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SHZI}: 64,0002 (A1)
ITWZIH11/20): 52,000

Stock Data

BT FIH11/20) 52,000
g50 A 23.1%
Aot 3,104,2874
AL 5,969,783 %

53,700 / 37,450
4,843.0293

Q=0l 1|28 57.5%
=7 32y
012443 (21 159!) 21.2%
ANNHIIC (2 121) 10.5%
BlackRock Fund Ad o
visors (2 169!) 5.0%
Stock Price
(&) (pt)
60,000 - ek - 150
W
40,000 {agghinonm~Y - 100
20,000 - L 50
0 . . . 0
18/11  19/02  19/05  19/08  19/11

2020H S0/ 34X ACE 27.8% 9% WY
- SAQ 2020 X2 M= 2447 &, S0 34T
- BN RE2 X | e
- IM BE2 5G, 2H2 ANtE

= Z
- UASY0l 222 OLED JSE0| SSY0l Dt 012 I J1CH

| 22 6.2
0l g Nez mH

SHZJt 64,0002 &, £XI9A Buy |

- SHF b= 20204 Ol BPSOI 1.6HIE X80t A=

- X 3JHE 2F FIDE 15% 01 S8UNT, It 850
5Ge EHE ANIEE £ %0, 3) QDUAEH 012 &

22t 6.2%, 27.8% 48 Y

HO| EMPIC] MH. 1) 2020 HZ2l &g HHURE, 2)
¥ OLED EXt AH0I2 Tei Ji0i S01 HEE N0 M2

g 2016 2017 2018 2019E 2020E
o= 201,867 239,575 243,771 229,412 243,623
S0 29,241 53,645 58,887 26,682 34,096
EBITDA 49,954 75,762 85,369 55,165 63,228
XIdhFEF=01e 22,416 41,345 43,891 21,121 26,374
EPS 3,134 6,171 6,857 3,343 4,222
=Xeig -72,900 -64,370 -86,273 -88,836 -104,099
PER 11.5 8.3 5.6 15.6 12.3
PBR 1.6 1.8 1.1 1.4 1.3
EV/EBITDA 4.2 4.0 2.0 4.6 3.8
HE+2AE (%) 1.6 1.7 3.7 2.7 2.7
ROE 12.5 21.0 19.6 8.5 10.0

Ta: CRIEXEH 2 MXIHE
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ALMFT} (005930) e

L 271 Lo (B9 & &, %)

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4AQ19E 2018 2019E 2020E

1] E=pl 60,564 58,483 65,460 59,265 52,386 56,127 62,004 58,896 243,771 229,412 243,623
B 20,780 21,990 24,770 18,750 14,470 16,090 17,590 16,296 86,290 64,446 70,150
Memory 17,330 18,500 21,050 15,500 11,470 12,300 13,260 12,360 72,380 49,390 54,161
DRAM 10,755 11,641 13,902 10,716 7,856 7,397 8,132 7,472 47,014 30,856 29,270
NAND 6,246 6,392 6,788 4,852 3,633 4,160 4,578 4,756 24,279 17,127 24,361
Sys.LSI 3,450 3,490 3,720 3,250 3,000 3,790 4,330 3,936 13,910 15,056 16,891
Display 7,540 5,670 10,090 9,170 6,120 7,620 9,260 8,365 32,470 31,365 32,636
M 28,450 24,000 24,910 23,320 27,200 25,860 29,250 26,263 100,680 108,573 115,220
DHIY 27,660 22,670 23,990 22,190 25,920 24,270 28,100 25,263 96,510 103,553 109,540
CE 9,740 10,400 10,180 11,790 10,040 11,070 10,930 12,333 42,110 44,373 44,430
201 15,642 14,869 17,575 10,801 6,233 6,597 7,778 6,074 58,887 26,682 34,096
B 11,550 11,610 13,650 7,770 4,120 3,400 3,050 2,936 44,580 13,506 18,088
Memory 10,780 11,107 12,704 7,515 3,841 3,165 2,743 2,621 42,107 12,370 16,106
DRAM 7,421 8,032 9,731 6,215 3,771 3,033 2,683 2,316 31,400 11,803 12,304
NAND 3,310 3,004 2,919 1,310 73 21 (23) 285 10,544 356 3,723
Sys.LSI 770 503 946 255 279 235 307 315 2,473 1,136 1,082
Display 410 140 1,100 970 (560) 750 1,170 562 2,620 1,922 2,474
M 3,770 2,670 2,220 1,510 2,270 1,560 3,050 2,170 10,170 9,050 10,563
DHIY 3,430 2,347 2,012 1,330 2,032 1,389 2,920 2,070 9,120 8,411 10,394
CE 280 510 560 680 540 710 550 430 2,030 2,230 2,464
HROIUE (%) 25.8 25.4 26.8 18.2 11.9 11.8 12.5 10.3 24.2 11.6 14.0
B 55.6 52.8 55.1 41.4 28.5 211 17.3 18.0 51.7 21.0 25.8
Memory 62.2 60.0 60.4 48.5 33.5 25.7 20.7 21.2 58.2 25.0 29.7
DRAM 69.0 69.0 70.0 58.0 48.0 41.0 33.0 31.0 66.8 38.3 42.0
NAND 53.0 47.0 43.0 27.0 2.0 0.5 (0.5) 6.0 43.4 2.1 15.3
Sys.LSI 22.3 14.4 25.4 7.8 9.3 6.2 71 8.0 17.8 7.5 11.7
Display 5.4 2.5 10.9 10.6 (9.2) 9.8 12.6 6.7 8.1 6.1 7.6
M 13.3 11.1 8.9 6.5 8.3 6.0 10.4 8.3 10.1 8.3 9.2
T 12.4 10.4 8.4 6.0 7.8 5.7 10.4 8.2 9.4 8.1 9.5
CE 2.9 4.9 5.5 5.8 5.4 6.4 5.0 3.5 4.8 5.0 5.5

T&: afdn, SENEH 2 MXIHE
P.42
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SHEZFIF 105,0009 (A1)

BIHZFEIH11/20): 82,7002

Stock Data

GIXh Z=JH(11/20)
o450
AJHEH

=
o

HIGH R AL
T

A
=20 T

82,7003

A 27.0%
602,058%4#
728,0028%
85,500 / 57,700

00 YT Heii=3 2,041.99<
=0l X|IE8 51.1%
=7 32y

SKEYE (2 392!) 20.1%

S0AZIH (A 191) 9.1%

TEARE (21 121) 6.0%
Stock Price
(&) (pt)
100,000 - SKato| <2~ - 150

KOSPIZ|4=CHH|
Ay Fmﬁ“ L 100

50,000 A

0

r 50

18/11 19/02

19/05

0

19/08 19/11

a7 FRARF
20 YIS 1o Favt
- EA19] 20204 AN HEAW 29X Y, F0|Y 6.6% YO X*'—ﬂHHI 212t 9.7%, 134.6% A& ML
SO I 1Y 2 HAHQ(4~5F)E Y2Y 2HOZ H0|1, 22U M0| NSHTM HETHME EHIES 43
AZOZ HoRet HOZ m
- HEQIME JHEEEEY QU USEHH 42 SIH ME WAZEM &5 TS

SHZJH 105,000422 &%, EX2A Buy RXI
- SHFIHE 20202 Ol BPS(HI 1.5HIE XME0tH L&

- LIAHN HI22) IHISOl AHIETE Hots Aog 50| QXSS WIS AJIE Z8Y 290 4S8 202 mu

- 20201 5G AMIEE 42 i, QIO NP CPU BAIZ 28t M FX XH Jtsd S8 Z0h B8, L 480
Z0Is 4% A5 20| LE 2087 MY

e 2016 2017 2018 2019E 2020E
o= 17,198 30,109 40,445 26,448 29,023
S0 3,277 13,721 20,844 2,797 6,563
EBITDA 7,733 18,748 27,272 11,273 15,159
XIHHFZF=01< 2,954 10,642 15,540 2,381 5,007
EPS 4,057 14,617 21,346 3,270 6,878
=Xeg 197 -4,386 -3,092 6,213 911
PER 11.0 5.2 2.8 25.3 12.0
PBR 1.4 1.6 0.9 1.2 1.1
EV/EBITDA 4.2 2.7 1.5 5.9 4.0
i +UE (%) 1.3 1.3 2.5 1.2 1.5
ROE 13.0 36.8 38.5 5.0 9.9

Ta: CRIEXEH 2 MXIHE
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GUAY
» SKOH0IHA 2| & g2t X M (219 : Aot 9 %)
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E
1=
Total 8,720 10,371 11,417 9,938 6,773 6,452 6,839 6,384 40,445 26,448 29,023
DRAM 6,888 8,311 9,207 8,055 5,383 4,804 5,080 4,747 32,461 20,014 20,937
NAND 1,720 1,865 2,056 1,790 1,139 1,242 1,309 1,467 7,431 5,157 7,375
0l
Total 4,367 5,574 6,472 4,430 1,366 638 473 320 20,844 2,797 6,563
DRAM 4,133 5,236 6,077 4,672 2,369 1,345 1,118 712 20,117 5,543 6,187
NAND 310 336 452 (107) (797) (721) (589) (367) 990 (2,473) 482
HRAOIIE (%)
Total 50.1 53.7 56.7 44.6 20.2 9.9 6.9 5.0 51.5 10.6 22.6
DRAM 60.0 63.0 66.0 58.0 44.0 28.0 22.0 15.0 62.0 27.7 29.6
NAND 18.0 18.0 22.0 (6.0) (70.0) (58.0) (45.0) (25.0) 13.3 (48.0) 6.5

