IBK7 |28 2838
| Dicioi/2lEf | 2025, 7. 4 EF IBKEXIEH

Industry Comment

_ IBKS Monthly: AIE{E|QIHE (25/07)

02) 6915-5673 A0 HIZTIHA 8%, =28 WH 2l Z0HIN 38N
yuhyuk.kim@ibks.com

* 68 AHHEX| H f TUE 11.1%, AL $+2U=E 2.7%p 5}3
. 24k Aisto= t1 TEIC T R=
- 29 AE| 4Nt AZE|TIO|  HEKL 4 A7HY Dhofl 224 5|2
- ZOH: 50|, JYP Ent, Y53t DA AB, HO[E/Z/EMEE, AT|x B0 7|2l
> = SUrl: 68 Q| 4t ZSTHHY 5028t
b B 2 [euH] 69 clstol, =9 &= ITZY, ot iEEﬂOl?lz(“E) 24 (2R,
i iij ............................................ 1:3 cospa = T19] 1A o] lElelT olstolEaisu s 5me PEuael e
CEmR A AESRS deeng e ske 4 o S 2
5. 1BKS RAtING oo 15 9] =G ERAOWH, +4.0%), ITZY(429P4, ~4.7%), OFL(40W, +5.0%), aespa(92H3,
6. HMMA 16 +0.290)% AZT A }fz s20] 2EES 71290 69 AE 44} SHt 2E )
7. 27t Y MO0 17 2 5029H o R, FubmiEke AdEE(563uH)at fARSH A o] ol et
> FREE 4018 5¥ [F4] 69 A 44} Pt 2EEto] P HH7} S 2.099%(+0.8% Yov)& 715540 5
T2 AE M. YD Hente] 29t E 3| Ect sto]B(+8.8%), JYP Ent(+9.9%) FHA 4 S7PF FEY
osP 3072 +139] +280 A, BTS A SEANGH ITZY AW A 7%k
KOSDAQ 782 +6.4 +15.2
R R oI ZH: 6% QE| 4A} 2 DZHAIN 1008HH(+28.2% YoY)
A=2 3228| +99| +828 [34] 69 Qe 44} F gARA AHe OQXP oF 109‘& (+28.2% YoY)& 7|25}
| el BV G Sl a0 R . A29E T
Clole Taeo vire 706 56.5% YoY), JYP Ent= 243]%} 47ﬂjtﬂ(+250 8% YoY), sz}o]x]oﬂah 63] 79k (-23.9%
Z: IBKS E A% 24.01.02=100 7|% YoY) qFEe] HAAAS 7|5t 694l sto]Be}t JYP Ent. 7} Alo]g, A, EH]E]'T: ‘3—1
s B 2Edo]7|2 YEFo| Ao] wrdE)u AhHoR ks m&S BYlth
> 72 EBIC: K—pop AM At 25
= Ao|E HISSEA S8 Z2Y HH St SHOAM SHE
ol 20254 64 209 WEeA 02X "olRt BZAHATE T o) avholA 1
0 | HE Asisl BEE dosich U, BRI S48 UE U ZRFAT Aes
60 | B AJgs] =2 =R 5ok S8k gl=dl, OST ¥ WRE 200 8%, =&
40 | 2 Your Idol¥} Golden ®1EE Hot 10 ] 77 77912} 81912 AECIRC) HlESEHA
20 ¢ SPo 2 A AAolA K-pop AM EERE A Xt 0= G530

0 . . . . .
20/01 21/01 22/01 23/01 24/01 25/01

et e Aolgt HEHE LY FHE AAEY FA/MD 5 YYEE Folt aglo

= =
A5 Aol Aol 3k ST/ A A Sk S A FAtichs A

2 ZIANEMAEE A ZIMRIZ2R0IAM MR8 oFEt Xi 3 L K-pop Z]—E‘/] X]E Q0 ] EHHII_ %11:]—_}1 ’BH@'?Q_' —/,\— g,lﬂ_ %% %1}5‘ ;EHE O]O-]X]
S HIgoR FE Aol Ak 2 Fakdolu 2y o - o e o

2 P15 4 o, 11O ARS 7|X2 Bt EXIED A2 WA A7 A E /‘}Q gl 3/MD AAHE 7IgslE 5 7] WEelth dF A
EM g2 27} SXUE 24740 WED CE 2+ UBHC, g‘tg_ TARET w2 Tl AFsloRsiths odS Haglom, H3F slo]H(v)

TZHHAME RHl] Bt} 2 S0l 5 M=olLH FXIAZ]
ofl Chish 215 BHSAP | bi2td, 2 XIE— Ot ZR0l=
T24o| ZPEX} Ho| ChF HH AMYAxfe| FUKIz2
ABE 4 SiELch

3outel), A TF oA (4, TP 175H), HolfH(ul<, TP 6.7 S AT,

»



63 SIS AO0IZ 4E 2AdY 2

O3 1. AISH0|Z EHE =3 TiE 0| 33 2. =H(NCT) ¥ =S mjE F0]
(2ha) (2
250 234 50 -
215
40
200 t 187 40 L
33
150 132 30 -
100 f 20 -
50 1 10t
0 0
alu| 4% 0|4 5% T 2% 0|4 6% ¥R 1% 7 2%
(23.05.22) (23.11.17.) (24.07.10.) (25.06. 05) (24. 04. 22.) (25. 06. 09)
AE: FEALE, BREASA Am: FEAE, BREASHE
32 3, MZY W £S5 THE 0| O 4, 01U W 25 TfE ol
(2Hgh) (2He)
100 50
82 40
80 20 | 38 38
60 - 30 -
44 42
40 + 32 20 r
20 ¢ 10 f
0 0
oY 7% 0|4 8% ol4 o ol 10& oy 1& oju 2% ol 3%
(23.07.31) (24.01.08.) (24.10.15) (25.06.09.) (24. 03. 25.) (24.10. 21.) (25. 06. 16.)
A5 FEAE, IBKFEASH A FEAE, BREASH
%! 5. AEH|0|7|= HHE =5 T 0| (Y2U) T1E! 6. aespa UHH =T T 30|
(2H) (22
%0 150
" 115
75+ 120 | 118
60 - 91 91
9
45 38
33
60 -
30 -
13 L
15+ 30
0 0
oj4 2% UH Y Wy 2 ol4 3¢ 0|4 4% 1 ol 5% d2 18
(22.06.22) (23.02.22.) (24.11.13.) (25.06.18.) (23.11.10.) (24.05.27.) (24.10.21.) (25.06.27.)
A5 GEAE, [BREAEY A5 FEAE, [BREAEE

