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128 Zit 2022 2023 2024E 2025 12 ZAM 2022 2023 2024E 2025E
2EAM 43118 41500 4439 46,198  H@dol 1,358 526 1,288 1,126
2oz lz 1,302 1,350 1,377 1378 Ut U HEPLE DY 1,120 275 1,129 947
PIEH 30244 28660 31272 32,582 CSM 42+ 703 873 961 955
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2Vele] 14077 19515 21735 22597 Ol A pad|t0| 79 -186 -123 -40
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EEA 1,110 1,092 1,178 1,233 B EHREYRHEY 275 290 222 246
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EEAYA 8 18 23 24 E2eol 415 49 373 499
AREEA| 45633 43758 46535 48343 Bd=8eY -745 783 -829 -860
HUZHIZ 32328 34817 38034 38711 02} %1 1,023 1,122 1,204
BEL 15,250 17,105 20,107 19,645 B~ 393 440 607 454
RA 1,689 1,752 1918 2,001 FVPL 729 -1 117 92 0
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PAA 3392 3,527 3,562 3649 FYo|Y 1,772 1,022 1,661 1,625
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&2 945 945 1,251 1251  ©oINHIE 465 192 404 419
EEAZRAY 9 13 20 21 Ym0l 1,281 806 1,237 1,206
SAEA 36325 37,641 40977 41,641
= 45 45 45 45
Aoz 113 113 113 113
MBAREA 498 0 0 0 soE
HARR 22 Y 0 0 0 o T SR 2 (TH2L: Mo} &, %, ¥, %)
0[YAZ 5,777 6,553 7,624 8,830 2022 2023 2024E 2025E
seteg | 0 3,422 4,669 5621 R 2E
A2z 68 69 68 68  HHAAY EHE 142 151 141 138
7 |EPRE LA 2,943 524 2,156 2218 A2k CSM 1,840 1,677 1,785 1,875
AZEA 9,308 6,117 5,558 6701 EApAUE 27 30 28 30
24 Book Value 14,557 9,377 7,648 8,825
AOIM
CE (% YoY) ;; CI;OE 88 6.7 145 146
128 Z 2022 2023 2024E 2025 £ ROA 10 18 27 25
AREEA n/a -4.1 6.3 39 FE2m
2EARL n/a 38 70 41 $HEPS 6,852 10,275 15,772 15,380
Sa4EA n/a 36 89 16 2% BPS 93237 119,577 97537 112,537
CSM n/a 95 30 117 EE3DPS 1,965 2,063 0 0
A2ZA| n/a 343 9.1 206  Valuation 2 B
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[ FAleld HE U ]

A Al 2016.08.12 2022.12.28 2023.02.23 2023.05.14 2023.06.14 2023.08.16
Exto|A Exsged Buy Buy Buy Buy Buy
SHIHA 50,000 50,000 67,000 57,000 57,000
A Al 2023.09.01 2023.11.15 2023.11.29 2023.12.28 2024.01.15 2024.01.26
E2lo|AH Buy Buy Buy Buy Buy Buy
ZHIIA 57,000 54,000 54,000 54,000 54,000 54,000
A Al 2024.04.17 2024.05.16 2024.05.31 2024.06.17 2024.06.28 2024.07.04
E2lo|H Buy Buy Buy Buy Buy Buy
SHIHA 54,000 58,000 58,000 58,000 58,000 58,000
A Al 2024.07.26 2024.08.16 2024.08.30 2024.09.27 2024.10.08 2024.11.11
E2lo|AH Buy Buy Buy Buy Buy Buy
SHIHA 58,000 58,000 58,000 58,000 58,000 58,000
g Al 2024.11.15
E21olH Buy
SHIHA 50,000
[ 2EZ7} BIE Lo D28 228 A £330t 4]
. 2218(%)
& e SETHE TRtUE | ARt
2023.05.14 Buy 67,000 -49.84 -4791
2023.06.14 Buy 57,000 -45.99 -40.79
2023.11.15 Buy 54,000 -41.54 -3343
2024.05.16 Buy 58,000 -42.98 -37.67
2024.11.15 Buy 50,000
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