ItE: SKOHIHA, PIIEXEH 2l MAIME
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Buy(£XI

=+-dS0I (006400)

SHal2| MAIE

ay D FRIRF

e e T o

SHZJH: 300,0004(RXI)
BIIHZFEIH11/20): 236,000

TEXNE K| 27 MA

- SAIQl 2020 X2 DHEY 12.3X &, &

1) USXH2 M= =200 Hl 50%
ME|D| M2

20l 1.0Z A2z MHANH| 22 20.1%, 107.1% 38 MY

0l d&ot, 2) BITHQ OLED g JHMCZ Qo MAHHE Al &X0| JH

- ISk8 TXQ oY dFCE Q0 SHITXY A0l HZF £2AURIIHE HOE A2 H0 S X2 Hi=J

Stock Data e oz mH
oI FIH(11/20) 236,000
§501 A27.1% £X19A Buy, SEFIE 308 & {1
MIESH 162,284 - BIIM2Z ESSO ot Lol HIS0l HBEN dX %42 HISTIXIE, HSXE HX| I1EH0] 2HH2Z ST 5
AT 68,7658% YA A0l XS SHRE MHEE R0l = BRI UT
52F HIDJHAMIE 255,500 / 201,000 - 2020 /¥ F#Q XSkt OEM=Q| TIIX Ll RZE LIEE 32 SAIE HIRS 219X AHS LF001M0I 2
902 AB Adilhz 509.64%4 4 dioI8E Jsd0l =0l HH
CIERIDN 44.0%
Ll 2016 2017 2018 2019E 2020E
% 78 o
B 5,201 6,347 9,158 10,232 12,292
EHETI} (2 921) 20.6% sto10/2!
Jo1013 (91 191) O 01 -926 17 715 484 1,002
THEE (9 191) 4.8% EBITDA -471 577 1,297 1,342 1,988
IHZ=Z201%f 219 657 701 525 932
Stock Price EPS 3,191 9,558 10,197 7,612 13,526
@) o0 =3 -919 182 1,679 2,288 2,378
- 244Dl -
300,000 KOSPIRISCA| 10 PER 34.2 21.4 21.5 31.0 17.4
200,000 AN’ oo PBR 0.7 1.3 1.3 1.3 1.3
EV/EBITDA -14.1 25.0 13.0 13.9 9.4
100000 [ i 42IE (%) 0.9 0.5 0.5 0.4 0.4
0 : : : 0 ROE 2.0 6.0 6.0 4.3 7.3
18/11 19/02 19/05 19/08 19/11

Ta: CRIEXEH 2 MXIHE

p.45




p =fdSDI 21

=+-dS0I (006400)

SHal2| MAIE

o A m]
X ozt 28 MY

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E
1[[E=pl 1,909 2,248 2,523 2,479 2,304 2,405 2,568 2,956 9,158 10,232 12,292
Xl 1,419 1,729 1,925 1,879 1,732 1,823 1,954 2,349 6,952 7,858 9,811
2 878 947 1,153 1,127 1,129 1,188 1,067 1,139 4,106 4,523 4,821
SHE(EV,ESS) 541 782 772 752 603 635 887 1,210 2,846 3,335 4,990
|
= 490 519 598 597 572 581 614 606 2,204 2,374 2,480
A0 72 1563 242 249 119 167 166 41 715 484 1,002
X 24 90 139 144 32 62 66 (68) 397 93 577
HIi= 48 63 103 105 86 95 100 109 318 391 425
SR0I2E 3.8 6.8 9.6 10.0 5.2 6.5 6.5 1.4 7.8 4.7 8.1
Xl 1.7 5.2 7.2 7.7 1.9 3.4 3.4 (2.9) 5.7 1.2 5.9
Itz 9.7 12.1 17.2 17.6 15.1 16.3 16.3 18.0 14.4 16.5 17.1

Xtz: &f8SDI, SRAIENEH 2 MIME

P.46




Hold(SXI)

SHZFI}: 17,000 (RX)

LGOIASdI0] (034220)

SHal2| MAIE

ay D FRIRF

L A S

BIHZFEIH11/20): 14,1502

Stock Data
GIXh Z=JH(11/20)
o450

AJHEH

=
o

HIGH R AL
T

A
o T

Il

52% A IHXXIt
0 LEX Hillli=

=0l X228

o ©

=% 24
LGt (2 49
201913 (9 1

)

—
21)

Stock Price

()
30,000

20,000

10,000 A

0

14,150

A 20.1%
50,6314#
357,816%8%F
22,100 / 12,500
236.23%3

21.6%

37.9%
7.2%

(pt)

LGHAE2(0] - 150
KOSPIZ|=CHH|

M 100

r 50

18/11 19/02

19/05 19/08 19/11

0

ol U= ASS LI Ot
- SAIQ 20202 &H

2z

? WY OLED

I
oo
|> IIJIO

4> My > o

ﬂIIO

Aoz WwH

30

EX2A Hold, SHZFJH 17,000 ¥ |1
- LCD Ng2 == T2 YHSHH FA0l BoIHEM WE A
90t AN LAl 2|ATT OHZ0HOF &

£ Jt231d AUAXIEH X A

- =X301 10X 32 &

- HHE00]M0] AP Ot
QIS0] ALTHOH ALk H*F_*

rlo

= N

oM THE
& OLED M°*

FIO

rt.'_fJIJJfII org

, SEHL 5567 =2 &

%E%QL}, LCD TV J

g0l 3

40|
O -

4 d2+O

1 =HdT—

—

ik DA &S

ororH

¥s WD ofze o

et g HE 01

YHID U4 202 MY
2 90} OLED TVOl I
JIOMHRIE A5 I &
S oot ©

Lo
ot £ Rt E

Oh=OPDIMEX] 2EOHOF & S2HAP

=

.

fiio

A
s

FO

o

e

1o 2

HRge 2016 2017 2018 2019E 2020E
I E=p 26,504 27,790 24,337 23,184 23,255
I 1,311 2,462 93 -1,664 -557
EBITDA 4,333 5,676 3,647 2,671 4,718
Tz z=01Y 907 1,803 -207 -1,766 =774
EPS 2,534 5,038 -579 -4,936 -2,164
=Xea 2,049 2,226 6,112 11,133 10,964
PER 12.4 5.9 -31.2 -2.9 -6.5
PBR 0.9 0.7 0.5 0.4 0.4
EV/EBITDA 3.1 2.3 3.4 6.1 3.4
i +UE (%) 1.6 1.7 n/a n/a n/a
ROE 7.2 18.2 -1.5 -13.5 -6.6

Ta: CRIEXEH 2 MXIHE

pP.47




SHal2| MAIE

I.Gl:lA El"()l [034220] a7 DA B F

> LGOAEH0[Q 27| & g2t &4X M (191 - ot 8, %)
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E
OHE (A1) 5,675 5,611 6,103 6,948 5,879 5,353 5,822 6,130 24,337 23,184 23,255
%YoY -19.6%  -15.4%  -12.5% -2.5% 3.6% -4.6% -4.6%  -11.8%  -12.4% -4.7% 0.3%
Oi= HIS
Y 43% 42% 41% 36% 36% 41% 32% 35% 40% 36% 39%
Monitor 16% 17% 18% 14% 17% 18% 18% 12% 16% 16% 12%
Note PC 8% 9% 9% 9% 10% 12% 1% 11% 9% 1% 10%
Tablet & Mobile 33% 32% 32% 41% 37% 29% 39% 42% 35% 37% 39%
HRA0[ () (98) (228) 140 279 (132) (369) (436) (728) 93 (1,664) (557)
H0IAZ (%) -1.7% -4.1% 2.3% 4.0% -2.2% -6.9% 7.5%  -11.9% 0.4% -7.2% -2.4%
EBITDA 812 681 1,020 1,134 679 533 839 619 3,647 2,671 4,718
EBITDA Margin (%) 14.3% 12.1% 16.7% 16.3% 11.6% 10.0% 14.4% 10.1% 15.0% 11.5% 20.3%
=019 (59) (297) 3 146 (61) (548) (430) (727) (207) (1,766) (774)
20I2Z (%) -1.0% -5.3% 0.1% 2.1% -1.0%  -10.2% 7.4%  -11.9% -0.9% -7.6% -3.3%
72 K
Z012 (K m"2) 10,080 10,260 10,800 11,050 9,800 9,900 9,500 9,087 42,190 38,287 37,034
%QoQ -8.7% 1.8% 5.3% 2.3%  -11.3% 1.0% -4.0% -4.3%
%YoY 0.1% 0.6% 4.7% 0.1% -2.8% -3.5%  -12.0%  -17.8% 1.3% -9.3% -3.3%
ASP (USD/m"2) 522 501 500 559 528 456 513 572 521 516 532
%QoQ, %YoY -11.4% -4.0% -0.2% 11.8% -5.5%  -13.6% 12.5% 1.4%  -12.1% -0.9% 3.1%
OHE2 (USDmN) 5,262 5,140 5,400 6,177 5,174 4,514 4,874 5,195 21,979 19,757 19,708
%YoY 14.1%  -12.2%  -12.8% -5.0% A7%  -12.2% -9.8%  -15.9%  -10.9%  -10.1% -0.3%
F/X (KRW/USD) 1,072 1,078 1,122 1,127 1,125 1,166 1,193 1,180 1,107 1,173 1,180