N

IBKS RESEARCH



AFS 02-6915-5673

B 1.202549 =5 &=¢
No JE4 AEAL AH WHF| = Sojd o
1 NgEl HYBE it 58 HAPPY BURSTDAY 2025-05-26 2,521,208
2 Qllstol= HYBE ojL| 6% DISERE: UNLEASH 2025-06-05 2,145,499
3 RIZE SM 1 ODYSSEY 2025-05-19 1,797,267
4 ZEROBASEONE CJ ENM oL 58 BLUE PARADISE 2025-02-24 1,252,315
5 BOYNEXTDOOR HYBE oL 4% No Genre 2025-05-13 1,166,419
6 NCT WISH SM oL 28 Poppop 2025-04-14 1,087,838
7 ELE] INB100 oL 58 Essence of Reverie 2025-05-19 1,066,905
8 —de CUBE oL 8% We are 2025-05-19 1,063,526
9 IVE KE EP 3% IVE EMPATHY 2025-02-03 1,048,048
10 PLAVE VLAST oL 3% Caligo Pt.1 2025-02-03 1,038,308
11 G-Dragon Galaxy Corp 3 Ubermensch 2025-02-25 837,999
12 JN HYBE ol 2% Echo 2025-05-16 764,283
13 TREASURE Y6 A ojY PLEASURE 2005-03-07 716,697
14 NMIXX JYP EP 4%/ Fe304: FORWARD 2025-03-17 702876
15 THE BOYZ RS 3% Unexpected 20250317 693,255
16 Jennie ODD ATELER | &7 1% Ruby 2005-03-07 661,130
17 242py HYBE ol 5% HOT 2025-03-14 580,367
18 ATEEZ KQUIE] Ol 112] | GOLDEN HOUR: Pat3 | 2025-06-13 582741
19 E0JA(TWS) HYBE olY 3% TRY WITH US 2005-04-21 558,720
20 Mark (NCT) M A7 17 The Firstirui 2025-04-07 544,470
27 FERE, [BKEASH
"2 HIE Iy 25 3 Ho|aE g =5
No: I8 ES, WHAI= (U 1 No: &Y eSO WHA|= L1 = 1
1 aespa SM MY WORLD May—23 1,698,784 1 Mg HYBE | SEVENTEENTH HEAVEN Oct—23 5,091,887
2 i NewdJeans HYBE | GetUp Ju-23 1,650,181 2 | Stray Kids JYP * % % % % (5-STAR) Jun—23 4,617,499
3 i VE KE IVE MINE Oct—23 1,605,948 3 MEE HYBE i FML Apr—23 4,550,214
4 | BLACKPINK YG BORN PINK Sep—22 1,542,950 4 Stray Kids JYP #-STAR Nov—23 3,702,681
5 | (oixhotols CUBE 2 Jan—24 1,537,083 5 i NCT DREAM SM ISTJ Jui=23 3,652,897
6 | IVE KE IVE SWITCH Apr—24 1,318,467 6 | EAEC HYBE i MAP OF THE SOUL : 7 Feb—20 3,378,633
7 | LESSERAFIM: HYBE | UNFORGIVEN May—23 1,258,001 7 P MEE HYBE { SPILL THE FEELS Oct=24 3,160,611
8 | (oixhotols CUBE | lfeel May—23 1,163,395 8  A=el HYBE | 17 IS RGHT HERE Apr—24 2,967,937
9 | aespa SM Armageddon May—24 1,154,742 9 | HEtAHAT HYBE | Proof Jun—22 2,752,496
10 | aespa SM Drama Nov—23 1,130,379 10 | MI2El HYBE : HAPPY BURSTDAY May—25 2,521,208
11 | aespa SM Girls Jul-22 1,126,068 11 i NCT DREAM SM DREAM( )SCAPE Mar—24 2,460,734
12 1 NVE KE Ive IVE Apr—23 1,102,107 12 i 8= HYBE | GOLDEN Nov—23 2,438,483
13 | TWICE JYP With YOU—th Feb—24 1,063,615 13 | Stray Kids JYP ATE Jui=24 2,366,438
14 ¢ —dle CUBE | Weare May—25 1,063,526 14  AISI0|1E HYBE i ROMANCE : UNTOLD Jul-24 2,344,749
15 ¢ VE KE IVE EMPATHY Feb—25 1,048,048 15 | HELAEE HYBE | BE Nov—20 2,274,882
16 | NMIXX JYP | AMidsummer NMIXXs Dream Ju-23 1,030,541 16§ TXT HYBE | 0|52| &: FREEFALL Oct=23 2,251,959
17 | (04xpoto|S CUBE | |SWAY Jui-24 1,026,973 17 :TXT HYBE : 0|29] = TEMPTATION Jan—23 2,180,889
18 i LESSERAFIM i HYBE | EASY Feb—24 989,268 18 | Stray Kids JYP { MAXIDENT Oct—22 2,163,349
19 1 VE KE After LIKE Aug—22 924,363 19 | QlISt0|= HYBE : DISERE: UNLEASH Jun—25 2,145,499
20 | aespa SM Whiplash Oct—24 913234 20 | ZEROBASEONE i CJENM : MELTING POINT Nov—23 2,131,352
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AFS 02-6915-5673

I 4, HHTHRZE FO0|
. ey Top (2H) Market Shares (%)
FH|: HYBE SM JYP YG KE: CUBE CJ: Others| HYBE SM JYP YG KE: CUBE CJ: Others
2020 4126 1,389 776 359 277 223 57 3. 1043 337 188 87 6.7 54 14 0.1 253
2021 5645 1572 1584 544 107 418 51 211 1350 278 281 96 1.9 74 09 04: 239
2022 7,704 2170 1628 1,152 439 599 154 114 1449 282 211 150 57 78 20 15 188
2023 115761 4364 2,139: 1,702 260 783 179 429 1716 377 185 147 22 6.8 15 37: 148
2024 9352 3286: 1585 1,252 175 431 361 330: 1932 351 169: 134 1.9 46 39 35 207
2025 3379 875 540 257 103 204 139 1320 1129 259 160 76 30 6.0 41 39 334
23/05 993 487 208 27 10 22 124 1 1141 490 209 2.7 10 22 125 0.1 115
23/06 1,215 298 83 541 4 14 6 3 266| 245 68: 445 03 1.1 05 03: 219
23/07 1,399 255 562 204 180 13 11 132 431 182 401 146 129 1.0 08 94 3.1
23/08 842 173 182 95 17 87 7 63 2131 205 217: 113 20: 103 08 8.1 253
23/09 653 290 133 1 7 35 1 15 160| 444: 204 1.7 1.1 54 0.2 241 244
23/10 1,466 852 193 30 3 190 24 3 171 58.1 132 20 02: 129 1.6 02: 116
23/11 1,485 475 231 423 1 62 0 182 111 320: 156 285 0.1 42 00: 122 75
23/12 386 41 11 1 4 14 3 0 201 105 289 2.8 1.1 36 08 0.1 52.1
24/01 508 77 25 146 3 10 137 8 101 15.1 49 288 0.7 201 270 16: 199
24/02 593 168 45 127 1 73 29 1 150| 283 75 214 02: 123 49 0.1 253
24/03 619 119 266 36 1 55 8 0 134 192 430 58 0.1 89 1.3 00: 217
24/04 1,248: 616 82 11 49 182 67 0 242 | 493 6.5 09 39: 146 54 00! 194
24/05 816 271 109 19 12 4 4 145 252 332: 134 23 14 05 05: 178 308
24/06 692 278 235 49 6 4 1 1 108| 40.1 340 7.0 09 05 0.1 16: 156
24/07 1,093 433 176 296 9 16 98 0 65| 396 161 271 08 14 90 00 59
24/08 518 149 79 80 6 0 8 111 85| 288: 152 155 1.1 00 15 214: 165
24/09 663 150 153 62 3 1 4 3 286| 226 231 9.4 05 0.1 05 05: 432
24/10 906 462 139 81 0 27 4 6 187 510: 154 90 00 30 04 06: 206
24/11 1,190 535 231 22 80 29 1 44 2481 450 194 19 6.7 24 0.1 37: 208
24/12 507 30 45 322 5 30 1 1 74 58 89: 634 1.1 6.0 0.2 0.1 145
25/01 291 105 3 41 6 6 18 0 111 36.2 10: 141 2.1 2.1 6.1 00: 383
25/02 698 29 61 4 5 150 6 127 317 42 88 05 07: 215 08: 182 454
25/03 720 133 33 134 86 34 6 1 293| 184 46: 1861 120 47 08 02: 407
25/04 454 79 194 37 4 2 5 4 129 175 427 82 08 04 1.1 09! 284
25/05 1216 528 249 41 2 12: 105 0: 279| 434: 205 34 0.1 1.0 86 00 229
A& WEALE, IBKEARSH
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olxt TESUH) YoY

