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H 1 vey 29 £2 Valuation / Performance / $£3 %
g

exs | e moyxa F7t +9) w2t AuE el PER () PBR (&)
(AHH) 1w ™ YTD 7|7 Q=9I 7hol 25F 26F 25F 26F

AT 3,209,389 4,012 1.5 12.6 67.2 8222  -1,859.1 1,1143 | 141 104 | 13 1.2
Ay 473,268 897.9 2.4 5.9 324 148.6 -143.1 90.4 368 215 | 30 2.7
ARSI} 575,389 97,200 -0.7 6.1 82.7 -289.0  -528.1 776.9 178 100 | 16 14
sKotold A 407,681 560,000 -35 36.1 222.0 -18.2  -2,030.7 2,0245 | 106 7.1 35 23
I IA[AEIA 1,763 252,000 19.4 3.5 19.2 9.8 -0.9 -9.0 385 283 | 7.6 6.0
ZAAlIX L of 1,385 29,300 0.2 -49 -0.5 0.3 18 -2.1 256 140 | 22 1.9
IO AHO| ZH A 1,041 48,300 5.9 =29 26.9 2.2 =23 0.0 122 112 | 21 1.8
HlA 824 41,700 4.1 -8.6 169.0 13.7 -4.4 -9.4 135 115 | 19 17
golo 613 25,450 3.7 20.1 270.5 47 -0.6 -4.4 372 136 | 46 33
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Coherente 2F 10% OF2IGHCE Coherents AIZ QIDF InP AEIX| J[tHZ o2 2|2 oF &2 7 2 ¥552 OIFU=),

Of0| 2 H2|7f 4Tt Al 221 ATESSF9| Nvidia X[ T 0fZ o2 QItf Al H{E Q22 7 37| ofict,

BHH, AMDE 6% $530t. o2/ AE G[O]ojl 20230'@7X| & XS4 049 HMEE&E AZvt FHOIL.
H 2. Hetdulot B AR|4 HY 32

12 A7t5 291 E(%) P/E(tH) EPS growth(%) P/B(e) ROE(%)

= (4H3HS) W ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F

Nvidia 4,621,131 1.1 5.6 416 42.1 28.5 53.9 47.4 30.6 17.3 89.4 75.5
Broadcom 1,617,221 -2.0 -0.5 477 514 37.0 4403 39.0 211 16.3 38.1 438
TSMC ADR 1,477,220 -0.6 -38 442 27.6 23.0 632.9 20.0 14.1 1.2 320 30.2
AMD 401,817 5.7 132 104.3 62.2 3822 295.7 63.1 6.5 58 9.7 149
ASML ADR 390,306 -1.0 2.4 453 350 32.8 38.4 6.7 176 15.1 48.4 46.1
Micron 277,058 3.7 320 1933 30.8 146 | 10531 1221 5.2 3.8 17.2 2728
Qualcomm 186,333 18 7.6 133 146 144 32,6 1.9 6.8 7.8 0.4 49.4
Lam Research 186,219 -7.0 7.2 105.3 36.9 30.6 38.5 16.8 19.1 15.7 53.9 53.2
Applied Material 180,049 -18 36 39.0 243 23.9 8.3 93 9.4 47 38.7 36.0
Intel 169,430 -6.9 -0.3 7722 105.1 60.9 ZX 72.5 15 15 1.2 19
KLA 149,041 -5.0 10.6 80.0 35.0 317 59.9 17.7 35.2 26.0 109.1 87.2
Arm 148,296 -83 -16.9 133 80.3 60.9 13355 318 17.1 14.2 215 22.7
Texas Instrument 144,771 -0.8 -8.4 -15.0 29.1 26.0 5.5 138 8.8 8.7 313 352
Analog Devices 115,555 2.8 -0.2 10.6 30.6 2523 1342 210 34 3.4 9.3 1138
Marvell 74,529 -4.9 0.3 217 30.8 25.7 ZX 20.2 5.0 4.6 158 147
NXP 49,605 -3.7 -8.8 -5.2 16.8 14.4 20.9 16.4 48 4.0 283 29.4
Semiconductors
MPS 44,084 -4.0 -5.0 55.5 52.0 442 -51.6 17.7 12.2 10.4 243 236
Microchip 28,903 -5.0 -17.2 -6.8 375 21.5 3] 74.6 4.4 4.4 11.2 18.2
Teradyne 26,619 -6.8 24.1 35.0 484 330 57 46.7 9.8 8.7 19.6 26.2
Coherent 21,89 -9.8 27.4 471 39.6 27.4 3] 3] 33 3.1 8.0 1.3
ON 18,880 -19 -53 -25.6 20.2 16.1 -36.0 25.5 2.5 2.4 9.7 149
Semiconductor
Globalfoundries 18,365 -3.0 -6.0 -23.0 20.3 17.6 2] 15.4 15 1.4 7.8 8.4
MACOM 12,102 4.4 235 25.1 46.8 389 2322 203 9.1 7.7 1322 19.2
Entegris 11,867 -9.7 -13.9 -21.0 288 24.1 41.0 19.4 3.0 2.8 9.1 106
Skyworks 9,902 43 -85 249 | 120 150 | 505 447 | 19 18 | 124 108
Solutions
Lattice 8,779 11 96 133 | 611 439 | 1378 392 | 121 106 | 201 262
Semiconductor
Qonvo 7,852 -1.1 -33 215 134 12.2 992.6 95 2.1 1.9 13,5 142
Amkor 7,831 -89 59 233 253 19.0 122 32.7 18 16 7.1 9.2
Onto Innovation 6,270 -8.0 -19 -233 259 22.5 214 15.2 3.0 2.6 12.0 1138
Cirrus Logic 6,088 0.6 -14 19.8 15.1 15.7 318 -39 3.0 2.7 232 13.0