Tt&: LGUAEY0l, SRIENEA 2 MXIME
p.48




SHal2| MAIE

LGOI_lI__E—l! [01 1 070] 27D FASBF

Lo~ -

o AIRAE MO Yt
Buy(£XI

e T - SAt9 20204 ’é’i.% OHEY 8.47 &, FHOIY 4,520 o= MAH| 242 6.2%, 33.0% & ML
;,IH;J}'(H s 176"500% - TSNS 201 DA M7 ADIEE M| $XF £2AM0| HMEILD, JIM ATHHME Tape Substrate?t ¥
' T EOAT 9| MAMO| II L1 JACMH, HDI LEJE EOF AR HE M SAl XHE 90| 21 =01 2oz mH
- 202090 XISE SAQ o AIHE ZMHN =85 ZQIt U
Stock Data
SIES =
A &3 12 116,200 EXlo/ Buy, SEZJI 160,0009 Xl
Al A 37.3% Coa . N N L
T - - 202090l &X0tdQ AX HEHY0| 2 4 U= MY
%wo";# 23:6675; - OHED|0lE S0] OZAL M3 DHO| 5G S S0 TN SItet &H, SAC| FHHIZH ASP &5 Jtisd0| sl TH
St XA XMIHE =0 £X0| XN o L XA AN JEM st HO
527 A1Jt | AXIt 129,500/81,309 ot LED, M%, MXEE 89 XSHQ AXXE FA| 2020 FAA JIMO DY AC=E DI
90Y UTH Haf 174.25%9
Q=01 1|28 31.2%
pul=E=1] 2016 2017 2018 2019E 2020E
T3y ITES] 5,755 7,641 7,982 7,918 8,407
x4 (o]} 0,
LGER (2 221) 405 @0/ 105 296 264 340 452
033 (9] 191) 10.8%
EBITDA 456 652 782 915 1,021
XItHZZE202! 5 175 163 174 269
Stock Price EPS 209 7,385 6,891 7,347 11,385
) - TN 740 1,133 1,505 1,458 1,258
- LGO| =&l .
150,000 KOSPIAIACHH] 150 PER 422.4 19.5 12.5 16.9 10.2
100,000 ;VAMM 100 PBR 1.2 1.7 1.0 1.2 1.1
EV/EBITDA 6.2 7.0 4.5 4.6 3.9
°0.000 1 20 B 4012 (%) 0.3 0.2 0.3 0.3 0.3
0 , , , 0 ROE 0.3 9.4 8.0 7.9 11.2
18/11 19/02 19/05 19/08 19/11

Ta: CRIEXEH 2 MXIHE

P.49




SHal2| MAIE

oI 2 FAABE

Lo~ -

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E
=t 1,721 1,518 2,313 2,431 1,369 1,522 2,446 2,581 7,982 7,918 8,407
LED 125 117 120 94 104 92 91 63 457 351 222
RIIES 1,014 814 1,595 1,674 666 830 1,682 1,893 5,097 5,072 5,821
J[EHATH 262 295 291 310 257 277 306 268 1,158 1,107 1,019
HYSE 219 240 240 265 273 265 293 299 963 1,130 1,186
JIERI B LHSHa 101 52 67 88 68 59 73 58 307 258 160
=01 16.8 13.4 129.7 103.6 (11.4) 18.8 186.5 145.9 263.5 339.8 457.6
LED (2.7) (5.7) (6.9) (19.8) (11.4) (12.0) (15.4) (15.9) (35.1) (54.7) (37.8)
Zoraan (2.1) (9.8) 121.3 108.4 (27.6) 7.5 164.4 144.4 217.8 288.7 388.4
J[EHATH 18.8 30.6 24.7 20.4 22.7 30.0 50.3 28.4 94.5 131.4 144.6
MAE (2.7) (5.7) (6.9) (19.8) (11.4) (12.0) (12.7) (15.9) (13.7) (33.9) (37.6)
Sa01E 1.0 0.9 5.6 4.3 (0.8) 1.2 7.6 5.7 3.3 4.3 5.4
LED (2.2) (4.8) (5.7) (21.0) (10.9) (13.0) (16.9) (25.0) (7.7) (15.6) (17.1)
Zoraan (0.2) (1.2) 7.6 6.5 @.1) 0.9 9.8 7.6 4.3 5.7 6.7
J[EHATH 7.2 10.4 8.5 6.6 8.8 10.8 16.4 10.6 8.2 11.9 14.2
AT (1.2) (2.4) (2.9) (7.5) (4.2) (4.5) (4.3) (5.3) (1.4) (3.0) (3.2)
Ttz: LGOIS, SIOEXEH 2IMXIME

P.50




SHal2| MAIE

At | (009150) s

Buy(8XI
SHZI} 135,0008(RXI1)
BITHZIH11/20): 110,000

Stock Data

S FIH(11/20) 110,000
o450 A22.7%
I\pJE 82,1634
AL 74,6948 %

125,500 / 84,600

=

90g Helth= 783.143
Q=0 X288 26.4%
=z 2d
AT (2] 6921) 24.0%
2AIZH (A 19) 12.1%
THAEE ( 121) 2.7%
Stock Price
(&) (pt)
150,000 - a8 - 150
KOSPIZ|4=CHH|
50,000 L 50
0 : : : 0
18/11  19/02  19/05  19/08  19/11

JIT JHHIEE B8 M9 B, U2 A2 MLCCY 95

- SAQ 20202 X2 =Y 8.8% A, SY0IY 8064 A= MHAMHI 22 4.1%, 28.0% d& ML

- JIE MRHR0ME S0IU2AIY RF-PCB BH=Hl IF 1S Q9 X, 2 Z9 NIt &dE1] A= HDI
£ S0 SXt ’S%Oil JE0IRCH, oy JIM2 LWHNT 0I6E MY

- JtHiZt 250 B2 AHALE10Y HIf ZXE EdE 0149 JHHZt DHE HIS0l 70%E

SN0t 207 5

2 7%0 Jt2 DFS

EXo|A Buy, SHZFJI 135,000€ KX

- MLCCE 20194 OHIJIE MAECZE JISEM TH1] dIH0| MY £=0F 9|2, 5G ANEE M &0 HE MLCC %
2 EIIZ 210 2020 MU |EH P&0| MIXMOZ JIME HOZE Il

- J|m JHHIEE 2E AKRI0l TXE UEHHE JH20l, MLCCHHX 2ISEH HE0IM 2H0IZ0] It Hog mH

UEE=1] 2016 2017 2018 2019E 2020E
oz 6,033 6,838 8,193 8,436 8,786
Fei0(9 24 306 1,018 630 806
EBITDA 633 937 1,754 1,465 1,631
XIHHFF 201 15 162 656 618 541
EPS 197 2,165 8,786 8,228 7,206
G 1,338 2,002 1,209 843 709
PER 258.0 46.2 11.8 13.4 15.3
PBR 0.9 1.8 1.7 1.6 1.5
EV/EBITDA 8.2 10.3 5.2 6.3 5.6
i +UE (%) 1.0 0.8 1.0 0.9 0.9
ROE 0.3 3.8 14.5 12.1 9.7

Ta: CRIEXEH 2 MXIHE

P.51




SHal2| MAIE

= gzt 25 T (B9 : el 2, %)

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E

= 2,019 1,810 2,366 1,998 2,131 1,962 2,272 2,076 8,193 8,440 8,786
aEHE 753 869 1,027 896 838 787 820 728 3,545 3,173 3,345
Il 357 300 432 382 329 347 511 435 1,471 1,622 1,624
2E 900 612 897 687 951 811 941 912 3,096 3,616 3,817
J=01 154 207 405 252 190 145 180 114 1,018 630 806
Eea= 154 207 405 252 191 126 94 95 1,018 506 587
i (33) (45) (17) (69) (72) (35) 22 (11) (164) (96) 17
e 11 1 48 29 72 41 62 28 89 201 189
Za0%E 7.6 11.4 17.1 12.6 8.9 7.4 7.9 5.5 12.4 7.5 9.2
aEHE 20.5 23.8 39.4 28.1 22.7 16.0 1.5 13.1 28.7 15.9 17.6
Il (9.2) (15.1) (3.8) (18.1) (21.9) (10.0) 4.2 (2.6) (11.1) (5.9) 1.1
= 1.2 0.2 5.4 4.2 7.5 5.0 6.5 3.0 2.9 5.6 4.9

RhE: tfgHII, SAEXEA MXIME

p.52



Buy(£XI

LGZ X} (066570)

SHal2| MAIE

SHZFEI}: 85,0002 (&)