e = U= | 7|Et &5 = U= | 7|E}t
2020 142,461 19,167 65,547 20,435 24,738 69.8 25.4 749 1176 828
2021 225,659 43633 79,462 38054 40,388 584 1276 212 86.2 633
2022 231,389 51,326 84,026 38877 32,163 25 176 57 22 —20.4
2023 290,231 33899 119,173 62,632 39597 254 -340 418 61.1 231
2024 291,827 59,788 89,786 62,894 47,060 05 764 247 04 188
2025 93,339 19,362 32,134 13871 18372 1.4 131.4 -146 -343 117
23/05 22991 3503 6,658 7,190 3239 -332 -36.3 —68.1 1015 154
23/06 26,133 156 10,790 5,763 3,360 -113 -97.8 217 23 372
23/07 26,627 125 15,110 5,406 4,048 9.1 -985 814 990 8638
23/08 27,150 % 12,909 7.964 3822 402 -986 2497 68.2 837
23/09 31,753 174 18610 7,936 2,062 343 -97.8 150.7 160.2 —35.1
23/10 25224 206 10,553 7477 4340 165 -96.5 632 870 62.1
23/11 26,430 2172 9,957 4676 4,896 102.1 -30.6 205.9 656 1452
23/12 20,082 8487 3511 3633 1,961 279 17987 —46,1 12 -34.4
24/01 14,005 2,097 4,060 3248 2705 -105 297 -189 252 -93
24/02 12,867 514 3473 3133 3278 -334 -945 257 168 440
24/03 27,242 1,455 18,005 3793 2177 160 06 333 370 -319
24/04 16,507 244 4,984 5321 3898 -35.0 -95.4 —£9.1 17.2 14.1
24/05 24,085 4056 7,121 5619 4,395 48 158 70 -218 357
24/06 34,687 10,033 8,356 9,344 3571 327 6331.4 226 62.1 6.3
24/07 31,910 10,864 5557 6,363 5471 198 8591.2 632 17.7 352
24/08 23763 8250 5,846 3959 3428 -125 84938 -547 -50.3 -103
24/09 24,702 5893 8026 5,190 3233 222 32868 -56.9 -346 56.8
24/10 40,419 5,198 13810 12,135 4948 60.2 24233 309 62.3 140
24/11 20,360 5532 5010 2883 4234 -230 154.7 —49.7 -383 -135
24/12 21,280 5,652 5538 1,006 5722 6.0 -334 577 475 1918
25/01 12,623 4282 1478 1758 3604 -99 104.2 -63.6 —459 332
25/02 20,581 4971 7812 1,928 4171 60.0 867.1 124.9 -385 272
25/03 14,795 3709 2938 2218 4,024 457 154.9 -83.7 -415 848
25/04 22,867 4652 11,580 1,951 2,986 385 18066 132.3 -633 234
25/05 22473 1,748 8326 6,016 3,587 —-67 -56.9 169 7. -184
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AFS 02-6915-5673