Xt2: Quantiwise, OtLEH
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* Chipmose 40% “J53M=0l, DRAM 59 AXSE 05 HIgGOoZ BAFHEE giol RO FFEQ HYE HASt
FFo|L.
S PSMICE OF 129% AFSTH Al 405 BIHOZ Al MH{S 9t GaN ABAHSES Ljido] 3-4s HOfY Zglojain Wt
Folct.
* Global Unichip2 9% ‘gLt 2|2 Coogle2RE TPU F2& +FYCH= AA0] RI10f| 79X L2 0%
H 3. O 29 v A
7194 Al 75l 2 F(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
d (aHats) 1w ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
TSMC 1190385 | -2.1 0.4 330 | 226 188 399 20.1 7.0 56 | 332 325
Hon Hai 108,029 212 17.0 310 | 168 139 326 210 2.0 18 | 117 131
Mediatek 63,327 24 58 -131 | 185 168 04 103 49 46 | 271 286
Quanta 34,655 26 16 26 | 156 132 17.1 182 47 43 | 307 349
Computer
ASE 31,684 26 313 374 | 261 170 18.1 537 3.0 2.7 13 168
UMC 17,794 19 16 26 137 123 | -140 1.4 15 14 | 112 127
Nanya 15,765 78 779 449 | -33723 175 | 3 3.0 2.5 0.1 14.4
Asustek 15,092 47 79 28 120 121 257 09 17 17 136 135
Wistron 14,344 22 18 35.1 159 114 475 39.5 2.7 23 177 210
Alchip 9,131 15 14.2 7.0 522 261 | -147 996 7.2 54 | 137 244
Winbond 8,710 38 482 3074 | 741 135 | 4827 4482 2.7 23 26 135
Realtek 8,281 06 70 -4 | 168 147 2.1 147 47 45 | 297 317
King Yuan 8,184 23 291 870 | 238 222 385 7.4 56 52 | 232 252
Global Unichip 8,087 93 30.1 382 | 673 482 93 39.7 184 142 | 301 350
Novatek 7,618 25 43 223 | 147 131 | 208 126 3.6 35 | 247 268
Pegatron 6,328 12 38 -200 | 147 121 | -203 215 10 0.9 6.4 8.0
Inventec 4,865 0.2 19 -157 | 172 152 214 138 2.2 2.1 126 144
PSMC 4592 18 251 1148 | -183  -483 | =X| x| 17 17 | 96  -54
Compal 4230 55 36 206 | 174 134 | -250 303 10 10 55 7.2
Powertech 3,911 56 8.8 316 | 225 158 | -209 424 2.1 2.0 8.9 123
Acer 2,842 37 25 270 | 188 150 | -161 258 12 11 63 7.9
MXIC 2,267 7.9 48.1 922 | -205 -4640 | HX| x| 17 18 | 81 09
Faraday 1422 15 83 295 | 739 312 | -430 136.5 3.2 2.9 44 9.9
Greatek 1,317 -1.8 13.9 228 - - - - - - - -
Chipmos 1,104 4056 59.6 530 | 2023 224 | -878 8017 14 13 0.2 4
Formosa 661 15.5 426 65.1 - - - - - - - -

Xt&: Quantiwise, OfL5H
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719 A|7pEH 9 E(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
(443LS) W ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
otojgte )| 11,971 -1.3 -2.4 52.2 50.2 29.8 59.2 68.4 17.0 1.5 38.6 46.3
O| Rf|aY A 3413 5.7 10.8 99.0 55.9 342 42.6 63.3 52 4.6 9.8 143
2lIPS 3,230 -1.1 223 194.4 454 26.5 2431 71.2 34 3.0 7.7 121
HPSP 2,597 -1.6 -12.0 19.4 336 25.6 -11.1 316 8.0 6.7 26.1 29.5
OtotH|H 2,317 3.2 -10.5 453 N/A 57.5 HH IH 2.8 2.6 -2.3 4.7
Sxig3a 2,037 -11.7 158 184.0 36.9 21.1 -12.8 75.4 4.3 3.6 12.8 193
H3Y 2,034 -9.1 -32 42.8 76.4 149 IH 412.9 9.1 5.7 13.2 48.9
TN ARA 1,763 19.4 35 19.2 38.5 28.3 6.8 36.1 7.6 6.0 219 24.0
FgAUx| Yo 1,385 0.2 -49 -0.5 25.6 14.0 -48.7 83.1 2.2 1.9 9.2 15.2
QLOIM| 1,079 0.1 -8.8 28.8 - - - - - - - -
Lo AHO|ZE A 1,041 59 -29 269 12.2 1.2 -10.9 9.3 2.1 1.8 18.3 17.2
IO AH|O| 985 -7.5 6.3 106.1 13.2 1.7 -5.6 129 1.8 1.6 14.8 14.6
H|O| M| El 844 10.7 7.9 56.6 16.1 11.0 0.4 459 1.5 1.3 10.4 13.6
HIA 824 4.1 -8.6 169.0 13.5 1.5 433 17.5 1.9 1.7 17.1 17.4
Oof| ZOj| A 723 0.3 -0.9 109.5 - - - - - - - -
Cjoto| 691 5.0 13.5 68.5 26.6 19.5 2,273.7 36.2 3.6 3.0 15.7 18.2
20| 613 37 20.1 270.5 37.2 13.6 TH 173.2 4.6 33 13.1 279
GST 507 3.0 9.1 64.3 10.2 9.1 10.9 12.3 - - - -
el 494 -1.7 -2.8 29.0 - - - - - - - -
o3 478 1.1 -7.2 78.4 - - - - - - - -
24! 394 16.1 1.2 63.8 14.6 12.3 24.5 18.5 1.0 0.9 8.5 9.2
0| AE|O}O| 373 8.5 33 35.0 15.4 57 -10.8 168.8 1.2 1.0 8.9 21.0
Of| AE] 355 -0.7 -10.2 69.3 - - - - - - - -
SUHAE 312 -11.3 -17.0 67.8 N/A 133 ESPS| TH 2.7 2.4 =79 199
S 295 -1.5 =37 63.5 19.6 8.4 -2.8 132.0 1.2 1.0 6.5 13.6
C|OtolE| 283 -8.6 -4.4 19.3 - - - - - - - -
APA| AE 279 -1.3 -7.0 17.6 6.4 4.5 -14.2 41.0 0.7 0.6 12.2 15.1
QIZAHI=ZX] 232 -1.2 -18.3 53.8 331 23.2 18.5 429 3.1 2.7 9.9 12.7
A2 201 7.1 6.3 455 N/A 13.7 ESPy| T - - - -
QIS A 158 =73 -30.0 224 N/A 17.6 ESPY| TH 33 2.8 2.2 18.2
XA 72 0.4 -13.4 21.1 - - - - - - - -
Xt&: Quatinwise, OfLEH
H S 22Y 29 vt Y| Al
7194 A|7H5H TAE%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
ASML 394,583 0.4 33 28.8 356 340 15.7 4.9 17.1 14.6 499 46.3
Lam Research 186,219 -7.0 7.2 105.3 36.9 30.6 38.5 16.8 19.1 157 53.9 532
Applied Material 180,049 -1.8 3.6 39.0 243 239 8.3 9.3 9.4 4.7 38.7 36.0
KLA 149,041 -5.0 10.6 80.0 35.0 317 59.9 17.7 352 26.0 109.1 87.2
Tokyo Electron 97,179 -29 12.0 31.7 30.1 25.6 -10.2 17.5 7.2 6.4 25.1 26.4
Canon 96,799 2.2 149 1123 52.5 457 70.7 14.8 22.2 17.4 453 40.9
Naura 41,457 -1.5 1.4 40.7 40.6 30.5 283 33.2 7.4 6.0 20.0 21.7
Advantest 39,079 3.0 4.0 -12.3 13.1 12.1 109.2 8.3 1.2 1.2 9.5 10.1
Disco 33,178 -2.5 -8.2 10.7 40.6 347 2.2 17.1 9.1 7.9 23.7 242
ASM International 29,201 -34 -55 -89 351 31.8 4.5 10.5 6.2 54 17.8 18.2
Teradyne 26,619 -6.8 241 35.0 48.4 33.0 57 46.7 9.8 8.7 19.6 26.2
Lasertec 17,137 -3.5 419 85.0 327 36.7 313 -18.3 12.6 10.5 445 30.7
Be . 12,401 -2.1 -6.5 -0.7 76.6 40.5 -22.8 89.3 247 21.3 30.8 55.0
Semiconductor
Toray Industries 10,966 1.4 12.2 37 17.8 14.7 19.5 214 0.9 0.9 5.1 59
Screen Holdings 7,907 38 -35 35.0 13.7 12.4 -8.4 10.5 2.5 2.2 19.9 19.6
Kokusai Electric 6,334 -29.1 2.2 91.7 26.6 21.4 1.4 245 4.4 39 16.9 20.3
Onto Innovation 6,270 -8.0 -1.9 -23.3 259 22.5 214 15.2 3.0 2.6 12.0 1.8
Camtek 4,402 -19.3 -20.5 19.1 30.1 29.0 33.1 39 5.5 4.8 224 20.1
Asmpt 4175 -4.0 -7.2 4.5 57.2 23.6 64.0 142.8 2.1 1.9 2.1 8.2
Tokyo Seimitsu 2,810 -4.7 3.0 39.7 18.5 159 -11.8 17.0 2.2 2.0 12.8 13.9
Towa 1,159 13.5 17.2 54.1 29.5 219 -253 347 2.7 2.4 10.8 13.2
Cohu 1,031 =77 1.9 -17.3 - 358 - - 1.1 - -0.9 2.4