BIZFEIN11/20): 70

Stock Data
GIXl Z=JH(11/20)
o450

AJHEH

=
o
HISH R A
20T

22 RABf
g HeTt HiFE M2 Ty
- EA1Q] 20204 AX2 IIEY 64.57 &, FRA0IY 3.1% YO FMHEMH 22t 3.3%, 20.3% A& MY
- - A1 32)| AHNME MC A0l HMIDF ZALUCH, 2 H] I % TVO £AUMS AXSH OES Ho
' - HEQ Z2 a0y TV ZM AlRtE SAel OLED TV HIE HEoDF (YR 4 UM, 010 IIE OBIE HIg Bt
2 4M0| 20 23 . MC MXIES 427 MHE 200 2 OBE Z3AZ [N g Ho2 mot
- 487 B AlA 5t © = HHE= N EZ 710} zo o A
70,0008 4271 )| A0 0Tt U S0t HSH0IM HIZIEE 20M01H 10l YE2 IX| U2 A
A 19.9%

116,026%4&
163,648%%
82,600 / 59,200
316.18H&

Q=0l 1|28 34.0%
FF A4
LG (2 391) 33.7%
ANNHIIC (2 121) 10.0%
BlackRock Fund Ad o
visors (2 139!) 5.0%
Stock Price
(&) (pt)
100,000 - LGt - 150
KOSPIZ|4:CHH]|
PI ws e WD
M-S Vagd TN

50,000 A

0

r 50

18/11 19/02

0

19/05 19/08 19/11

SHZJt 85,0002 &, £XI9A Buy |

- SH3JH= 20202 Off

Al Al

BPSOl 20102 012 LGHXIY E=Q!

o a4
- SA9 SR WRH0IM re-ratingS M 1) 5G ADIEE HE %*[H% S0 TINZ Itk ODM 8 St
MC 2 HIIE =2, 2) HE 229 4 20, 3) VS 29 & JHMS JI
UEE=1] 2016 2017 2018 2019E 2020E
oz 55,367 61,396 61,342 62,430 64,472
Fei0(9 1,338 2,469 2,703 2,562 3,082
EBITDA 3,081 4,236 4,703 4,951 5,461
XIHHFF201 77 1,726 1,240 1,167 1,663
EPS 470 10,546 7,578 7,046 10,075
=Xua 5,577 6,062 6,613 7,458 6,659
PER 109.8 10.1 8.2 10.1 7.0
PBR 0.8 1.4 0.8 0.8 0.8
EV/EBITDA 4.7 5.7 3.7 3.9 3.4
HHE+2AE (%) 0.8 0.4 1.2 1.1 1.1
ROE 0.7 13.7 9.0 7.9 10.5

Ta: CRIEXEH 2 MXIHE

P.53




SHal2| MAIE

o7 2Ry B
> LGTI 2] & ¢z 25 MY (191 - 4o 9, %)
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E
] 13,662 13,814 13,367 13,552 13,728 14,329 13,425 13,828 54,396 55,310 56,886
HE 4,142 3,846 3,735 4,590 4,024 3,671 3,866 4,687 16,312 16,248 16,703
MC 2,134 2,049 2,017 1,675 1,510 1,613 1,522 1,409 7,876 6,055 4,724
H&A 4,924 5,258 4,852 4,328 5,466 6,103 5,331 4,622 19,362 21,521 21,877
VS 840 873 1,176 1,399 1,346 1,423 1,340 1,563 4,288 5,672 7,582
BS 643 589 577 598 626 676 699 700 2,406 2,700 2,827
Others 980 1,200 1,011 962 757 843 667 848 4,152 3,114 3,174
@202y 1,100 771 632 (31) 911 641 597 92 2,471 2,241 2,647
HE 573 405 323 206 347 206 318 183 1,507 1,053 959
MC (132) (184) (144) (319) (204) (313) (161) (267) (778) (944) (871)
H&A 558 462 413 113 728 718 429 142 1,545 2,016 2,336
VS (17) (33) (43) (27) (15) (56) (60) (54) (120) (185) (100)
BS 79 39 35 15 56 58 67 67 168 247 244
Others 39 81 48 (18) (0) 29 5 21 150 54 79
T 8.0 5.6 4.7 (0.2) 6.6 4.5 4.4 0.7 4.5 4.1 4.7
HE 13.8 10.5 8.6 4.5 8.6 5.6 8.2 3.9 9.2 6.5 5.7
MC (6.2) (9.0) (7.1) (19.0) (13.5) (19.4) (10.6) (18.9) (9.9) (15.6) (18.4)
H&A 11.3 8.8 8.5 2.6 13.3 11.8 8.0 3.1 8.0 9.4 10.7
VS (2.0) (3.7) (3.6) (2.0) (1.1) (3.9) (4.5) (3.5) (2.8) (3.3) (1.3)
BS 12.3 6.6 6.1 2.5 8.9 8.6 9.6 9.6 7.0 9.2 8.6
Others 4.0 6.7 4.7 (1.8) (0.0) 3.4 0.7 2.4 3.6 1.7 2.5
o e
TES 15,123 15,019 15,427 15,772 14,915 15,629 15,701 16,185 61,342 62,430 64,472
a1010/2) 1,108 771 749 76 901 652 781 228 2,703 2,562 3,082
NE: LGHA, SRIEXIEE 2lMXIME




SHal2| MAIE

SNED B2 OI7F MRNE 55
e soos "SAiol 20201 %2 MES 0,066% 2, H0S| 1,003 LOF T 221 36.4%, 32,19 H
i SAiol S| 4SS 4% 2,644% 4 HE0IS] 405% HOZ HUNAN FEE. 42 NAFEN U L2
: 20201 Ho ME 2CMS FS0H0F B

- 1) SriE ATEE B A, 2) OHEILE A0S #oH, 3) MA FPCB 23 o, 4) LES, BE3 59 OLED
stect Daia 8 I JisA 502 S0 XN Mxe N
S FIH(11/20) 21,250
Sl A31.8% =gzt 0g,00090F A%, EXio/A Buy X
AJtEH ,899% & C o =
IS 08995 - 202040l 5G TYOR =0l 12A¥ OLEDIE 8 RF-PCBO Wil £27t =8 20IH, LIASH0l J2u0l 2t
SERAT S 2 OLED M/S Oft2 Hersg 2t
52% N1t [ XXIt 24,700 / 14,350 —

_ 2 INI=]=1 2 %I} Ot ol L AIX 2 MAISH HOZ KOt
cost siria RIS 22 suot EDE Nel 15d LHSLEDIH HIsO!S(;A)JP EJJE:EE :IKHOCTAE 208 mizozo 42 Y 292 MY
9]3@ IlE‘% 217% - —|ETJ|'E 20205 0:”0 EPSO'” 93HH 1S, D|I1_|*|-O =" 3“AH:HEI 20175 oi‘l PER HH

N2y 2016 2017 2018 2019E 2020E
F5 7d e 372 691 768 731 997

0122 (2 3¢1) 22.7%
ol -26 76 91 83 109
XA (2 1€1) 8.0%

EBITDA -7 98 120 115 142

Tz =01Y -24 46 82 80 97
Stock Price EPS -783 1,483 2,610 2,500 3,025
(%) (Dt) EII'OI:}E 1 37 1 1 8 70 49 _35

- B[0f0] %]
30.000 KOSDAQAIACHE] 200 PER -10.8 18.4 6.4 8.5 7.0
20000 | PBR 2.5 5.6 2.8 2.4 1.8

EV/EBITDA -57.7 9.9 5.0 6.4 4.6

100999 HHE2UE (%) n/a n/a n/a n/a n/a
0 ROE -22.9 35.8 47.9 33.7 29.1

18/11 19/02 19/05 19/08 19/11

Ta: CRIEXEH 2 MXIHE
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SHal2| MAIE

HI0llO1XI (090460) e

» HINOIXI 27 H &z &8 MY (G Mot 2 %)
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q1%E 2018 2019E 2020E
OH= 134.0 135.7 272.6 225.6 108.4 111.3 264.4 246.7 767.9 730.8 996.6
(%)YoY 30.6 14.6 43.4 (19.5) (19.1) (18.0) (3.0) 9.4 11.1 (4.8) 36.4
(%)QoQ (52.2) 1.3 100.9 (17.2) (51.9) 2.6 137.7 (6.7)
20| 2Ar 50.0 62.0 205.0 165.0 44.0 51.0 204.2 186.4 482.0 485.6 705.3
(%) Sales 37.3 45.7 75.2 73.1 40.6 45.8 77.2 75.6 62.8 66.5 70.8
SN 51.9 44.7 40.2 34.6 40.5 40.6 47.9 34.0 171.4 163.0 171.4
(%) Sales 38.7 32.9 14.7 15.3 37.4 36.5 18.1 13.8 22.3 22.3 17.2
JIEt 32.1 29.0 27.4 26.0 23.9 19.7 12.3 26.3 114.5 82.2 119.9
(%) Sales 24.0 21.4 10.0 11.5 22.1 17.7 4.7 10.6 14.9 11.2 12.0
Egior 9.3 9.5 40.5 31.7 4.0 6.2 40.5 32.1 91.0 82.8 109.3
(%)OPM 6.9 7.0 14.9 14.1 3.7 5.6 15.3 13.0 11.9 11.3 11.0
(%)YoY 323.7 (5.5) 74.3 (21.2) (57.0) (34.7) 0.0 1.0 20.2 (9.1) 32.1
(%)QoQ (76.9) 1.7 327.9 (21.6) (87.4) 54.5 555.5 (20.8)

Xtg: HIOI0IXI, SHOtEXIEA 2lMXIME

P.56




SKC 2 SPI (178920]

SHal2| MAIE

Buy(8XI
SHZFI}: 45,0009(8X)
BITHZIH11/20): 35,0502

Stock Data

S FIH(11/20) 35,050
o450 A 28.4%
I\pJE 10,293%4¢
YBZA S 29,366%1%

37,850 / 26,050

00 YT Heii=3 98.074¥
Q=0I |28 6.2%
FF 34
SKC (2 39!) 54.1%
SKCIREPILZIAF
Stock Price

(&) (pt)
40,000 - SKCR2EPI - 150

Wifiozmﬁm
] !-,;-MVMW.