R} OlE|AE AZAL - Q0] = AHH =5 dxs Ao 3H%)
2025-01-06 | BOYNEXTDOOR  HYBE | 8= | C|X|E A2 @ @50 LOVE YOU - - - -
2025-01-08 BSS HYBE  st=2 = A2 2f TELEPARTY 610,189 6,110 Feb—23. 98867
2025-01-13 VE KE SI=2 | CIX|E A= | REVEL HEARTS - - - -
2025-01-20 2158 JYP g= Oy 1 Flip it, Kick it 276,800 - - -
2025-01-20 : ZFROBASEONE CJENM | &= CIX|2 4=  Doctorl Doctorl - - - -
2025—-02-03 PLAVE VLAST | &= | O 3% Caligo Pt.1 1038308 569289 Feb—24 824
2025-02-03 VE KE g2 | EP3H IVE EMPATHY 1048048 1318467  Apr-24 -205
2025—02—05 NizU JYP = ooy 1F ANAKE 187,276, 196,985 JuF24 -49
2025-02—14 ofal HYBE = &= - CIX|2 42 | Amond Chocolate - - - -
2025-02-21 DearAlice SM = CIXIE A2 Arana - - - -
2025-02-24 Hearts2Hearts SM st = The Chase 408,880 - - -
2025-02—24 | 7EROBASEONE CJENM | 8t 0| 5% BLUE PARADISE 1252315 1353109 May—24 74
2025—02—24 KiiKii KE =2 | CXe A2 | IDOME - _ _ -
2025-03-04 NMIXX JYP g | CIX|E A= | High Horse = = - -
2025-03-07 TREASURE YG =2 . AHMOJL| | PLEASURE 716697: 646,948 Ju-23 108
2025-03-10 : &7| (Red \elvet) SM = ojL 2% Accidentally On Purpose 127,4060 184,413 Oct-22 -30.9
2025-03-10 Ol HYBE | &= CIX|E A2 | Amond Chocolate (K Ver,) - - - -
2025—-03-10 OlIX[(TZY) JYP =2 oy 1 AR 220,460 - - -
2025-03-10 SAXRK| HYBE st = A2 1F BEAM 373,800 - - -
2025-03-14 =)V HYBE 82 ol 5% HOT 636,281 677687  Aug-24 —6.1
2025-03-14 ENE HYBE | ¥of : C|X|2 A= | HOT (English ver) - - - -
2025-03-17 NMIXX JYP g2 | EP 4% Fe304: FORWARD 702,876; 585717,  Aug—24 200
2025-03-21 Stray Kids JYP g CIX|E AZ | Mixiape : dominATE - - - -
2025-03-24 TEN SM s= O 2% STUNNER 151607: 146,151  Feb—24 37
2025-03-24 Xdinary Heroes JYP ot ojL| 6% Beautiful Mind 66,389 45209 Oct-24 480
2025-03-24 KiiKii KE g2 | EP1E UNCUT GEM 206,712 - - -
2025-03-31 NiziU JYP g 1 A= 2f LOVE LINE 101573: 119069  Oct-23 —-147
2025-04—02 | CLOSE YOUR EYES UNCORE : 8t = O|L| 1% ETERNALT 316,047 - - -
2025-04-04 listo|= HYBE | 3= CIXIE &= | Loose — — - -
2025—04-07 MARK (NCT) SM = | FHp1x The Firstfruit 544,470 - - -
2025-04-14 NCT WISH SM g= Oy 2% pOPPOP 1087,838 792347, Sep-24 37.3
2025-04-21 WS HYBE = st | OJL 3% TRY WITH US 558720 456504  Nov—24 224
2025-04-21 710| (EXO) SM 52 | oY 4% Wait On Me 224352. 2177900  Mar-23 30
2025—04-23 &TEAM HYBE = =2 = AZ 3% Go In Bind (B1R) 620541: 461677 Dec—24 344
2025-04-28 NEXZ JYP g= Oy 2% O-RLY? 230,443: 100989  Nov—24 137.1
2025-04-28 KATSEYE HYBE 0=  CIXE 42  Gnary - - -
2025-05—02 TXT HYBE | &= CIXIE A2 | Love Language - - - -
2025-05-07 DAY6 JYP St CIXIE A2 | Maybe Tomorrow - - - -
2025-05-08 P1harmony FNC 82 ol 8% DUHI 443108 3359300 Sep—24 31.9
2025-05-13 i BOYNEXTDOOR : HYBE : &l= = EP 4% No Genre 1,166,419 759,156,  Sep—24 53.6
2025-05-14 TWICE JYP US| HIAE 5F | #TWICES 68,730 65564  Mar—22 48
2025—05-15 B4t (TXT) HYBE @ st @ &2 1% Mixtape / Panic 102,400 - - -
2025—-05-16 T UN) HYBE @ st | oOJY 2% Echo 764,283 953886  Nov—24 -19.9
2025—-05-19 RIZE SM = a1 ODYSSEY 1797267 1255015  Jun—24 432
2025-05-19 WS HYBE @ &2  CIX|E 4=  Plotiwist - - - -
2025-05-19 op0|S CUBE | $= = Ol 8H We are 1063526 1,026973 JuF24 36
2025—-05-23 DearALICE SM o= CIXE M= Sweet - - - -
2025—-05-25 SHINee SM 3= L ANZCD Poet / Artist 216594 206574  Jun-23 49
2025-05-26 | Ol0|&l & 27| SM =2 ooy 2y TBD 160,114 117,423 JuF20 364
2025—05—26 MIEE HYBE = st | &1 5% HAPPY BURSTDAY 2521208 3,160,611 Oct-24 -20.2
2025-05—26 2158 JYP s oojY 2% Kick Out, Flip Now! 340655. 276881  Jan—25 230
2025—-05—26 NiziU JYP U= CIREEP LOVE LINE - - - -

e B, FEAE, QelAE, BREASY
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H 7. UH dofuy (2)

2R} OlE|AE AZAH Qo = WHH 25 Ad=E AEd S%)
2025-05—28 Bl (NCT) SM A= Oy 1 Humanity - - - -
2025—06-05 olisto|= HYBE = st=2 | OJL 6% DESIRE : UNLEASH 2,145499: 2344749 Jul-24 -85
2025—06-04 STAYC KE Q= A= 6% Lover, Killer - 127469 Mar—25 -
2025—-06-09 =9 (NCT) SM =2 | Hp oz Soar 401,039: 385638  Apr—24 40
2025—-06-09 zyY JYP st= Oy 103 Girls Will Be Girls 4178761 438713  Oct-24 -47
2025-06-13 J-hope HYBE @ 3t=2 @ CIXIE AZ  Kilin' t Gir - - - -
2025-06-16 ofal HYBE = st ¢ OJL 3% Bomb 401674 382621 Oct-24 50
2025—-06-18 Stray Kids JYP A= Oy 3% Hollow 738209 334553  Dec—24 1207
2025—06—18 Hearis?2Hearts SM st= CIX|E M= STYLE - - —
2025-06—24 =R HYBE = =2 | A3 4% DIFFERENT - - -
2025—06-27 aespa SM sk ¢ A= qE Dirty Work - 013234  Oct-24 -
2025—06-27 KATSEYE HYBE O= = EP2¥ BEAUTIFUL CHAOS - 15000  Aug—24 -
2025-07-01 :  BABYMONSTER YG st= CIX|2 M= | HOT SAUCE - - — —
2025-07—02 TWS HYBE &= = A3y FLHFELT - - - -
2025-07-02 ATHZEL|Of SM St i 128 Super Junior25 - 50,107 Jan—23 -
2025—07-05 BLACKPINK YG 52 | TBD TBD — 1542950  Sep—22 -
2025—-07—07 ;| Xdinary Heroes JYP g2 CIXE A2 | FRE (My Sweet Misery) - - -
2025-07-16 NEXZ JYP U= | EP2E One Bite - 239443  Apr25 -
2025-07-11 TWICE JYP o= F Ay This IS FOR — 729581 Dec—24 -
2025-07-14 NCT DREAM SM s | M 5% Go Back To The Future — 1667,125.  Nov—24 -
2025-07—16 NEXZ JYP U= Ep2F One Bite - - -
2025-07-18 WayV SM =2 oY 73 BIG BANDS - 351951  Nov-24 -
2025-07-21 TXT HYBE st = Fif 4% Ho| &: TOGETHER - 1579339  Nov—24 -
2025-07-23 STAYC KE gl - AWM AS  [WANTIT - - - -
2025—07-30 IVE KE U= EP3E TBD - 99221 Aug—24 -
2025-08-27 TWICE JYP A= | Fi 6Y ENEMY - 104,051 JuF24 -
2025-09-01 TREASURE YG s= oy TBD - 716697, Mar—25 -
2025—-09-xx | BABYMONSTER YG sl | CIXE &=  TBD - - - -
2025-10-01 |  BABYMONSTER YG =2 ooy TBD - 67791  Nov-24 -