Xt&: Quatinwise, OiLEH
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7o A|7HEH U E(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
@ode) | w ™ YID | 25F  26F | 25F  26F | 25F  26F | 25F  26F
2l 4,306 2.9 09 474 | 313 258 | 216 21 6.0 52 | 207 217
or&A[0|Z 2,516 3.0 37 1289 | 165 137 | 243 202 | 22 19 | 148 157
PSR 2,085 3.5 55 620 | 186 127 | -54 461 19 16 | 106 139
SRR 1,855 47 127 1240 | 247 193 | 45 275 | 3. 27 | 139 158
SXKT|Z 1,782 32 210 658 = - - - - - - -
I5C 1,569 33 66 26 200 214 | 09 354 | 28 25 | 101 127
Of| A QHof| A& 1,072 106 -113 951 | 246 197 | 432 244 | 37 3] 166 177
oY 1,026 6. 582 924 | N/A 524 | Hx  BH | 33 31 | 36 62
303 995 97 158 1598 | 169 136 | 56 243 | 31 26 | 204 214
ENEEEEEES 908 19 3.9 260 - - - - - - - -
EEEEEES 845 146 6.8 8.1 | 250 167 | 62 504 | 21 19 9.1 124
Of| Zoj| A 723 0.3 09 1095 - - - - - - - -
o[¢lo| ZE| 3 = 2% 660 29 -203 1747 | 12 90 | 903 236 | 15 13 | 139 150
EJ0f£0] 564 32 27 236 | 179 121 | -258 486 | 15 14 89 120
SER 162 53 122 1392 | 316 184 | 880 719 | 49 39 | 165 243
A HER| YR a2 53 1 89.7 9.9 84 | 308 176 | 08 0.7 8.3 9.1
ENE B, 394 1.9 94  -350 - - - - - - - -
CIETPY 384 2. 79 373 - - - - - - - -
TEE 274 72 273 2219 - - - - - - - -
#o|¢lH|o] 219 24 00 1015 | 110 94 | 88 170 - - - -
ofo[ U2 212 77 -8 608 | 141.6 126 | BH 10200 | 42 32 32 284
HE[ N 181 9.0 46 1014 - - - - - - - -
EJO| ] 173 25 26 37 - - - - - - - -
EYOETIY 166 9.1 17 608 | 829 332 | BH 1500 | 2.1 2.0 2.7 6.2
Clgliof 162 46 112 585 - - - - - - - -
=2 147 9.9 23 618 - - - - - - - -
X ooz E 83 91 106 86 - - - - - - - -
L] 34 6.4 43 10.9 - . . . - - - -
XtE: Quatinwise, OfL5H
H7 2EY 32 i 221 HAl
7194 A|7H5H TAE%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
(443t$) W ™ YID | 25F  26F | 25F  26F | 25F  26F | 25F  26F
Linde 197,702 07 78 1] 258 238 | 206 86 51 47 194 202
Air Liquide 115,109 10 0.2 90 %2 234 | 140 121 35 33 136 134
Shin Etsu Chemical 59,508 25 75 24 | 170 153 13 1K 19 19 n4 125
Merck 59,439 74 19 60 | 140 135 | 319 32 16 15 n5 11
Alr Products and 57,717 02 0 <106 | 216 200 | 301 A 37 3.5 43 180
Chemicals
Hoya 53,685 49 140 2.1 %9 327 | 129 128 83 78 | 25 248
BASFN 45122 22 45 24 163 153 | 838 64 1] 1] 59 78
Sumitomo 38,371 38 14 28 | 103 99 29 34 12 K 122 118
Fujifim Holdings 26,612 27 6.2 0.1 151 135 13 17 1] 1] 78 82
DuPont 16,638 02 224 245 | 199 183 | 195 84 12 12 42 56
Entegris 11,867 97 139 210 | 288 241 | 410 194 30 28 9.1 106
Asahi Kasel 11,318 10 102 173 | 128 107 20 20,1 09 09 71 8.1
Toppan Holdings 8,001 129 109 08 182 133 | 212 370 09 09 49 55
AGC 7527 43 129 157 | 199 134 | &M 482 038 038 39 54
Resonac Holdings 7225 56 56 504 | 358 159 | -85 1245 | 17 16 50 13
Tokyo Ohka Kogyo 5,202 83 323 78.1 %66 242 | 265 100 3.5 32 134 133
FormFactor 3,887 40 246 140 | 45 319 | 331 329 38 35 92 16
Cabot 3,255 02 95 325 - 94 - - - 20 - 232
SUMCO 2,955 97 198 103 | 623 11236 | =d &M 08 08 | -13 0.
Adeka 2,431 25 10,1 79 | 140 126 53 16 12 1] 87 86
Micronics Japan 1,662 238 30 70.1 270 174 40 549 14 36 183 278
Protronics 1246 27 87 <104 | 112 105 | 102 67 - - - -
FUjimi 1,206 23 25 34 | 180 169 18 64 22 20 21 118
Kanto Denka Kogyo 373 12 22 27 339 137 | 476 1470 - - 53 -
Japan Electronic 302 90 48 69.7 14.1 129 | -46 9.1 - - 9.4 -
Materials

