 1,083 1,784 1,818 2,151 2,498 AbY 918 599 599 599 599
X[t R|Z&0( 1,083 1,784 1,818 2,151 2,498 SHEA 6,432 3,610 4,790 5,008 5,300
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] a
F EQl0]ol A JIES J|E k-GAAPT} S 5, IHEO40)N ohEeivlo} H|ot X124 ﬁfggg 223 Zif Zgg 132& gﬁ;
H|X[H{ K| = 0 0 0 0 0
WEEY 10,905 7451 11961 14,146 16678
Has=2h (TH): Aoigl) E i 160 -558 1,870 -3,851 6,355
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e 16 “ o - P PBR 8.4 9.8 57 5.1 43
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T EXteA HIE(%)
Strong Buy (A=) 0
Buy (0H =) 96.9
Hold (58 3.1
Sell(H|552) 0
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Appendix

o O] IR0 AME WES2 =019 Hs Feoh Bistn lom ElRIS REs UHo|Lt 7H] @lo] YRS =Hole (MRt : otEs)
o TAE XERSHY FN S 55 WAFAS 1%014 E7at AR LS

o PAe ANRSEY HH siT 7|t 2SI SEet Olsh2A 7t elEU T

&
o 5 AR IEFAZAAR HRAtE AIEZEY A CHaH0I0 FAMUH FEFAME U HEIE 2Rt UX| &

» 25 EXI52 (Guide Line): FAPIZF 12708, EU4AE 7IF FXS2 48+ (Strong Buy, Buy, Hold, Sel) 2 F=3HCt
* Strong Buy: +30%014} Buy: 15%014}, Hold: —15% |2k ~ +15% 0|2t Sell: —15%0|512 7=

* 4Z FXSa Guide Line: FAIZE 12708, A7HEY CiH| ¥Z HIE 7|1&2 FXtS= 32l (Overweight, Neutral, Underweight) 2 7=
20144 2E21YRE] PA FXSE0| 7|Z 3T + 2HA M 4EHA 2 HA

2 NZ2E FAIY FAE B S42= &Y A0 OlLf2f, FAXS FAHHH HuItH= J2AsS SHCE Ade #U MeUL. 2 X&gs
SETATHAR U2 oittn HHE= X122 20| 2760 TS0IH ROIX(E, FMY S EFAZMAT 1 FRYO|L 2EYE 282 o= BlE
LICH metM, 2 A28 A8 FARe] SAJAZTE 2 MY 2 FAK} O] Bt 2QI510] O|RO{A0F S, FAk= 2 M=2| LIS 217135101 Aol
T A9 TR Aol Tslo] ofefsh MRAT X|X| BrEUCE 5 2 ME= A FAXOAR MSE= AN22 FAel 39| 60| 2 XES FH2Z
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