20,000 A

30,000
100

r 50
10,000 -

0 T T T 0
18/11 19/02 19/05 19/08 19/11

o7 2Ry B
2020490li= 3JKXI Al HIZUA Qi =5
- SAIQ 20201 A2 D12 2,858 &, SA0|Y 6429 Aoz MUAMHHI 22 25.0%, 59.5% &% MY
- M9 3RJ|E £ ANIEELF Yot Mg 20| 231, 42)|0l= S0| Q24A Q] ARt ﬁDfEE TiE WHAEE PI &
N IOl OI2HXIN MEASI|H| S&% Aoz mH
- 2020H0I= 1) 3L 800 & AIE H2Ql CoFE PI 349 M30 ME AZE AE AZE, 2) ASPI &2 5G MPI

8 Pl 23

EXi9|A Buy, SEZFJI 45,0008 |1
- SAhi= 2019H9 BXIE 21, 202040 = MESIIUHI 25%
- 2020H0I= A7 OPOIE*'_J Ii& HIZ AUZE ADIE

re-rating0l| JtsOMCF TH

JHAl, 3) EOE ANIEES H0IA B

Z FPCBOI B&= At

ARt 3JH A HIZUA S0l

O|AO| MHZSOH Adxt
019 iz

2040k 2

Tket

LRI

UEE=1] 2016 2017 2018 2019E 2020E
oz 153 216 245 229 286
Fei0(9 32 53 61 40 64
EBITDA 45 68 76 57 80
XIHHFF 201 21 33 35 25 43
EPS 714 1,116 1,191 853 1,480
G 2 -42 33 18 -3
PER 19.6 42.3 27.9 41.1 23.7
PBR 1.8 5.6 3.8 4.0 3.6
EV/EBITDA 9.1 19.7 13.2 18.3 12.9
HHE+2AE (%) 3.2 1.7 2.5 1.6 2.8
ROE 9.6 13.8 13.8 9.6 15.9

Ta: CRIEXEH 2 MXIHE

p.57




SHal2| MAIE

SKC 2 FPI (178920] TUABS

P SKCIAREPI £J| & AZ2F ™ M (219 : Aot 9 %)

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E

OH=2Y 67.5 67.7 68.0 42 1 40.2 62.4 64.4 61.6 245.3 228.6 285.8
(%)YoY 40.5 52.5 1.5 (26.0) (40.5) (7.8) (5.4) 46.3 13.4 (6.8) 25.0
(%)QoQ 18.7 0.2 0.4 (38.1) (4.5) 55.2 3.1 (4.3)

SR HIS 100.0 100.0 100.0 100.0 100.0 100.0 99.9 100.0 100.0 100.0 100.0
FPCB 40.5 38.7 39.9 41.0 42.3 45.7 39.2 43.5 39.9 42.7 41.3
USELE 42.0 41.2 38.1 26.7 19.4 36.2 39.6 32.1 38.1 33.1 34.5
A 17.5 20.1 22.1 32.3 38.3 18.1 21.1 24.3 22.0 24.2 24.2

01 16.8 16.8 18.4 8.4 3.2 10.3 14.5 12.3 60.4 40.3 64.2
(%)OPM 24.9 24.8 27.0 20.0 7.8 16.5 22.6 20.0 24.6 17.6 22.5
(%)YoY 33.3 40.4 2.4 (19.4) (81.3) (38.9) (20.9) 46.3 0.6 (28.4) 27.6
(%)QoQ 61.0 (0.1) 9.4 (54.2) (62.6) 226.0 41.6 (15.3)

Xt&: SKCIREPI, SRIFNEH eMXIME

P.58




Buy(£XI

QH0IE (122990)

SHal2| MAIE

SHZFEI}: 18,000 (RXI)
BIHZFEIH11/20): 15,1502

Stock Data
GIXl Z=JH(11/20)
o450

IADJES

=
o
HISH R A
20T

OH
24
&l

15,150

A 18.8%
4,266
28,157%8%
20,100 / 13,900

90 YT HehiHZ 54.09%¥
Q=0l 1|28 7.9%
FF A4
CHEMXE (A 491) 33.9%
TEARE (21 121) 1.8%
Stock Price
(&) (pt)
30,000 - otolE - 150
KOSDAQZA|4=ChH|
20,000 -W‘W"vj‘vM;:&*‘n’- 100
10,000 - L 50
0 . . . 0
18/11  19/02  19/05  19/08  19/11

202042 19k JIR10F B&E
- A9 2020 &2 HEY 4,2959 &, &
- SA9 3E)| N2 &Y ,385ﬁ A, 88
U2 L M/STt OCH, s 299 &2 OI $JP‘*°§
e =2U JAMY THd THC=Z 9
JHRES) U0 THEH DI BEOks &

EXlo|A Buy, SEZFJ} 18,0008 X

- SUHE 201992 HE0H, 20202 SAtQl HAL 24 8
- 020, 5G HZ)| £0120| EHXOZ YEOH SAO T
TH 2 620 ME A% HAO0IEIH =X

SE0IY JIE 25.5%
X UH 2.

2 HIZoIH, 2020'40||

I} AF10I4
AW ZH 20D HI&ZH,

424 ODM 23

MAF X{O}
OO L-O

SAW EH BE0M 3

20 ME fHY 5G

2 RF ZE A2z JjME MY

A M S oD BAW

g 2016 2017 2018 2019E 2020E
o= 436 446 434 449 429
S0 43 53 54 39 49
EBITDA 77 90 97 66 106
XIbh=F=01 32 45 45 34 42
EPS 1,452 1,938 1,878 1,393 1,720
=Xeg 31 -10 -10 -10 -18
PER 10.2 7.3 8.2 10.9 8.8
PBR 2.1 1.6 1.4 1.3 1.1
EV/EBITDA 4.7 3.7 3.8 6.3 3.8
i +UE (%) 1.7 1.8 1.6 1.7 1.7
ROE 22.1 23.6 18.9 12.2 13.5

Ta: CRIEXEH 2 MXIHE

P.59




SHal2| MAIE

Q101 (122990) w2
b QIS EJ| U oIt AN K P
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E 2018 2019E 2020E
[I[ B 101.6 115.7 119.6 96.7 94.3 125.3 138.5 91.3 433.6 449 .4 429.5
(%)YoY (13.7) 15.1 (2.5) (8.1) (7.2) 8.3 15.8 (5.6) (2.8) 3.6 (4.4)
(%)QoQ (3.5) 13.9 3.4 (19.1) (2.5) 32.8 10.6 (34.1)
SAWEH 80.1 99.4 102.2 81.5 76.8 104.2 94 1 87.3 363.2 362.4 429.5
RF2E 21.5 16.3 17.4 15.2 17.5 21.1 44 .4 4.0 70.4 87.0 -
A0 11.7 14.3 21.5 6.1 6.6 10.0 14.0 8.2 53.6 38.8 48.7
(%)OPM 11.5 12.4 18.0 6.3 7.0 7.9 10.1 9.0 12.4 8.6 11.3
(%)YoY 0.8 45.2 78.5 (67.9) (43.4) (30.4) (34.9) 34.2 2.0 (27.7) 25.5
(%)QoQ (38.7) 22.5 50.0 (71.5) 8.0 50.5 40.4 (41.2)

THE: 0IE, PIEXEH 2 MXIHE

P.60




Not Rated

SHZJt: Not Rated

OrOIMIC] (040910

SHal2| MAIE

oI 2 FAABE

Lo~ -

BIHZFEIH11/20): 18,7508

Stock Data

B ZFIH(11/20)
I\PJE
SOz

A
o e

Stock Price

()
30,000

20,000 A

10,000 H

0

OO T
KOSDAQA|4=CHH|

18,750
3,21694 &

17,1508 %
19,550 / 6,600

AMHJ’_ 100

78.29%
15.0%

26.5%
6.0%

(pt)
- 300

200

18/11 19/02

19/05

19/08

0
19/11

=

OLED MS8d 3l MEY
- OOIMLI= 200001 &8& OLED SHIH:

- FQ JAAME dUAEY0l, LGOAEY(O0I,

ZQ HIE2 HDP Etcher(OLED AZ&HH|), &2 EFAAHE ESC S
== OAZY0| HHI(BOE, CSOT, GVO, Tianma, AUO 5)

S + = OLED EXt Cycle 02 2020 1d% Il

- d0AZ 0l QDUAEH0l & 54¥ OLED X, £= OLED FX+ 2> 20l JIl

1) &E0AEY 019 OLED dits® SUE AP EXHWN Jtsd =0l T

2) 20202 iPhonelll Y-Octa I BIXHJF GI&E0 T2t 23 ANLEXZE Q08 AZEH 2 BJ MY

3) LGLAEH0l, £= T2 HMSE2 TOE(Touch On Encap) & MUFEXF AU SAQ AM2ATH| +2FX Q0!