2025.3Q aespa SM = Ol 6% TBD - 913234  Oct-24 -
2025.3Q Hearts?Hearts SM st oL 13 TBD —  408880: Mar—25 —
2025.3Q BoA SM sl | HMg TBD - - - -
2025.3Q S SM sl | Mg TBD - - - -
2025.3Q *5 SM = Oy TBD - - - -
2025.3Q £ (Ex0) SM s Oy TBD - - - -
2025.3Q =0| SM =2 oy TBD - - - -
2025.3Q NCT WISH SM s= L 3f TBD - 1087838  Apr25 -
2025.3Q k=2l ENEN|) SM = CIXE A= | TBD - - - -
2025.3Q TXT HYBE 82 : TBD TBD — 1579339  Nov-24 -
2025.4Q NCT 127 SM =2 TBD TBD — 1,005344 JuF24 -
2025.4Q mzy JyP =2 TBD TBD - M7876  Jun25 -
2026.1Q BTS HYBE  8t=Z = H% 5% TBD - 275249%  Jun—21 -

Az HBAE, FHAE, QelEte, BREASY

8 | IBKS RESEARCH



AFS 02-6915-5673

H 8 WH o UH (3)
7= Ol 1Q 2Q 3Q a0 H|D
HYBE
HIEFAETHBTS) 2013 4Q25 — 1Q26 B
MIEEI(SEVENTEEN) 2015 5/26 oil e
ED22H0|EAI(TXT) 2019 7/21 oflat 3Q Y =y
510 |Z(ENHYPEN) 2020 6/5 oil e
&TEAM 2022 4/23 oil e
EM|2FEI(LE SSERAFIM) 2022 3/14 ol
HO|4AEZ0{(BOYNEXTDOOR) 2023 5/13 oil e
E0{A(TWS) 2024 4/21 7/2(JP) olle
OFJEN(ILLIT) 2024 6/16 ol
FH=0}0|(KATSEYE) 2024
SM
Z=HH(Red Velvet) 2014 oll &
NCT 127 2016 olle
NCT DREAM 2016 714 ofl& 3Q e Sy
WayV 2019 7/18 3Q e 2y
aespa 2020 6/27 off 4Q25 — 3Q25 s
RIZE 2023 5/19 olle
NCT WISH 2024 414 ollef
DearALICE 2025
SI=E51=(Hearts2Hearts) 2025 2/24 ofl&
JYP
E90|A(TWICE) 2015 7/11 ol
DAY6 2015 olla oil &
AER|0]7|=(Stray Kids) 2018 6/18(JP) ol & Oil4f
TZY 2018 6/9 oil &
NiziU 2020 2/5 olla
Xdinary Heroes 2021 3/24 ol
AT A(NMIXX) 2022 3/4 ol
NEXZ 2024 4/28(KR) 7/16(JP) oflA
VCHA 2024
Z|Z&(KickFlip) 2025 1/20 5/26
YG
SHZI(Black Pink) 2016 ol
E3|X(Treasure) 2020 3/7 9N
H|0|H =2 AE{(Baby Monster) 2024 10/1

F A9y ) A1E
A5t HIAE, FERE

. S EAE | [BREAZH
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Hi=

—o
H 9 AxE[mo| & HFX} 4 F0|
ouxt 2 FHA £ @) Yoy (%)
Total HYBE SM JYP YG Total HYBE SM JYP YG
2020 7677 2,638 1,673 1,395 1,971 56.0 57.6 434 87.1 477
2021 10,949 4526 2,384 2,154 1,884 426 716 425 54.4 —4.4
2022 15,106 6,786 2,764 2,953 2,604 380 499 159 37.1 382
2023 19,527 9,451 3,640 3,441 2,995 293 39.3 31.7 16.5 150
2024 20,674 10,092 3,924 3,531 3,127 59 6.8 78 2.6 44
2025 19,980 10,002 3,588 3,486 2,905 -34 -0.9 -8.6 -1.3 =71
23/06 19,828 9,674 3,599 3,493 3,063 39.2 464 284 30.0 428
23/07 20,233 10,236 3,700 3,380 2917 38.1 474 285 24.2 384
23/08 19,969 9,937 3,621 3,346 3,066 21.1 284 313 12.1 1.9
23/09 19910 9,574 3,868 3,282 3,186 114 20.7 440 25 —21.3
23/10 19,498 9,425 3,798 3,321 2,952 17.1 285 478 30 -16.2
23/11 19,634 9,337 4041 3475 2,780 20.2 238 52.0 11.2 =77
23/12 20,437 9,371 4,210 3,629 3,227 15,5 13,7 332 77 10.3
24/01 20,150 9,287 4,154 3,609 3,099 6.8 —0.2 295 42 75
24/02 19,963 9,155 3918 3832 3,058 7.1 -15 22.6 124 11.6
24/03 19,544 9,244 3,770 3,732 2,197 45 32 144 46 —29
24/04 21,848 10,823 3,958 3,701 3,366 15.9 233 12.2 7.1 9.0
24/05 21,721 10,582 4,067 3,696 3,377 99 11.1 12.6 6.4 6.8
24/06 20,780 10,086 4,101 3,265 3,327 48 43 139 —65 86
24/07 20,159 9,606 4,023 3,311 3,218 -04 —6.2 8.7 -2.0 10.3
24/08 20,013 9,745 3,888 3,340 3,040 0.2 -1.9 74 —0.2 —038
24/09 20,381 10,549 3,704 3,186 2,941 2.4 10.2 —4.2 —2.9 —7.7
24/10 21,048 10,884 3,839 3,350 2,976 80 155 1.1 08 08
24/11 21,326 10,798 3,838 3,478 3212 86 15.6 -5.0 0.1 15.6
24/12 21,153 10,347 3825 3872 3,108 35 104 -9.2 6.7 =37
25/01 20,953 10,446 3,736 3,654 3,117 40 125 —10.1 1.2 06
25/02 19,932 9,891 3,546 3,476 3,020 —0.2 80 -95 -93 -1.3
25/03 19,012 9,300 3,583 3,303 2,827 —2.7 06 -5.0 -115 1.1
25/04 19,209 9,369 3,528 3,462 2,851 —12.1 -134 -10.9 —6.5 —15.3
25/05 19,827 10,037 3,546 3,432 2811 -8.7 5.1 -12.8 —7.1 -16.8
25/06 20947 10,969 3588 3,587 2.802 08 88 125 99 —158
FOBEE 7|E, AUAEE ABF 71F / AR Spotify, BKEAEHY
a3 17. Big 4 ARE[mo| @ HEX} 4 O] a2 18, AZE|mo| ¥ HEA 4 SLE X0l
(2r) (%)
12,000 r ___ \vgeEe SM JYP ——VG 200 ——HYBE SM JYP ——YG
10,000 150 |
8,000 100
6,000 50
4,000 F, 0
oo | \AJ\/\/\/\/\f\/\ ol
0 : : : : -100 t
21/01 22/01 23/01 24/01 25/01 21/01 22/01 23/01 24/01 25/01

A& Spotify, IBKEAEH
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12! 19, OlE|JAE™ AZE|m0| & HE|X} 4 0] (SM, HYBE)