Xt2: Quatinwise, OHLIEH
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7o A|7HEH £918(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
ofygro| 32 1,626 -11.2 -5.38 165.2 753 18.9 IH 298.6 4.2 3.4 57 19.7
SAHH ALY 852 -33 -35 76.4 N/A 20.1 M TH 1.9 1.8 -0.5 9.3
RS 548 -1 175207 | NA 817 = =4 - - . -
OHEOO| - A 407 -5.9 7.3 121.8 12.0 9.7 11.0 243 1.8 1.6 17.2 18.1
ENNES 389 43 3.5 157.6 - - - - - - - -
L iPNIE] 349 32 30.1 168.5 - - - - - - - -
Of|0| 2ZHE 309 -1.7 -10.7 -17.4 88.2 48.2 IH 82.9 3.5 33 4.1 7.0
of|o|TH| 3 =2X| 288 -3.6 -16.7 342 - - - - - - - -
LBAM|O] 2 272 -1.8 -11.7 31.5 - - - - - - - -
QEAX|H I=ZX] 259 =23 -11.3 -15.8 N/A - ESPN| - 10.2 - -71.2 -
HmjAor=3 224 -3.2 -1.1 76.4 - - - - - - - -
At AIE X 215 -4.6 -13.8 84.9 N/A 76.9 ESPN| TH 13.1 1.2 -4.0 15.6
| Ef ALK 215 -0.2 -16.0 62.5 N/A - ESPN| - 6.7 - -45.2 -
TOFA|OF 147 -4.6 -229 41.1 - - - - - - - -
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#H 9. MH/CIOIE|{IE] &4H 22 AA|
" NH +9 E(%) P/E(eH) EPS growth(%) P/B(tH) ROE(%)
(HHTLS) 1w ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
Nvidia 4,621,131 1.1 5.6 41.6 42.1 28.5 539 47 4 30.6 17.3 89.4 755
Broadcom 1,617,221 -2.0 -0.5 47.7 514 37.0 440.3 39.0 21.1 16.3 38.1 438
AMD 401,817 57 13.2 104.3 62.2 38.2 295.7 63.1 6.5 58 9.7 149
Dell 89,646 -8.8 -10.1 16.1 14.0 1.9 49.6 17.9 -114.8 59.5 -662.1  3,141.7
Marvell 74,529 -49 0.3 -21.7 30.8 257 TH 20.2 5.0 4.6 15.8 14.7
Quanta Computer 34,655 2.6 -1.6 -2.6 15.6 13.2 17.1 18.2 4.7 4.3 30.7 349
HP 30,123 -2.6 -8.7 6.9 12.0 9.6 -1.6 26.0 1.2 1.1 10.9 1.9
Wiwynn 25,532 5.0 219 63.4 16.4 14.2 113.7 15.6 6.8 5.5 46.0 432
Wistron 14,344 22 1.8 35.1 159 1.4 47.5 39.5 2.7 23 17.7 21.0
Inventec 4,865 -0.2 -1.9 -15.7 17.2 15.2 21.4 13.8 2.2 2.1 12.6 14.4
Foxconn 3,033 =35 2.3 -10.2 26.0 193 1.7 35.0 0.6 0.6 33 43
Inspur 879 -1.2 16.8 249 - - - - - - - -
Xt&: Quatinwise, OfL5H
# 10. 2UiY &3 29 Al
7o A|7H5H TAE%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
Apple 4,025,226 1.5 9.9 8.8 36.9 33.0 213 10.5 63.7 47 4 175.0 1471
Qualcomm 186,333 1.8 7.6 13.3 14.6 14.4 326 1.9 6.8 7.8 424 49.4
Xiaomi 141,962 0.3 -12.9 228 24.0 19.2 75.5 25.0 37 3.1 18.7 19.1
Mediatek 63,327 -2.4 -5.8 -13.1 18.5 16.8 -0.4 10.3 49 4.6 27.1 28.6
Skyworks 9,902 43 -85 -24.9 12.0 15.0 50.5 447 1.9 1.8 12.4 10.8
Qorvo 7,852 -1.1 -33 21.5 134 12.2 992.6 9.5 2.1 1.9 13.5 14.2
Xt&: Quatinwise, OtLEH
B 11.PC A 29 AA
" NPT 201 8(%) P/EHH) EPS growth(%) P/B(H) ROE(%)
(44aH) 1w ™ YTD 25F 26F 25F 26F 25F 26F 25F 26F
Lenovo 16,762 -5.6 -7.1 42 10.6 9.3 20.2 14.1 2.3 2.0 243 241
Asustek 15,092 -4.7 -7.9 2.8 12.0 12.1 25.7 -0.9 1.7 1.7 13.6 13.5
Gigabyte 5,817 -0.2 -3.4 -0.7 13.3 1M1 40.9 19.2 3.0 2.7 235 25.0
Compal 4,230 -5.5 -3.6 -20.6 17.4 13.4 -25.0 30.3 1.0 1.0 55 7.2
Acer 2,842 -3.7 -2.5 -27.0 18.8 15.0 -16.1 258 1.2 1.1 6.3 7.9
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1Q25 2Q25 3Q25 4Q25F| 1Q26F 2Q26F 3Q26F  4Q26F 2024  2025F  2026F
HEEH| o & 25.1 279 33.1 40.0 415 46.9 52.7 557 1111 1262  196.8
Foi0|2] 1.1 0.4 7.0 12.1 13.7 17.4 213 229 15.2 20.6 753
g19/0/9 5 4% 2% 21% 30% 33% 37% 40% 47% 4% 16% 38%
Memory I[ED 19.1 21.2 26.7 32.9 35.1 39.9 451 47.5 84.5 999  167.6
FolQ 3.7 2.8 7.8 12.5 14.5 18.1 219 23.5 18.7 26.7 78.0
919/0/9/ 8 19% 13% 29% 38% 47% 45% 48% 49% 22% 27% 47%
DRAM I[ED 118 127 16.8 213 23.0 26.4 30.1 32.1 48.0 62.5 111.6
FdolQ 3.7 3.1 6.8 10.7 12.2 15.1 18.0 19.5 14.6 243 64.8
919/0/9/ 8 31% 24% 40% 57% 53% 57% 60% 61% 30% 39% 58%
NAND ITETL/ 7.3 8.6 9.9 1.7 12.1 13.5 14.9 15.4 36.5 37.4 56.0
Folo 0.0 -0.3 1.1 1.7 2.3 3.0 3.9 4.0 42 2.5 13.2
g19/0/0 5 -1% -4% 17% 5% 79% 22% 26% 26% 17% 7% 24%
non-Memory I[ED 6.0 6.7 6.4 7.1 6.4 7.0 77 8.2 26.6 26.2 29.2
Fol -24 =22 -0.6 -0.2 -0.7 -0.5 -0.4 -0.3 -47 -5.5 -1.9
oo0/98 -40%  -33%  -10% -3%  -11% -7% -5% 4% -18%  -21% -7%
AZE30| o= 59 6.4 8.1 8.6 6.3 6.4 9.2 9.4 29.1 29.0 314
Fgold 0.5 0.5 1.2 13 0.6 0.6 1.5 1.5 38 3.5 42
g2/0/98 9% 8% 5% 5% 10% 9% 16% 16% 3% 12% 3%
MX/NW (ETIY 37.0 29.2 34.1 28.8 38.3 31.7 353 302 1172 1291 1354