HAXO AILR JHYOHE JHIE oZM MY
- 2020 E0E ANEE, OLED TV AE &M JISYEEM OLED £Xt Cycle2 2|0 JXIX| &8 RC=2 MY
- fSUAEY 012 A5 EXt JtsdE HIMOHE 2020 Ol Oh=% 3,000 & +Z2= J8d =0t TH

U] 2014 2015 2016 2017 2018
B 8 41 231 312 234
Fei0/ -15 -6 16 37 40
EBITDA -11 0 21 43 46
XIbhFEF&0/Y -11 -4 10 24 30
EPS -687 -272 629 1,485 1,790
G -26 -5 17 36 24
PER - - 28.5 9.3 3.8
PBR 1.1 0.6 2.6 1.7 0.9
EV/EBITDA -6.8 -415.2 15.0 6.2 3.0
HE+UE (%) 1.6 0.0 0.6 1.1 2.2
ROE -11.2 -3.3 7.1 19.8 22.5

Ta: CRIEXEH 2 MXIHE

P.61




SHal2| MAIE

Not Rated
SHZJ}: Not Rated
BIHZEIH(11/20): 13,700

Stock Data

BT ZIH(11/20) 13,7002
AHEY 2,000
ETLTESNEN 14,5981 %

15,000 / 5,230

90 YT HelthZ 37.9699
Q=9I 1|28 3.8%
== M
U (] el 44.2%
TEARE (1 121) 0.9%
Stock Price
(&) o
20,000 - A|O| AE 300
KOSDAQA|4=CHH|
15,000 1
L 200
10,000 W
L 100
5,000 {w—=F
0 0

18/11 19/02 19/05 19/08

19/11

= JAA/EH ZEELQ

-HIOIﬁE—*IS U OAZH0l 22 ZHIYHMY WHEFXIZM AP AXE XKL, 1) S J2A AZETIE =1
YUl ZEEZ2Q0t HlwH Z=0s ZHOM 02 &0l JAUS
- 3 ZUIIZH N0 O HAEHIE 5= UAZ 0l ZH0 222 J15d0l SO0HIEM 0] RES 22 Aoz (dE

gt 201 RN 3
- HO|AEI2 2H FQ IERARIO 2016~ 175 OLED CAPEX £X+ CycleliM 2ast 4015
- A BIUS TS ST S O FHIY BY FHIAOM, £37TE % 5,400%
- 0I4Pt VMYl HUS HIZOR SAIO| 20174 MM IHEY 5,708% 2, ¥

12
o
o
-
Jhu
e
=T
39
gl

Fgole 1,006

20209 8% Cycle g Y

- 20199 XQt= EHOHA Z2tE SE (¥ OLED MAEXM [igt 224y oiA)HM I RHE(SAE OLED &
FAM EXHOI LD JHsM0l EXole &

- HAHOL AL (8MIL OLED MAEX 30K)E JHEIT 2 =0 AXMYE(INEY of 2,000% & U F=X) Y
Wy 2014 2015 2016 2017 2018
Oz 51 70 151 571 126
A0/ 4 17 101 6
EBITDA 5 5 18 103 9
XIHhFF 20/ 4 5 12 74 8
EPS 255 318 812 5,079 552
=3 -1 8 -34 -60 -12
PER 12.5 17.3 26.3 3.5 9.6
PBR 1.1 1.8 5.5 2.0 0.6
EV/EBITDA 8.6 16.9 15.1 2.0 7.6
IS UE (%) 1.6 0.9 0.5 2.8 1.9
ROE 9.4 10.7 23.3 80.0 6.2

Ta: CRIEXEH 2 MXIHE

P.62




SHal2| MAIE

MIZoH0IHI3 (148150) e

JIsd EE HIE“HI

;‘;{Lﬁt‘;"t e - HZO0IEITE TAZHOl ¥ 71720 BIES sy HES MAYZZ0M= AX
So/r NO ate
S (11120). 66,8008 - At OIS INEHIES LIAZE 47%, DY BE/EOIT 33%, FOLE 20%
S 1) E0E Al fE 8 HPUE, 2) HTYE 4£=Z 20204 MEII
- _ZEdE A ol=Z2. = )}0 o2 ZIre A IT AZ | A SIAIE2 O ol
ST Z7H(11/20) 65,8002 ZEMHE ANIEEE HYUE: SAQ HPIERS EHE ANEEQ HAEH0 W7Y & JIsA A2 ol #0110 US
Aot o -20194 A=A | Cof HOUES ZZ0I¥, 202090 MMEE EHE ANMEEMNT I'E.' MY SAE OO HEY
mﬂo:: e o EME HAEH0IE HTLUES JHLOHH, X2 0lAJE Tl A=E CPIJUTG BIH0IAE A 28HEN IS 01X
BIOYAIA 5 8178% e oD e
527 A1t/ AXI 65,800 / 29,1509 A BE A2E HeE
;om; 2 ’ ’ 01: - HIJZE: ANEE QX0 EHIIE o =otd M= HIZZEN WSt £QJF SIHIL US. 20208 24 =
0= ek A e85 0l DHEQHOI BrE=ION Diat ASAR0 JI0/E 202 (A
=0l 1|28 1.6%
4 9 MHIE R&D 4™ HISLMOTE 2H19 £9d B MU, 202082 MF 249 J|U
X Aq
B - 38| A2 IHEY 6772 &, B0/ 642 AOZ FHOIUE OFHMIE JIE. 0l= A7 MAEH % AMXIE R&D HIE
013 (2 102) B CHOl 2 0|, 427I0HK TS 01 MY, 2020401= EHE U 52 0244 4QE7H2 AN A% 0|02 XY
MZOIEIR2IAE (2] 0.6 ! '
120) nems 2014 2015 2016 2017 2018
T 89 87 98 102 057
A0 -1 6 3 0 39
) EBITDA 2 9 7 5 45
Stock Price THHZ=Z=20/2! 1 6 3 -3 32
(#) (pt) EPS - - - - -
R MIZ5tolE 3 -
80,000 KOSDAQAIALHH| 200 EII'OI:IE -4 -11 ) -5 -9
60,000 - W 150 PER - - - - _
40,000 4~ G L 100 PBR B B B B )
AN N ———— EV/EBITDA - - - - -
20,0001 >0 HHE 4+ 2IE (%) - - - - -
0 T 0 ROE 1.4 12.3 5.9 -5.3 46.2
19/07 19/10

Ta: CRIEXEH 2 MXIHE

P.63




EEE

ME|HIE

Stock Price

()
6,000 1

LEE

W
2,000 1

0

KOSDAQA|4=ChH|

F 150
4,000 A
— o = = i

4,555 | 2,255¥
14.09%2
0.3%

39.1%
14.0%
7.5%

(pt)
- 200

v v 100

r 50

18/11 19/02 19/05

T 0
19/08 19/11

0l 1Bl 3 (250930) s
L0 MAAT 191, HBNFT By
Not Rated - GBI E 200501 AZE0 20198 9 112 AAY A0l A&E HaATolA
2O0X7}-
=HZFJE: Not Rated -TQ HES 1J|SA HMAAURE JIs™ QAJF LQSH Mub AN CF 230k Y
BIHZFEIN11/20): 2,8058 = Sc BT ST o/l 20 oMo S1=|
xQ S8MEE LCD/OLED TV(LAHOIZ, QIZ2H IS, WY ME S), USHOASHOl ¥ LR, HESE
ot M| =3joro] MX
Stock Dats 2h), 2XEXI(2RHERIE 2Rlatol HE)
[ DU RES fe]
Mﬂgj e 2;;;: DAL CHAY, 2ol ZNO| ARIES
TN 31 210 - OIMEITE D20 ZEZ2]Q0t CIAOIEI0] NS0 2lA3S NAN0IE WHOR NYS FIH0H] US

- Z£Q End dZAt=e LGOAEAI0l, Apple, Konka, Skyworth, SONY, Mercedes Benz, BMW SO0IH, Jt&
IIEJIHEI 52 YH= LGHIH20% +F)

- A TS 20 +2d S0 0t

OLED TV, 2X1¥X B2 843d sty TH
O M, OLED TV 2XNX| 2l

- LCD ®AHIJt &2 Cash cow S

o, A2 =24 OAS0l B 1Y OLED AEEX 2

E‘IIO-”

HES0H SYOIUSE 20% =&

o

SXIot

oSk XM Xt
=S o=

Z%ZE OLED TV Al

AP M XE

Xl AFEOl

MR
TJ_I. ocoocH

Mot JrsRtE Aoz JIlE

0 & Ne=2

o OO
T 2014 2015 2016 2017 2018
ER 32 31 25 36 57
IA0Y 3 2 -3 1 9
EBITDA 3 3 -2 2 10
pATEESE 1 1 2 1 6
EPS - - - - -
=Xea 9 7 9 13 12
PER - - - - -
PBR - - - - -
EV/EBITDA - - - - -
HH= 421 2 (%) - - - - -
ROE 10.4 12.2 -21.4 -11.1 48.7