AFS 02-6915-5673

(2td) (2t) (2t) (2t)
600 - 750 900 - 750 -
SHINee EXO Red Velvet NCT DREAM
400 500 600 4 500 4
200 4 250 300 - 250
0 0 0 0 . . . . . ,
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
(2+) (2H) (ery) (2r)
600 - 1,500 - 600 - 150
NCT 127 aespa RIZE NCT WISH
400 1,000 4 400 4 100
200 4 500 - 200 4 50
0 . . . . . 0 4 . . . . . .0 4 ; ; —t——— 0 ; ; . —
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
(@) (@) (@) (&)
R 360 6,000 - 1,200 -
DearAlice Hearts2Hearts BTS SEVENTEEN
6 1 240 4,000 800 A
3 1 120 2,000 400 A
0 A ; ; ; —L— 0 ; ; ; ; — 0 . . . . . 0 y y y y y J
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
(2 (2) (@) poic)
1,500 - 1,200 - 1,800 -
TOMORROW X TOGETHER ENHYPEN LE SSERAFIM BOYNEXTDOOR
1,000 800 1,200 300
500 - 400 600 - 150
0 0 o ; e y y ——T——T——
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
G (2r) (2re) (&%)
2,100 - 300 210 - 2,100 4
LLm WS &TEAM KATSEYE
1,400 4 200 140 4 1,400 4
700 - 100 70 700 1
0 4 ——— 0 — 0 0 —

20/01 21/01 22/01 23/01 24/01 25/01

20/01 21/01 22/01 23/01 24/01 25/01

v v -—_—
20/01 21/01 22/01 23/01 24/01 25/01

20/01 21/01 22/01 23/01 24/01 25/01

L& Spotify, IBKEAREH
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T2 20, OlE|AEY AmE|mto| & HEXt 4 50| (JYP, YG, KE, CUBE, CJ ENM)

(2) (2) (2H) ()
1,500 1 1,500 1 450 1 900
TWICE ——— Stray Kids DAY6 2y
1,000 A 1,000 A 300 - 600
500 1 500 1 150 M 300 -
0 0 0 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
(2y) (ar) (2) ()
240 1 180 1 600 32
NiziU Xdinary Heroes NMIXX NEXZ
24
160 120 A 400
16
80 1 60 - 200
8
0 0 0 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
() (2) (2ty) (2ty)
75 75 450 1 180 1
VCHA Kickflip AKNU WINNER
50 4 50 4 300 120
25 1 25 1 150 A 60
0 0 0 ——————— 0 ——
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
(2) (2re) (2) (2)
3,900 1 750 1 1,200 1,200
BLACKPINK TREASURE BABYMONSTER IVE
2,600 500 1 800 800
1,300 A 250 A 400 400
0 ———————— 0 —————————— 0 —————Lb—— 0 o
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
() (2re) () ()
207 1500 1 240 450 1
KiiiKiii IDLE ZEROBASEONE = Kepler
160 1,000 A 160 300 -
80 500 80 - 150
0 e —— 0 —————————— 0 ———— 0 —
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01

Z}&: Spotify, IBKEAEH
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AFS 02-6915-5673

E 10, ZHDH £ 30|

ot 3 22 £ (2HF) Yo (%)

Bt HYBE SM JYP YG Bt HYBE SM JyP YG
2020 17 13 48 35 21 =791 -93.4 —73.3 —67.7 —74.5
2021 36 27 7 3 0 —69.1 1142 —-86.0 924 —100.0
2022 455 157 M M 76 11546 486.6 15413 4003.8 -
2023 992 249 266 250 227 118.2 585 140.1 125.3 199.2
2024 1,007 320 348 238 101 15 282 310 —45 -55.8
2025 1,145 338 279 316 212 138 58 -19.9 325 111.2
1Q23 219 23 74 48 74 590.1 152 - 304.7 -
2Q23 322 84 102 57 80 198.3 124.0 156.9 936 4779.2
3Q23 276 69 59 90 58 173.9 104.2 785 163.9 -
4Q23 175 73 32 55 15 -18.3 1.0 —-16.8 544 798
1Q24 194 33 84 39 38 -115 453 139 -194 —49.2
2Q24 254 100 82 52 19 —21.2 198 -19.0 -85 —76.1
3Q24 278 71 128 53 27 0.9 24 1183 414 —538
4024 281 115 54 95 17 60.3 56.8 69.9 73.0 1.3
1Q25 257 95 94 46 23 325 184.6 1.3 186 —40.1
2Q25 370 109 80 142 38 456 95 -32 1730 984
23/06 97 13 33 26 25 2158 183.3 82.0 248.6 4544.5
23/07 61 18 8 27 7 105.5 181.6 239 64.6 -
23/08 75 14 19 13 30 141.0 -11.7 1122 95.5 -
23/09 140 37 31 50 22 250.1 2158 82.4 353.4 -
23/10 44 16 7 21 1 —28.6 -38.8 —62.6 126.5 —86.1
23/11 44 12 19 8 6 —48.0 —57.8 504 —51.3 —788
23/12 87 46 7 27 8 284 2574 —20.1 147.3 —-789
24/01 70 17 32 2 19 115 429 135.3 384 —43.6
24/02 74 8 29 22 15 16.7 111.1 —-1.6 —27.3 -
24/03 50 9 23 15 4 —46.4 16.9 —250 2.2 -91.1
24/04 58 21 6 31 0 —47.0 47 —89.3 529.1 —100.0
24/05 111 47 47 7 10 —4.0 8.1 251.3 —72.0 —60.1
24/06 85 33 30 13 9 —126 1556.3 -10.7 —48.1 —635
24/07 117 37 32 31 17 934 100.2 2850 17.2 1382
24/08 0 21 51 7 10 19.3 54.2 173.2 —44.0 —66.7
24/09 71 13 45 14 0 —49.0 —64.7 415 —72.3 —100.0
24/10 51 27 9 14 1 14.0 71.2 405 —34.4 -394
24/11 118 34 28 47 8 166.8 195.3 511 520.8 250
24/12 113 54 17 34 8 300 16.9 150.5 280 9.2
25/01 71 24 19 24 5 1.3 383 —40.2 854.5 —74.9
25/02 85 33 27 15 10 149 332.8 —74 -30.5 —-36.8
25/03 101 38 47 7 8 102.8 3455 107.3 —51.3 129.3
25/04 122 30 34 43 15 1100 46.1 479.2 359 -
25/05 139 37 33 53 16 253 —20.6 —299 616.6 62.4
25/06 109 42 13 47 7 282 298 —56.5 2508 —232

F LA pe 3 8l T 24
AR ABEE, BKEASE 34
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2 11, B4 S 2Rl

23 @2 HE)