Folel 43 3.1 3.6 2.6 43 3.1 3.6 2.6 10.6 13.6 13.5
g19/0/01 2 12% 17% 17% 9% 71% 10% 10% 9% 9% 71% 10%
VD/7}d =Sl 145 14.1 139 14.2 13.9 14.2 14.0 14.0 56.4 56.7 56.2
Folol 0.3 0.2 0.1 (0.1) 0.2 0.3 0.1 0.0 1.7 0.3 0.7
g19/0/01 2 2% 1% -1% -1% 2% 2% 1% 0% 3% 1% 7%
Harman IJED 3.4 38 40 42 3.7 40 42 4.4 14.3 15.4 16.2
Fgold 0.3 0.5 0.4 0.5 0.3 0.5 0.5 0.5 13 1.7 1.9
g2/0/98 9% 3% 17% 7% 9% 3% 3% 77% 9% 71% 2%
Total GET] 79.1 74.6 86.1 89.9 97.9 97.0 1093 107.6/ 3009 3297 4118
Fgo|l 6.7 4.7 12.2 16.3 19.2 219 27.1 27.6 327 40.0 95.8
g19/0/01 2 8% 6% 4% 18% 20% 23% 25% 26% 17% 12% 23%
A2 APHRE, o5
2AgHar 22 7ty
1Q25 2Q25  3Q25 4Q25F 1Q26F 2Q26F 3Q26F  4Q26F 2024  2025F  2026F
S|
DRAM  Shipment(1Gb Eq.) 22849 25421 29,600 31,025| 29,937 31,685 34,073 35166 97,986 108,895 130,360
bit growth 7% 77% 16% 5% -4% 6% 8% 3% 5% 71% 20%
ASP ($) 0.35 0.35 0.41 0.49 0.55 0.60 0.64 0.66 0.36 0.41 0.62
QoQ /Yoy,  -20% 0% 5% 9% 12% 9% 6% 3% 61% 74% 51%
NAND  Shipment(16Cb Eq.) 36,420 46,080 51,674 53221 51298 54390 58543 60,729| 173,520 187,394 224,960
bit growth -10% 27% 12% 3% -4% 6% 8% 4% 17% 8% 20%
ASP ($) 0.14 0.13 0.14 0.16 0.17 0.18 0.18 0.18 0.15 0.14 0.18
QoQ /Yoy,  -14% -4% 4% 3% 8% 5% 3% 0% 62% -8% 27%
gAZg0|
Mobile  Shipment(Mn) 88 101 140 144 89 102 148 152 494 474 492
QoQ /Yoy,  —40% 5% 38% 3%  -38% 5% 45% 3% 3% -4% 4%
ASP ($) 5338 5358 5445 5523|5509 5445 5415 5385 5170 5416 54.38
QoQ / YoY 5% 0% 2% 1% 0% -1% -1% -1% -3% 5% 0%
MX/NW
Mobile Total Shipment(Mn) 69 65 69 64 70 67 70 66 257 268 272
QoQ / YoY 5% -6% 6% -7% 9% -4% 4% -5% 0% 4% 2%
Smart Phone  Shipment(Min) 61 57 61 56 62 59 62 58 224 236 241
Q0Q / Yoy 17% -6% 7% -8% 10% -5% 5% -6% 0% 5% 2%
Portion/Total 98% 98% 99% 99% 99% 99% 99% 99% 98% 98% 99%
ASP ($) 3379 2782 3140  273.1 3583 2973 3184  280.1 2942 300.8 313.5
Q0Q / Yoy 30%  -18% 13%  -13% 31%  -17% 7%  -12% 1% 2% 4%
VD
LCD TV Shipment(Mn) 9.19 8.46 9.02  10.45 8.92 8.58 922 1070 38 37 37
QoQ /Yoy,  -14% -8% 7% 6%  -15% -4% 7% 16% 0% -1% 1%
ASP ($) 5846  590.5 5846  5554| 5776 5833 5775 5486 6020 5777 570.6
Q0Q / Yoy 17% 9% -6% -9% 12% 8% 8%  -10% -3% -4% -1%
ItE: edTRL, otEH
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1Q25 2Q25 3Q25  4Q25F|  1Q26F  2Q26F  3Q26F  4Q26F 2024  2025F  2026F
/e B 1,453 1,404 1,385 1,401 1,395 1,388 1,383 1,378 1,364 1,411 1,386
Bit Growth DRAM -8% 24% 7% 3% -3% 5% 9% 3% 18% 24% 17%
NAND: -19% 71% -6% 3% -3% 5% 2% 5% -2% 7% 20%
ASP Growth DRAM 0% 1% 6% 77% 7% 7% 6% 3% 76% 26% 37%
NAND: -20% -9% 17% 12% 6% 5% 3% 0% 95% -12% 26%
of ol DRAM| 14,111 17,030 19,070 22,227 23,065 25849 29761 31,430 45173 72438 110,105
(Aldel) NAND 3,174 4,758 4,890 5,748 5,887 6,492 7,466 7,791 19,176 18,571 27,635
Others 353 444 489 398 271 351 390 313 1,844 1,683 1,325
utA| 17,639 22,232 24,449  28372| 29,223 32,691 37,617 39,533) 66,192 92,693 139,065
WETTES DRAM 80% 77% 78% 78% 79% 79% 79% 80% 68% 78% 79%
NAND: 18% 21% 20% 20% 20% 20% 20% 20% 29% 20% 20%
Others 2% 2% 2% 1% 1% 1% 1% 1% 3% 2% 7%
st 100% 100% 700% 100% 100% 100% 100% 700% 100% 100% 100%
2% Growth DRAM -4% 21% 12% 17% 4% 12% 5% 6% 1716% 60% 52%
(Q0Q, YoY) NAND: -33% 50% 3% 18% 2% 10% 5% 4% 100% -3% 49%
Others -17% 26% 10% -79% -32% 29% 71% -20% -19% -9% -21%
72 -171% 26% 10% 6% 3% 12% 5% 5% 102% 40% 50%
&210|9| DRAM 7,376 9376 11353 13,666 14271 16,745 19,879 20950, 19,546 41771 71845
(Alodel) NAND 42 =230 -6 540 896 1,261 1,651 1,676 3,848 345 5,483
Others 23 18 36 7 1 6 7 3 73 83 17
a7 7,441 9,164 11,383  14213| 15167 18,012 21,537 22,629 23466 42,200 77,345
a19/0/0/ 2 DRAM 52% 55% 60% 61% 62% 65% 67% 67% 43% 58% 65%
NAND 1% -5% 0% 9% 5% 9% 22% 22% 20% 2% 20%
Others 6% 4% 7% 2% 0% 2% 2% 1% 4% 5% 7%
jr7/l 42% 471% 47% 50% 52% 55% 57% 57% 35% 46% 56%
Xtg: SKopo|d A, op5d
7202292 Intel NAND AfYE AX mot
g} 12MF PBR HHiE SKOIO]H A 12MF PBR HHE
() ES-ES] 1.9x () ES-ES]Y 2.5x
160,000 - 1.6x 1.4x 900,000 - 2.0x 1.6x
— 11X 0.8x —1.2X 0.7x
140,000 800,000 -
120,000 700,000 -
100,000 | 600,000 1
500,000 |
80,000 - I\
400,000 -
60,000 1 300,000 -
40,000 + 200,000 |
20,000 100,000 -

