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PRESS RELEASES

TREASURY DEPARTMENT LAUNCHES
DEBT BUYBACK PROGRAM

January 13,2000
(Archived Content)
FROM THE OFFICE OF PUBLIC AFFAIRS
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Treasury Secretary Lawrence H. Summers on Thursday announced the introduction of debt buybacks, an
important new tool for Treasury’s management of the public debt and announced Treasury’s plan to buy
back as much as $30 billion of Federal debt held by the public

Buying back old, higher-interest debt allows us to manage the Federal debt in a way that saves the
American taxpayer money, said Secretary Summers. We are committed to paying down the Federal debtina
way that best serves the interest of the American taxpayer.

During the first half of the year, Treasury plans to conduct several buyback operations and may buy back as
much as $30 billion in 2000.
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