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Beth Hammack
(BeIEHE A2 ZH)

E710| HA| 2% ERE I3l 71220l E51-2H 7|RI} 2 (3 restrictive monetary policy stance is

appropriate). 7Hs51H 22 £9| 28 H|WH W2 SH= HO|(smaller adjustments, and to do so

relatively quickly) 7|CHICEE O 2 F2 32 o0f she A-ECH LIS, ZA0 5 22 A0]

L 232|2H( think we need to put more restrictions on the economy) 11 7|7+ Algtof| et St

Ol BTt 2= L FA|Z0| FEi5t st LS E HOo|H ol WA He 270 AL =2

FAEH 7I2F2E O 22 £22= 0[Z0{0F & 4~ UZ. grEalrs EHYE 710[HAT} OFE(A

reaction function is not forward guidance). =2| 40| 2£0] Cst 7|Ch= HiE! 2

8% PCE 27t= 34%, 28 PCE= 3%2 1'd {ECH =1, 37t Y2 £ &=0]| USR] 2

HI WA 22| (relatively broad-based). 2M 27t 2% 3% Hmid to high 2 percent range) &

LML S & HIBE, olUz] 71 453 Al & £00t dH 28 7HEE 20i22|1 el 27t

A2 Al ez e St J|EF2| Q40| S2RR SiHS CrA| EALY OUR| 7HEE YRR =

2512|2H F7| 22 S AH|SH=(cool the economy at the margins) 20| 22

7| 7|cilZ2 0| DYy QoL 7|HS0AME QS0 A2le] 27| A&7t 2o|H, 5d

UH 2HE 2= 27171 O Al2|7t 222l (becoming entrenched) 28 718 4 AUS

AYUE 42%= QHY20|1 2010| 2Yote 218 £20| 24 AYsT 7t i o SR

He L2 18 QH2 25 ZAIZ Y Zo= 7|2 7Hsd(leaning toward increased tightness)

A7 GDP 40| AZRZHD 327 | AH|et ClO[EHIE] JH|IEAP7} Zalf HZSHg30] 0012 Y,

[YE0IAME F7| AZECH S5 OfY|E o B0] E1 o], HE2 HAE U= 20| ofL2t
= =242 24=('m just trying to pull it back a little bit) Z40|2 MB|EAF £S5 A||g 4= QICHH

Z EIHE 2015 4 Tt A2

=072 =4 22| 480l =2 7|Y 0|2t U2 3ARf AT EZ 228 AAoR| b=

ZTA £2(neutral rather than holding demand back)

UTHHUP F S7F BOMOE =B Qo] TRSR| YCHH LeFSAYS ASIAIF|Z| R=F LS5

a deliberate fashion) 71&8 2I5Hst B2l
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: 7|chQIE2f 0|42 2 el Q10 (nflation expectations are well anchored) 27 I32| 452
Christopher Waller o -
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