15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
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1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
o= 84.5 82.1 67.6 87.3 103.9 97.7 83.2 93.0 240.1 3214 377.9
YoY 100% 36% 33% 1% 23% 19% 23% 7% 63% 34% 18%

QoQ 2% -3% -18% 29% 19% -6% -15% 12%

o] 63.7 65.0 42.0 64.6 80.8 738 59.2 67.1 157.2 235.2 281.0
PECVD 59.0 42.0 28.7 543 56.4 50.0 39.0 39.0 126.6 184.1 184.3
Dry Clean 4.4 22.6 12.9 9.7 242 23.5 19.6 274 27.1 49.7 94.7
Display&LED 0.3 0.3 0.3 0.6 0.3 0.3 0.7 0.7 3.6 1.5 2.0

Parts 20.8 17.1 25.6 22.7 23.1 239 24.0 259 82.8 86.2 96.9

VEES

e/ 75% 79% 62% 74% 78% 76% /1% 72% 65% 73% 74%
PECVD 70% 571% 43% 62% 54% 571% 47% 42% 53% 57% 49%
Dry Clean 5% 28% 19% 17% 23% 24% 24% 29% 17% 15% 25%
Display&LED 0% 0% 0% 1% 0% 0% 1% 1% 7% 0% 1%

Parts 25% 21% 38% 26% 22% 24% 29% 28% 34% 27% 26%

Fo 16.3 20.4 8.4 19.1 24,5 21.5 14.4 17.8 38.5 64.1 78.2

FYo/YE 19% 25% 12% 22% 24% 22% 17% 79% 16% 20% 21%

YoY 584% 104% 107% -13% 50% 6% 72% 7% Rers ) 67% 22%
QoQ -26% 25% -59% 127% 28% -12% -33% 23%