Q = fore | = 3|x}

H=EE - s B = SEN e 15 a5 s 4z
HYBE
TXT 2405~2505  EEEO0| | ActPrimise Tour 14742, 267] ZA| 563 0 14 17 5 0
olisto = 2410~2500 . =20 - WALK THE LINE 10742, 1470 =A| 143] 5 12 5 a2 0
MEE! 2410~2502 | ®€EEO | Right Here World Tour 8422, 1470 ZA| 308 0 338 0 0 0
HOHAETO| 24,12~2507 | OIA[OFEQ] | KNOCK ON Vol.1 742, 1370 ZA| 203 3 6 4 4 0
J-hope 2501~2506 i BEE0|{ - HOPE ON THE STAGE 107422, 1770 =A| 313 13 19 46 0 0
TWS 2502~2503 | Hn|gl 42:CLUB 2422, 271 EA| 63 0 4 0 0 0
2Nz 2504~2508 | YEEO0| - EASY CRAZY HOT 7702, 1070 ZA| 183 11 0 19 19 10
&TEAM 25.05~25,07 : OFAJOFEO] - AWAKEN THE BLOODLINE 671, 97 EA| 143] 3 1 11 3 7
JN 2506~2508 1 EEE0 | #RUNSEOKJN_EP.TOUR 5712, 97 A 183 8 0 8 40 0
;2% 2073 42 95 109 112 17
SM
aespa 2406~2503 1 EEEO0| - SYNK : PARALLFL LINE 18712, 2871 EA| 433 0 21 2 0 0
WayV 2408~2502 i YEEO | ON THE Way 8IH=, 1370 ZA| 203 0 1 0 0 0
R (EX0) 2409~2502  OIAJOFEO] | 2025 CHANYEOL LIVE TOUR | 87H=, 117H ZA] 183] 0 0 0 0 0
015 (SHINee) | 24.11~25,03 | OFAIOIEO] | MEAN : of my first 5702, 570 ZA| 73| 0 3 0 0 0
NCT WISH 24.11~2506 | OIA|OFEO] | LOGin =, 1474 ZA| 233 0 2 3 0 0
ST 2411~2504 1 U2E0 2034 7|4 EE0 1702, 974 EA| 223 0 12 15 0 0
NCT 127 2501~2505 ; ™WEEO | NEO CITY - THE MOMENTUM | 87H=, 157 ZA| 243 0 32 15 0 0
SMTOWN 2501~2508 . 2®=£0{ = THE CULTURE, THE FUTURE = 57H= 570 £A| 63 5 5 14 10 0
ol (SJ) 2501~2507 | OIA[OFEO] = K's Complicated S, 87 EA| 123 0 2 2 0 0
EHH(SNSD) 25.03~25,06 - OFAIOIEO] | The TENSE 7=, 70 A 133] 2 11 15 0 0
TEN (NCT) 2504~2505 ; OIA|OFEO] | 2025 TEN Concert W2, 774 EA| 73| 0 0 7 0 0
RIZE 2506~2602 . EEE0| . RIZNG LOUD 10702, 1470 ZA| 233 0 2 0 26 0
NCTDREAM  2507~2512 | ®EE0{ | THE DREAM SHOW 4 10702, 1470 =A| 133 0 2 0 35 10
70| (EXO) 2505~2508 : OFAIOFEO0! - 2025 Kai Solo Tour {Kaion) 10742, 1070 ZA| 123 1 0 3 3 0
SEF(NCT) 2505~2507 i UEEO0|  YUTA Tak Show 2025 17022, 770 EA| 183 1 0 2 0 0
= (CNT) 2506~2506 i =L{ZS! = 2025 DOYOUNG CONCERT 1702, 170 ZA 33 3 0 3 0 0
Ol0|2I&&7|  2506~2509 i =LHZH = BALANCE 7N, 790 A 93 1 0 1 4 0
Aespa 2508~2511  2EEE0 | SYNK : AEXISLINE TBD 133 0 0 0 4 13
A 2863| 13 92 80 82 24
JYP
AEH0|F|= §2408~2507 1 EEEON | dominate 22742, 3471 EA| 553 42 1 108 56 0
DAY6 2409~2505 1 2CEE0| | Forever Young 127422, 2371 ZA| 443 0 9 22 0 0
Misamo 2411~2501 = Y=E0| | HAUTE COUTURE 1742, 370 EA| 63 0 10 0 0 0
NizU 24.11~2502 | URE Awake 1702, 871 EA| 183 0 12 0 0 0
NMIXX 2501~2506 | HEE MIXX LAB TOUR 10742, 1170 EA| 173 2 4 8 0 0
Xdinary Heroes: 25,05~2508 : &EE0{ | World Tour "Beautiful Mind" TN, 1570 EA| 183 1 0 2 3 0
NEXZ 2506~2508  LU=E0 - NEXZ LIVE TOUR 2025 14, 1470 EA| 163] 1 0 1 4 0
TWICE 2507~ EE0| | THSIS FOR World Tour Partt | 972, 1371 &A| 233 0 0 0 a2 22
2% 1975 47 46 142 105 2
YG
2NE1 2410~2504 1 EEE0 | Welcome Back 11742, 1270 EA| 273 0 10 3 0 0
HO|HIZAE | 2501~2509 @ EEE0 | HELLO MONSTER 12742, 2071 ZA| 323 7 11 22 10 0
EfN 25.03~2505 i HIEME Special Moment 342, 97 =N 153] 0 1 13 0 0
EEE] 2507~2601 | ®E=EQ 2025 WORLD TOUR o=, 1074 Al 313 0 0 0 88 54
A 1058| 7 23 38 98 54
TEA 7953 108 255 369 398 116

F FAAA 71&E =42

[R=ate}

T

AR QRRE [BKEAZY
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AFS 02-6915-5673

J8 21, ZAE 3oz 4 0] 8 22, X|9" 3= -~ 0|
(2Hd) (e+)
500 T .LyBE 500 ruopajot
mSM S5
oz
a00 "U'P 400 |"TE .
YG 2o
ol |

