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YoY(%) 8.6% 17.3% 13.3% 6.8% 5.7% 8.9% 3.8% 7.5% 11.3% 6.5% 9.5%
ke 63.6% 63.0% 63.3% 64.7% 63.0% 63.8% 63.1% 64.1% 63.6% 63.6% 64.0%
| 98.9 107.0 100.0 122.3 103.0 98.3 92.9 99.0 428.1 393.3 4222
YoY(%) 9.2% 9.9% 9.4% 3.1% 4.2% -8.1% -7.1% -19.0% 7.6% -8.1% 8.0%
THHH| (%) 40.1% 40.6% 36.3% 46.9% 38.5% 33.1% 30.3% 29.9% 29.1% 25.0% 24.7%
o4910| 24.3 28.1 39.7 15.0 30.1 43.4 53.1 52.5 107.1 179.0 192.9
YoY(%) 8.6% -16.5% 71%  1420.3% 23.6% 54.4% 33.8% 249.4% 13.8% 67.1% 7.8%
AAH0[2AUE(%) 7.2% 7.7% 10.4% 3.9% 8.3% 11.1% 13.4% 12.4% 7.3% 11.4% 11.3%
c7|20]9 17.2 24.5 29.2 12.1 34.9 418 435 412 82.9 161.4 152.9
YoY(%) 27.0% -24.0% 56.3%  3747.9% 28.4% 66.1% 39.4% 278.9% 110.4% 94.6% -5.3%
S7|20]|2AE(%) 5.1% 6.7% 7.7% 3.1% 9.7% 10.7% 11.0% 9.8% 5.6% 10.3% 9.0%
Nz RIEH 2IMRIME
[=X 2] Z22 12718 fwd PER 30|
(EH)
50
40 |
30 |
20 |
o A w
0 1 1 1 1
2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12
=X StASH 2 IMXHE
SIS 2)MIE] AT



[=H 3] 22

(EH)

C|

= 12742 fwd EV/EBITDA 0]

SIS B|MAIMIE]

w

25 -~
20 |
15 F
10 f
5 F
0 L L L L L L L L
2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12
EX: SIUEH MR
(X 4] Z32Y YA mo|Z2fol 34g
| EHESS 721 ® Non-Clinical Phase 1 Phase 2 Phase 3 Approval
agonist
Zlok
w0516 otilus, o T
o Aok
CKD-509 o HDAC6I
Hio| 2 A1of CKD-702 SHOEA| (| 2h ozzx g2 ae (D
: 1 S
Hpo| 2 CKD-11101 Hl= NESP KR/ JP
AlEE -
o T
sz L ———
B o mase ——
2w ams e
CKD-497 Tl AL _
EX SIASH 2 MXHIE]
AL



o MFHE

(E9): Hlot2)

=)

Income statement 2020A 2021A 2022A 2023F 2024F Balance sheet 2020A 2021A 2022A 2023F 2024F
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Cash flow statement 2020A 2021A 2022A 2023F 2024F  Valuation Indicator 2020A  2021A  2022A  2023F  2024F
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71209 89 39 83 161 153 EPS(Z7I201Y 71F) 7,056 3,136 6,599 12,842 12,162
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