Mol 153 21.6 13.9 19.8 25.0 224 14.7 18.5 49.8 70.7 80.6

el -0.5 2.7 1.8 58 37 3.4 2.2 2.8 7.2 9.7 12.1

oS -3% 13% 13% 29% 15% 15% 15% 15% 74% 14% 15%

+0|¢ 15.9 18.9 12.1 14.1 21.2 19.1 12.5 15.7 427 61.0 68.5

#0[9Z2 79% 23% 18% 16% 20% 20% 15% 17% 18% 19% 18%

e Hl&, ofuEe

ZARIUOIYO Mg NY MY (%) oty

1Q25 2Q25P 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F

]| B 120.8 78.8 90.0 65.2 120.5 126.4 103.2 100.0 409.4 354.9 450.0

YoY 173% -19% -39% -40% 0% 60% 15% 53% 44% -13% 27%
QoQ 12% -35% 74% -28% 85% 5% -18% -3%
==y | 120.0 757 89.4 64.7 112.5 118.4 103.2 100.0 349.7 349.7 425.0
O AZg0| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 2.8 16.0
BHYE 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
VRS
=l 99% 96% 99% 99% 93% 94% 100% 100% 85% 99% 94%
O AZg0| 1% 1% 1% 1% 7% 6% 0% 0% 15% 7% 4%
EHYE 0% 3% 0% 0% 0% 0% 0% 0% 0% 7% 0%
g0 339 6.6 18.3 6.5 33.0 40.3 26.4 21.6 97.2 65.2 121.3
Fo/YE 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
YoY 380% -82% -65% 238% -3% 512% 44% 233% 237% -33% 86%
QoQ 1,658% -81% 178% -64% 407% 22% -35% -18%
MHo|< 349 2.2 19.8 8.2 33.8 4.7 27.0 229 127.5 65.1 125.4
LA 7.2 -2.8 4.0 1.6 6.4 7.9 5.1 43 20.7 10.0 238
go14E 21% -126% 20% 20% 19% 19% 19% 19% 16% 15% 19%
20| 27.7 5.0 15.8 6.6 27.4 338 219 18.5 106.8 55.1 101.6
#0/9YE 23% 6% 18% 10% 23% 27% 21% 79% 26% 16% 23%
Xf&: FATLOfY, o5
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1Q25 2Q25  3Q25F  4Q25F  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025F  2026F
EN 8.2 19.7 9.3 33.0 179 39.2 37.6 45.8 703 140.5 192.9
yor  -25%  368% -14%  798% 117% 99%  303% 39% 136% 100% 37%
QoQ 125% 139% -53%  254% ~46% 119% 4% 22%
Poly Etcher 5.5 16.4 5.5 223 14 8.9 133 133 495 47.0 80.0
Metal Etcher 0.0 0.0 0.0 43 0.0 234 187 28.1 43 70.2 93.6
HE Y JJEHHE 2.8 3.4 3.9 6.5 6.5 6.9 5.5 44 16.5 234 19.3
sl
Poly Etcher 66% 83% 58% 68% 64% 23% 35% 29% 70% 33% 41%
Metal Etcher 0% 0% 0% 73% 0% 60% 50% 61% 6% 50% 49%
HE Y JJEHHE 34% 17% 42% 20% 36% 18% 15% 10% 23% 17% 10%
oIy -5.3 0.3 2.2 -1.5 19 44 7.7 8.4 -8.6 22.4 45.0
Fgo/9E -64% 1% -23% -4% 10% 1% 20% 18% -12% 16% 23%
yor  709%  -117% -52% -66% ZE 1544% Zx BX  Ixp QX BAF FEt 701%
QoQ 24%  -105%  -900% -32% D& 136% 73% 10%
Mol -3.0 0.6 =38 1.7 2.2 1.5 7.4 8.5 -4.6 19.6 424
oLk -0.1 -0.1 -1.0 0.1 0.6 -0.6 1.4 1.6 7.2 3.1 7.6
o142 2% -22% 26% 4% 29% -38% 79% 19%  -159% 16% 18%
&0 -2.9 0.7 29 1.6 1.6 2.1 6.0 6.9 -34 16.5 347
20/9/g -36% 4%  -31% 5% 9% 5% 16% 15% -5% 12% 18%
Tj&: Hol, ofLz
D AIARAL NE HH MY (B9): Hoe)
1Q4 2Q24 3Q24 4Q24 1Q25  2Q25F  3Q25F  4Q2SF 2024 2025F 2026F
ES 257 447 414 63.3 50.9 437 44.4 63.7 175.1 202.8 2312
Yoy 7% 13% 28% 39% 98% 2% 7% 1% 21% 16% 14%
QQ  -44% 74% 7% 53% ~20% ~14% 2% 43%
g 18.5 30.8 27.9 47.6 35.2 28.1 283 48.1 1247 139.7 170.2
Hg 5.6 10.4 10.1 1.1 14.4 137 138 12,5 373 543 55.0
7|t 1.5 3.4 3.4 4.6 13 2.0 2.4 3.1 13.0 8.7 6.0
04| E
48 72% 69% 67% 75% 69% 64% 64% 76% 71% 69% 74%
o728 22% 23% 24% 18% 28% 31% 31% 20% 21% 27% 24%
/et 6% 8% 8% 7% 3% 4% 5% 5% 7% 4% 3%
Fgole 0.5 127 8.7 16.6 13.2 9.6 1.6 173 385 51.7 60.5
%2/0/9E 2% 28% 21% 26% 26% 22% 26% 27% 22% 25% 26%
Yoy ~77% 26% 60% 69%  2533% -24% 32% 4% 40% 34% 17%
QoQ -95%  2439% -31% 90% -21% -27% 20% 50%
Mol 2.8 147 6.3 233 1438 1.6 132 203 47.0 59.9 66.0
ol 0.1 13 0.0 2.5 1.6 13 1.5 2.2 3.8 6.6 7.3
goI2 3% 9% 0% 1% 71% 1% 1% 71% 8% 11% 11%
20[9| 2.7 13.4 6.3 20.8 13.2 103 138 18.1 432 53.3 58.7
20/9 5 71% 30% 15% 33% 26% 24% 26% 28% 25% 26% 25%

OIS -



TOAHOIE YA Mg MY HY

UIeA| 2 AY% Weekly

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25F 4Q25F 2024 2025F 2026F
ofj =4 40.3 429 39.1 97.8 31.1 347 72.2 63.1 2155 201.1 2252
Yoy 155% 59% 163% 148% -18% -14% 85% -36% 128% 7% 12%

QoQ -4% 6% -4% 150% -68% 77% 108% -13%

HE 37.1 39.1 35.1 93.0 26.2 28.6 66.0 56.6 199.7 177.5 200.4
Descum 17.4 18.4 19.0 320 7.1 7.8 5.5 5.5 86.7 25.8 34.8
Reflow 13.9 14.7 12.6 54.8 133 14.7 56.5 44.5 96.0 129.1 142.0

HDIW 1.9 2.0 1.6 2.1 2.0 2.0 19 2.1 7.6 8.1 8.3
Plasma 3.8 4.1 19 41 3.9 41 2.1 4.5 13.9 14.6 15.3

7| &t 33 38 39 48 49 6.0 6.2 6.5 158 23.5 247

SISty

HE 92% 91% 90% 95% 84% 83% 91% 90% 93% 88% 89%
Descum 43% 43% 49% 33% 23% 23% 8% 9% 40% 13% 15%
Reflow 35% 34% 32% 56% 43% 42% 78% 71% 45% 64% 63%

HDIW 5% 5% 4% 2% 6% 6% 3% 3% 4% 4% 4%
Plasma 9% 9% 5% 4% 13% 12% 3% 7% 6% 7% 7%

7|8t 8% 9% 10% 5% 16% 17% 9% 10% 7% 12% 171%

FHol« 15.4 15.6 14.3 43.2 9.5 8.5 29.0 22.6 88.5 69.7 79.5

Fgo/9E 38% 36% 37% 44% 31% 24% 40% 36% 471% 35% 35%

Yoy 341% 82% 1437% 209% -38% -46% 103% -45% 228% -21% 74%
QoQ 10% 1% -8% 202% -78% -17% 243% -22%