Ta: CRIEXEH 2 MXIHE

P.64




StE2| MALHIE

Compliance Notices a7 2 FAARf
Compliance Notice (BHY: 20199 118 21Y)
0l Xtz ZTARAM GEIDF A2 A0 2HOK ZH&0RCH, EIRI0l 220 2=0|LE 2tMei0] 2019| OJAS MO HIAMSLICE. 2212 0l UHZ0M COE S50 2N SHY HIf 23 Yo g0 g
THAPR OIOHZAIDE GiELICH 2012 0] XHEE JIZEXA E= HMBXHHIH AR et AHA0] S (BES) Mol 9lite SHY ¥l 0] XIR0IM UE 559 HAFAS 1% 014 HR0H X #suUlt
0l Mtz EXXICl ZAHEXE SI| A0H At D240 ot HiZEE Xte2M HEH0I SA UCH SR =X & HHEE FLCH 0 Xt=0 5= WSS ZA 2MXIMEDL M2 Dot T2l FHEHZE
A2 AOIXIEH, At O F2E0IL 2HYS HEY £ SULH T 0l XiEs 0 ZR0T 1240 ZSHEX 209t HE HE MAATHM et SYUCE A8E + lsULlt.
28 & SFFIL NS
2H8TTH005930) EXA HSUS
2 Al | 2019.01.21  2019.02.01 2019.02.11 2019.02.25 2019.03.11  2019.03.21
(ﬂg)o 000 - XA Buy Buy Buy Buy Buy Buy
' 7t s SHIH 52,000 52,000 52,000 52,000 52,000 52,000
1
60.000 | 2 Al | 2019.03.27 2019.04.08 2019.05.02 2019.05.08 2019.05.17  2019.06.24
' | U— | ExelA Buy Buy Buy Buy Buy Buy
40,000 1 SHIA 52,000 52,000 58,000 58,000 58,000 58,000
2 Al | 2019.07.08 2019.08.12 2019.09.09 2019.09.19 2019.10.10  2019.11.01
20,000 | EXA Buy Buy Buy Buy Buy Buy
SHIEA 58,000 58,000 58,000 58,000 58,000 58,000
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 2 M| 2019.11.21
17/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 EXfoAH Buy
SHIA 64,000
SHFJIHS oY Aglg (MMEK))
1212(%)
Azt £X101A SHFIHE)
TRZI} O A\ (HH)ZIt ]
2018.03.07 Buy 66,000 -23.65 -19.70
2018.05.08 Buy 66,000 -29.25 -20.15
2018.11.01 Buy 56,000 -23.91 -19.29
2018.12.17 Buy 52,000 -15.48 -8.65
2019.05.02 Buy 58,000 -19.83 -7.41
2019.11.21 Buy 64,000

P.65




StEf2| MAJAE

Compliance Notices 2.0 2.0 a75p248¢
SKO0IHYA(000660) EXelA HsUY
9 Al | 2018.07.04 2018.07.10 2018.07.27 2018.08.06 2018.09.10  2018.10.05
(&) EXtolA Buy Buy Buy Buy Buy Buy
150,000 1 S oEzI} SHIE | 120,000 120,000 120,000 120,000 120,000 120,000
2 N | 2018.10.26 2018.11.05 2018.11.26  2018.12.19 2019.01.21  2019.01.25
I |
100,000 1 EXoA Buy Buy Buy Buy Buy Buy
SHEE | 100,000 100,000 100,000 86,000 86,000 86,000
2 Al | 2019.02.11  2019.08.11 2019.03.18 2019.04.08 2019.04.26  2019.05.08
50,000 1 EXto|A Buy Buy Buy Buy Buy Buy
201 86,000 86,000 82,000 82,000 103,000 103,000
2 N | 2019.06.24 2019.08.12 2019.09.09 2019.10.04 2019.10.25 2019.11.21
0 . ! . ; T ; " " Exjo|A
171 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 FXed Buy Buy Buy Buy Buy By
2HI1A 95,000 95,000 95,000 95,000 95,000 105,000
SHFJHS LYY 128 (SKolHA
aAx EXfolA SHZINY) A0
T T =IZI} | A2 (AH)FIH R
2018.03.23 Buy 120,000 -31.58 -20.58
2018.10.26 Buy 100,000 -31.23 -25.50
2018.12.19 Buy 86,000 -20.57 -10.00
2019.03.18 Buy 82,000 -6.38 -0.24
2019.04.26 Buy 103,000 -31.86 -21.65
2019.06.24 Buy 95,000 -17.93 -10.00
2019.11.21 Buy 105,00!
A4SDI(006400) EXolA HsUY
@ 2 Al | 2018.05.08 2018.06.04 2018.07.04 2018.08.06 2018.08.21  2018.09.10
ZO0,000 _ _ e EXfoH Buy Buy Buy Buy Buy Buy
= SEFH SHI1E | 200,000 200,000 200,000 200,000 300,000 300,000
300,000 4 2 N | 2018.10.05 2018.10.29 2018.11.05 2018.11.26 2019.01.21  2019.02.11
EXto|A Buy Buy Buy Buy Buy Buy
N W /"MWM/ SEI1E | 300,000 300,000 300,000 300,000 300,000 300,000
Nnd T 2 A | 2019.03.04 2019.03.11 2019.04.08 2019.05.02 2019.05.08 2019.06.24
100,000 1 EXoA Buy Buy Buy Buy Buy Buy
SHEIIE | 300,000 300,000 300,000 300,000 300,000 300,000
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 2 N | 2019.08.12  2019.09.09 2019.10.04 2019.10.30 2019.11.21
17/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 EXto|A Buy Buy Buy Buy Buy
SEE | 300,000 300,000 300,000 300,000 300,000
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SHFIHS S Jz2lg (a4SDI)
unt Sk} SHEFINY) eI ()
- T TIZIF ) E(EDIES AT
2018.08.21 Buy 300,000 -23.54 -13.00
2019.09.09 Buy 300,000
LGLIAZ4I01(034220) EXfolA HSY
2 A | 2018.03.056 2018.03.30 2018.04.06 2018.04.26 2018.05.08 2018.06.04
@) k] Hold Hold Hold Hold Hold Hold
40,000 4 o exz) 2k 34,000 30,000 30,000 28,000 28,000 28,000
2 Al | 2018.07.04 2018.07.09 2018.07.26 2018.08.06 2018.09.10  2018.10.05
30,000 EXtolA Hold Hold Hold Hold Hold Hold
S 28,000 20,000 20,000 20,000 20,000 20,000
20,000 e L‘“‘W S e 1 2 A | 2018.10.25 2018.11.05 2019.02.11  2019.08.11 2019.04.08 = 2019.04.25
WW K Hold Hold Hold Hold Hold Hold
10,000 201 20,000 20,000 20,000 20,000 20,000 20,000
2 Al | 2019.05.08 2019.06.24 2019.09.09 2019.09.26 2019.10.24  2019.11.21
017/11 18}02 18)05 18}08 18}11 19}02 19}05 19‘/08 19}11 Fae Hold FellE Hold Hlelle Hold RISl
SWH 20,000 20,000 20,000 17,000 17,000 17,000
SEHZFIM HE WY W2lg (LGOAEd0l)
e EXtolA SHZFIHY) S 00)
= T T HRZI OfH| AT (AH)ZI} CHH|
2017.12.11 Hold 34,000 -12.69 -2.21
2018.03.30 Hold 30,000 -16.04 -12.83
2018.04.26 Hold 28,000 -23.53 -14.64
2018.07.09 Hold 20,000 -3.90 16.25
2019.09.26 Hold 17,000
LGOI-&(011070) EXQA HsUg
@ 2 Al | 2018.07.17 2018.07.26 2018.08.01 2018.08.06 2018.09.10 ~ 2018.10.05
~ EXtlA Buy Buy Buy Buy Buy Buy
250,000 25 ez}
I T SHIE | 220,000 220,000 220,000 220,000 220,000 220,000
200,000 1 [ | 2 N | 2018.10.25 2018.11.06 2019.01.28 2019.02.11 2019.03.11  2019.04.08
EXtolA B
150,000 | — Buy Buy Buy Buy Buy uy
SHIIE | 180,000 180,000 145,000 145,000 145,000 145,000
100,000 1 2 Al | 2019.04.24 2019.05.08 2019.06.24 2019.09.03 2019.09.03  2019.09.09
EXtolA Buy Buy Buy HEIEHE Buy Buy
50,000 1 SHII 145,000 145,000 145,000 HES 140,000 140,000
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 2 M | 2019.10.30  2019.11.21
17/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 EXto|A Buy Buy
\_ SHIIE | 160,000 160,000
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SHEFJ HS oY 128 (LGOILE)
LS (%)
ARt EXtolA SHZINY)
=A%} AT () ZIH Ot
2018.07.17 Buy 220,000 -35.32 -25.45
2018.10.25 Buy 180,000 -45.38 -27.78
2019.01.28 Buy 145,000 -25.76 -10.69
2019.09.03 Buy 140,000 -19.15 -9.64
2019.10.29 Buy 160,000
214871(009150) EX[olH HSLY
2 A | 2018.08.06 2018.09.10 2018.10.05 2018.11.01 2018.11.05 2018.11.26
(é%c:o 000 - XA Buy Buy Buy Buy Buy Buy
: — 27t 237t S | 190,000 190,000 190,000 190,000 190,000 190,000
150000 2 N | 2019.02.11  2019.02.25 2019.03.11  2019.04.04 2019.04.08  2019.05.02
! EXtolA Buy Buy Buy Buy Buy Buy
100000 M SHIH | 190,000 190,000 190,000 160,000 160,000 160,000
000 7 2 A | 2019.05.08 2019.06.24 2019.09.03 2019.09.03 2019.09.09 2019.10.25
EXtojA Buy Buy S Buy Buy Buy
50,000 1 SHEFE | 160,000 145,000 uzs 115,000 115,000 135,000
0 2 A | 2019.11.21
17/11 18}02 18}05 18}08 18}1 1 19}02 19‘/05 19}08 19}1 1 oA Buy
SH | 135,000
SHFI S LY g8 (H4XD))
axt Ext012 2EFINY) LIE(%)
T T TRZ} EIEDESIIT
2018.07.26 Buy 190,000 -35.99 -14.21
2019.04.04 Buy 160,000 -35.87 -26.56
2019.06.24 Buy 145,000 -36.66 -31.10
2019.09.03 Buy 115,000 -9.85 -0.87
2019.10.24 Buy 135,000
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LGHXH066570) EXIo|H HsLiH
9 Al | 2018.05.08 2018.06.04 2018.07.04 2018.08.06 2018.09.10 ~ 2018.10.05
<1*JZ)OOOO 7 EXtolH Hold Hold Hold Hold Hold Hold
: — =7 2837} SHH 75,000 75,000 75,000 75,000 75,000 75,000
100,000 - 2 N | 2018.11.05 2018.11.26 2019.01.14 2019.01.21 2019.02.01  2019.02.11
80,000 | N I—’—\_} XA Hold Buy Buy Buy Buy Buy
o] > WM“” smR | 75,000 90,000 90,000 90,000 90,000 90,000
i 2 Al | 2019.03.11  2019.04.08 2019.05.02 2019.05.08 2019.05.17  2019.06.24
40,000 4 EXtolA Buy Buy Buy Buy Buy Buy
20,000 SHH 90,000 90,000 100,000 100,000 100,000 100,000
, 2 Al | 2019.09.03 2019.09.08 2019.09.09 2019.10.08 2019.10.31  2019.11.21
17/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 1911 | | FMOE | mEmEz Buy Buy Buy Buy Buy
=E1 2z 78,000 78,000 78,000 78,000 85,000
SHFI HE UYd dElg (LGHEX)
e I SEFIHY) S 0e)
= T T TAZI} | AT (AM)ZI el
2018.11.26 Buy 90,000 -21.36 -13.11
2019.05.02 Buy 100,000 -28.72 -17.40
2019.09.03 Buy 78,000 -13.59 7.82
2019.11.21 Buy 85,000
HIOfl0IXI(090460) EXIo|AH HELIH
@ o2 Al | 2016.08.12  2018.11.30 2018.11.30  2019.03.26 2019.09.03  2019.09.03
v
20,000 - XA | EXnsswd e Buy Buy HEHE Buy
: 2t 2537} R =
SHF 2z 22,000 28,000 2zg 24,000
30,000 | 2 Al | 2019.10.07  2019.11.21
EXtolA Buy Buy
20,000 | SHH 24,000 28,000
10,000 +
0 T T T T T T T 1
17/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11
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4 N
SHZFIHHS Hed d2lg (HI0I0IX])
AAS(%)
art £1o1 SHFINE)
BIZL O AT (AX) 2t b
2018.11.30 Buy 22,000 -20.45 -1.36
2019.03.26 Buy 28,000 -33.51 -21.61
2019.09.03 Buy 24,000 -16.11 2.92
2019.11.21 Buy 28,000
SKCIA2EPI(178920) XA HSHY
2 M | 2016.08.12 2017.12.12 2018.01.30  2018.06.11 2018.07.25  2018.11.30
(%8)0 0o - £l | Exs3wz Buy Buy Buy Buy EEAGLE:
: 27t SEZ7} =EI 56,000 56,000 56,000 60,000 2=
60,000 2 Al | 2018.11.30 2019.09.03 2019.09.03 2019.10.29  2019.11.21
, — EXolA Buy SEE Buy Buy Buy
SEI | 43,000 2z 38,000 45,000 45,000
f/ 40,000 I
/ 20,000 1
/ 0 ‘ ‘ ‘ ‘ ‘ : : ‘
/ 17/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11
A
SEFHS LHHE WAE (SKCAREP!)
s W2AZ(%)
ﬁ uxt I SEFIHE)
/ | TIZI} ChHI A (RH)FIH Ol
/ 2017.12.12 Buy 56,000 -18.64 -2.68
2018.07.25 Buy 60,000 -25.98 -7.67
/ 2018.11.30 Buy 43,000 -26.92 -11.98
A 2019.09.03 Buy 38,000 -19.83 -9.21
2019.10.28 Buy 45,000
- /
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QL01&(122990) EXIojA HslA
i 2 M | 2016.08.12 2018.11.30 2018.11.30 2019.03.25 2019.09.03  2019.09.03
<ﬂz>5 000 - EE Exrga z  Henez Buy Buy EENEE] Buy
' 7t s _ SHIIA 2mol 23,000 23,000 2zy 18,000
20,000 g A | 2019.11.19 2019.11.21
XA Buy Buy
15,000 SHIHA 18,000 18,000
10,000 +
5,000 +
0 T T T T T T T T
17,11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