30 | % |
u 2 Ao} o} §

-
200 | 200 | | B |
. -1
| -n
100 | III‘ I‘ 100 |7 |
I L | I
| |

1Q20 1Q21  1Q22  1Q23  1Q24  1Q25 1Q20 1Q21  1Q22  1Q23  1Q24  1Q25
A AR 9A 7% [ AR BKEASE 34 A AR A4 71Z [ AR BKEASH 74
13 23, HYBE Z1m2 4 0| a2 24, M BHRH 4 Z0|
(o) (o+H)
140  =BTS 140
mSVT RV
120 | wTXT 120 ®127
ENHP i =DRM
100 | =mNJS 100 | “WayV
&TEAM I | mASP
80 | WLSRFM 80 | RIIZE
=BND - i = \WISH I I
60 L mTWS I I 60 L mH2H
=|LLIT | = Others
40 i | 40 I
S ‘ a Ve ‘ . 1 ahiel ‘
1Q20 1Q21  1Q22  1Q23  1Q24  1Q25 1Q20  1Q21 1Q22 1Q23  1Q24  1Q25
@AW I 9 71/ AR BKEASE 4 F @A IAE 9 71E / AR BKEASE 23
T8 25, JYP SHEN 5 X0| T8 26.YG SHEH 2= 0|
(ord) (ohH)
_ 120
160 TWC BlackPink
140 mDAYE B Treasure
SKZ | 100 |
= BabyMonster I
120 | =ITZY
=NiziU 80
|
1000+ o xH _ |
[}
go | "NWX 60 |
= NEXZ
60  ®VCHA
LN I 40 1
40 I_ I
n L
20 § | I I | I 20 I |
L L L L L O Il Il Il I\ \I
1020 1Q21  1Q22 1Q23  1Q24  1Q25 1Q20 1Q21  1Q22  1Q23  1Q24  1Q25
Z @A FANE QA 7R ) AR BREASE 324 Z: AR FANE 9F 7% [ AR BREASHE 374
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2 BT 9 43S Top 5: KATSEYE, BTS, OIX0IX, AI0I0IE, MIEH
H 12, OlE|AEYH L2 Fat
L YouTube Instagram X TikTok 2%
- 2505: 2504: MoM| 2505: 2504 MoM| 2505 2504 MoM| 2505: 2504 MoM| 2505: 2504: MoM
HYBE
HIErAET 8080: 8040 40| 7656 7,583 73| 4838: 4828 10| 7.320: 7,240 80| 27,894 : 27,691 203
MI2El 1,500 1,460 40| 1613 1,601 12| 1329: 1327 21 1610: 1570 40| 6,052: 5958 94
TXT 1,280 1,270 10| 1,748 1,733 151 1504: 1504 1] 2690: 2680 10| 7223 7,187 36
Qllsto|= 1210 1,190 20 1945 1917 28| 1349 1344 5( 2950: 2890 60| 7455: 7341 113
FEA 802 801 1] 1196 1,209 -13 197 198 =1 1,220: 1220 0| 3414 3427 =13
&TEAM 116 114 2 187 180 49 43 1 360 350 10 712 692 20
2Nzt 608 603 5 957 953 4 178 177 11 1210: 1,190 20| 2953 2923 30
HOLAERZH 184 179 5 360 354 5 77 75 1 380 370 10| 1,000 978 22
EoAa 115 111 3 213 205 7 33 32 1 267 250 17 627 599 28
O 243 235 8 410 397 13 37 36 2 570 540 30| 1,260: 1,208 52
KATSEYE 251 185 67 414 339 75 19 15 4 690 550 140 1374: 1,089 286
SM
=gl 552 552 0 1,196 1,199 -2 59 596 -0 370 360 10| 2714: 2707 7
NCT 127 562 562 15711 1573 -2 978 978 0 1430 1420 10| 4541: 4533 8
NCT DREAM 691 690 1] 1307 1305 2| 1083: 1,081 2| 1430: 1,420 10| 4511: 449 15
WayV 362 362 0 873 874 -1 240 240 0 540 540 0| 2015 2016 -1
Of| A} 752 725 28| 1590: 1,577 13 453 449 41 1580 1570 10| 4374: 4320 54
RIZE 178 176 2 425 417 7 81 80 1 380 380 0 1063: 1,053 10
NCT WISH 83 85 299 287 12 73 70 3| 1430 1420 10| 1,890: 1862 28
DearALICE 4 4 0 12 1 0 2 2 0 29 28 0 46 45 1
SI=Esl= 84 73 1 195 176 19 21 18 2 238 150 83 538 417 121
JYP
EQlo|A 1820: 1810 10| 2951 2950 1] 1,224 1223 1] 2690 2680 10| 8686: 8663 22
DAY6 223 222 1 285 286 -1 227 227 -0 4 4 0 776 776 0
AEH0]F7|R 2040: 2,020 20| 3171 3,161 10| 1,110: 1,108 21 3040 2990 50 9361: 9279 83
TzY 957 954 3| 1970: 1,974 -4 614 614 0] 1590: 1,59 0| 5132 5132 -1
NiziU 229 228 1 196 197 -1 81 81 -0 310 310 0 817 817 -0
Xdinary Heroes 116 116 0 203 204 -1 45 45 0 150 150 0 514 515 -1
ololA 342 340 2 581 582 -1 121 121 0 620 620 0| 1664: 1662 1
NEXZ 38 37 1 79 78 1 15 15 0 % 95 1 228 226 3
VCHA 68 68 0 84 86 -2 6 6 -0 150 150 0 308 310 -2
ZIE8 48 46 3 82 76 6 9 9 0 150 140 10 289 271 19
YG
Sg3 9,700 9670 30| 5786: 5,758 28| 1083: 1,082 1] 5020: 5010 10| 21,589 21,520 69
EfjX 781 779 2 714 712 2 543 542 1 830 820 10| 2868 2853 15
H|o|t|2AH 947 931 17 828 817 11 73 72 1 960 950 10| 2808: 2,769 39

k9] kY, MoM Hhgt
ZF&: YouTube, Instagram, X, TikTok, IBKEAREH
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6. ZHMA A
o8 ZHMTEE (A, IYP Ent. ZIMIMA A
J8l 32, 510|225, 26 HHO[! MM A 0| T2 33, of| AR 251, 26 HHO[! MM A 0|
(Motgl) (&=
600 1 20258 20268 300 2025E 2026E
O IBK25E O IBK 26E
O IBK 25E IBK 26E
480 ¢ 240
e\
360 | L
180 o
240 | 120 |
120 60
0 Il Il Il Il 0 L L L L L
24/01  24/04  24/07  24/10  25/01  25/04 24/01  24/04  24/07  24/10 25/01  25/04
A& Quantiwise, IBKEARSH 2% L& Quantiwise, IBKEASH 3%
O 34, JYP 254, 264 F0[2] ZAMIMA F0| % 35, 20|X|AE 251, 26 HHole] ZAMMA F0|
B (meid)
500 2025E 2026E 200 1
2025E 2026E
O IBK 25E IBK 26E O IBK 25E IBK 26E
400 160 r
300 r 120 I
\"J\.;
200 80 r \-\-\
_H«-W.,—_r’-‘f)
100 | 40 |
0 1 1 L L O L 1 1 L L
24/01  24/04  24/07  24/10  25/01  25/04 24/01  24/04  24/07  24/10  25/01  25/04

Ab&: Quantiwise, IBKEASH £4

A4 Quantiwise, IBKEASH 34

12l 36, 5lolE, oA 2Q25E Hi0|2 AMIMA 0| 12l 37, JYP Ent,, 210|X[2E] 2Q25E HY0|2 ZAMMA =
(dletg) REES
125 sto|= off Aot 50 JYP Ent oto| x| il
o IBK ZMx| IBK %7 %] O IBKFHA IBK F8 %I
100 r 40 F
75 | 30 |
50 | 20 |
25 | 10 |
O L L O L L L
24/09 24/12 25/03 25/06 24/09 24/12 25/03 25/06

L& Quantiwise, IBKEASE 4
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