Mol 23.4 219 225 49.2 17.8 19.2 37.9 30.7 116.9 105.6 114.7

oI 4.4 6.7 2.6 7.4 2.1 1.8 8.3 6.8 21.1 19.1 20.7

2HolM|& 19% 31% 12% 15% 12% 10% 22% 22% 18% 18% 18%

0 19.0 15.2 19.8 419 15.6 17.4 29.6 239 95.8 86.5 94.0

#0/9E 50% 37% 51% 43% 50% 50% 41% 38% 44% 43% 42%

bl

f8: Mof| 230|254, of5H
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160000 - APy 24TP s ¢ 58 5z HI/A
140000 25.11.14 BUY 140,000
120,000 | 251031 BUY 133,000 -22.83% -16.47%
- 0, — 0,
100000 | 251015 BUY 115,000 13.74% 9.48%
%0000 | 259.17 BUY 95,000 -9.35% -0.63%
0000 258.1 BUY 84,000 -15.30% -5.48%
' 1 2574 BUY 80,000 -17.84% -9.25%
40,000 2516 BUY 84,000 -32.75% -24.05%
20,000 24.9.24 BUY 95,000 -40.33% -31.89%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 247 BUY 17 -34.38% -24.96%
2311 24.02 24.05 24.08 24.11 2502 25.05 25.08 25.11 78 v 000 34.38% 96%
244,15 BUY 106,000 -25.83% -17.83%
SA197 WS U Y 2BV U2Ag
sKoto|Y A
12 &
o wm sxof  smF
1,0%)0,)000 ——skotolq4 A +7TP = B g X /A
25.11.14 BUY 850,000
800,000 25.1030 BUY 650,000 -8.14% -4.62%
251015 BUY 580,000 -14.37% -379%
600,000 257.16 BUY 350,000 ~15.26% 22.29%
400,000 25124 BUY 290,000 -26.37% 345%
241025 BUY 240,000 -23.33% -6.04%
200,000 24924 BUY 220,000 -16.06% -991%
24711 BUY 280,000 -34.67% -16.79%
0 O S B S NS 24415 BUY 240,000 ~15.34% -0.42%
23.11 24.02 2405 24.08 24.11 25.02 25.05 25.08 25.11 - : = Ac7
24125 BUY 180,000 -10.52% 467%
Exjo BS Uje] Y SEZI} I
=[ES
e
o um sxo =&zt
70000 - S +757P = ¢ ® g A T/4H
60,000 25117 BUY 60,000
25819 BUY 45,000 -11.52% 11.56%
50,000 1 25.5.20 BUY 34,000 ~25.84% -18.00%
40,000 |
30,000 |
20000 |
10,000
0 ‘ ‘ ‘ ‘ N ‘ ‘
2311 2402 2405 2408 2411 2502 2505 2508 25.11
SO $5 U U SEZT 3
=ojal
128
o wm sxoE  =EF
35000 =01 BT - N v Bz 2| 7/3/H
25117 BUY 33,000
25520 BUY 15,500 -6.22% 64.19%

5,000

30,000
25,000
20,000
15,000
10,000 |

0 . . .
2311 24.02 24.05 24.08

2411 25.02 25.05 25.08 25.11

OfLLEH - 25




Ut 2 A8 Weekly 2025.11.17

S0 S U U BEZt YU

Fgixidoly
e
3 o SXol s85%t
50,000 - F3UTIL01Y 2P * W2 AW
— 25731 BUY 42,000
40,000 | 25.5.20 BUY 45,000 -31.12% ~26.67%
25.5.16 Yt HB - -
30,000 25.4.24 1@ 3 - -
20,000 | 24.424 BUY 46,000 -31.31% 7.72%
10,000 -
23,11 24.02 24.05 24.08 2411 2502 2505 25.08 25.11
E2QH ¥ UHY U SRR 12
mjof|A70| 2P A
e
3 o Exjo CEE5 ]
. S — LS P +7%TP = - o B2 5 /8H
25.11.7 BUY 62,000
80,000 25.5.20 BUY 50,000 -22.95% 10.60%
255.16 TRt B - -
60,000 2518 BUY 67,000 -37.03% -9.25%
40,000 1 249.10 BUY 59,000 -31.97% 7.63%
’ 2494 YRt - -
20,000 - 24816 Not Rated - - -
2311 24.02 24.05 24.08 24.11 2502 2505 25.08 25.11
EQH HF LY U SuR7 1S
T} A ABIA
2p2ig
of U Ex[o|A =R
350(,6%0 L ——T3A A 2HTP = =4 el ks 2| T/4)%
300000 25.5.20 BUY 282,000
' 25.5.16 YR A - -
250,000 24,1019 BUY 310,000 -31.68% -20.16%
200,000 249.10 BUY 250,000 -23.60% -15.40%
150,000 24424 BUY 200,000 -11.72% -0.80%
100,000 | 23810 BUY 230,000 27.04% -15.00%
50,000 |

23,11 24.02 24.05 24.08 24.11 25.02 25.05 25.08 25.11

Compliance Notice

o AR 2025 1Y 179 XK OHEYAR] X122 1904 H.Q OF1 QIX| oLt

* 2 XRE IPIY OHERAERS ) X1RY At LAV QR0| UHO|L £

OF HES R| QIRo, 2RI19] QTS DI BHFulo] LQlgd Ol Mot

&4yt

2 AF3E 7UFAPL S M 3o AP HITTE AFHO| GEYT

* 2XEE 5‘“8‘33 O] AE[GSR)E 20253 11 17% HXf 05| R7I5HS

ROL UX| BT

* HO|YY &/ SRR (‘3 Rl f%%*f t

9O HIF oA HA| S0l g Hele

35 1% B= ZEES
1I HE HY oR0jlz HOP| &F

mz HO
g
B Ar
rE
E
o

EAIEE 20l SXo] Heg NBY So2 Hyslon, o 390l
o 25 U HiE F 4 olayct T xrﬁou 458 B2 BADt L2 ol
2 9 E2 ofH Foju, 1 % %OM eTHSE WY 4 glo0z a1
O] SfEt T oot F9ole & Tize
x| 3ol ATfo] FUXIR2 ALSH 4 QLT

S| rm

rx=

of met xjol| HFZHL
20| FAExI0] Zjof Tt

k!

FASE YTMY U SAAT HIZTA

o

s FXIQAY Ju7|Zhe FHY O]F 1271YS VIF R HE

< 71Ye £R
BUY(Oli)_SEFZ17F EF2F O 15% O o5 o:|aa
Neutral(58)_SEF77h ®EIt CHH| -15%~15% 2
Reduce(H| 5%4) SHE717H ®Rt O] 15% O ORIt

o Al ER
Overweight(H| SCH)_FX| 47+ TIHX|4 CHE| 15% O 45 o
Neutral(F&)_AFX| 7+ SXHX| 3 O] -15%~15% 52
Un(bWVEIghKH"O';i)_ao |7} THIX| > THH| -15%~15% T

BUYTHS)  NeutralFE)  Reduce(im) g
SEXYEO| HG 95.83% 417% 0.00% 100%
ZQ: 2025 119 14

iy

il N}

E
T
90
oo

*7|

OfLIEA - 26