SHEFIIHES Hed d2lg (018)

. 1218(%)
ATt EXtolA SHFINE)
Gt Uil X (XM)ZFIt T
2018.11.30 Buy 45,000 -12.13 -9.33
2019.09.03 Buy 51,000 -9.72 1.18
£ exs3
ZAH= JHE S20i| CHoH 22 1392 +15% 0149 HH4+2AZ0| JIUEE 200 oH Buy (IH4) QAAS HANZLICH EO MRS -15~+15%Jt HatlE S200 HoH Hold(ER) oA %, -15% 0I0t2t Ol
Al S0 CHOH Sell(IHE) AAS MAIZULH WRHO0IM U S H+AUAE AN Y S22 HHOle WE2AEY FXE| M2H, SEFI AFOIL EXOIA BE F)l= 8 SUuCh

YA L0 THoE 22 132 e RIEQ S0 IIU'I 0 Hoh 2T DES HY AOE (HYEE FR0 Positive(3FE) s 1|A|UfIl UELILH EPH YL 137 2AS0] WH SASL A
OEES HY ACE (k= ZR0 Neutral (EEH) 9A IlD-I +EHL 2T DS HY NOZ (k= ZL0 Negative(RFZH) AAS MO USLICH MAE 2UE MU 01T M U 24
e S=S0 0Tt 5 Ed2E B4 HHO [[}.z.LJD.
U ZMEMIRS RASE RO HIS (J1=Y: 20194 9 30%)
s O B Oh& A
S8ELN 43 HIE 88.6% 11.4% 0.0% 100.0%
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[ 2JMXIME |
g a4 0|d0AE 3z 3772-7579 ilgoo.kim@hanwha.com

[ EXpd=d |
[ 1 95 =K EXN 3772-7679 park.seungyoung@hanwha.com
A MXMIER AP SMAAYHA F4=R 3772-7547 minjeong.kim1052@hanwha.com
Hioy s oris AR #E 3772-7646 hg.ahn@hanwha.com
g;}%‘%ﬁq a3E A THAHHE 3772-7655 jm_kim@hanwha.com
02.3772.7614 de MUAIY g 3772-7628 sooyeon.k@hanwha.com
houn0715@hanwha.com I | SZEM 3772-7677 JyDO1 @hanwha.com

H24 KA #HE RA 3772-7690 es.park@hanwha.com

[ JlgeAd |

oz EE B M D1 H| 3772-7615 bongjinlee@hanwha.com

Olzs MHAAY HA 3772-7472 soonhak@hanwha.com

g8 FMHIAA =28 3772-7659 yonghoon.sung@hanwha.com

dS0t SAHAA™ AEY 3772-7674 kim.dh@hanwha.com

= =] B o B FE/AIXHH 3772-7651 gone267@hanwha.com

AXE HEHE Hiet/Ho12 3772-7687 jaehoon.shin@hanwha.com

=RF  oYd YNE/SME /MRS 3772-7610 hyoju.son@hanwha.com

A I B IHSI/HIY/OITIO 3772-7404 sohye.kim@hanwha.com

SRE ¢ A [AXEH 3772-7152 yurim.song@hanwha.com

XIQlop A7 QIH /21X 3772-7619 Inhae.ji@hanwha.com

azEz R pESIN 3772-7473 joonh.kim@hanwha.com

HEY MHTY ASH 3772-7698 jchoi@hanwha.com

ARY MUAIY YIRS 3772-7638 yuhyuk.kim@hanwha.com

AEHY MY ORI FA 3772-7647 bo.choi@hanwha.com

SEI) ¢ FE/AXH/AH/HX RA 3772-7673 jungi.park@hanwha.com

(D B B HISt/HHOI R /HA /AT RA 3772-7678 jaeyeon.lee@hanwha.com

e HRMRUS/AZH RA 3772-7693 junho.park@hanwha.com

egs o3 HIF/AIIMI RA 3772-7635 yw.lee@hanwha.com

gag R BEA M J1HI QB HY/OID RA  3772-7634 suyoung.park.0202@hanwha.com

20t H7e HE/SAZ/HERAZ/0HAFTA RA 3772-7641 euna.cho@hanwha.com
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