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(H18) 2018 2019 2020 2021 2022F
=Y 34.5 29.8 37.56 71.9 104.7
SEE 6.4 3.3 7.0 6.3 13.9
=HE 7.7 7.7 9.0 8.8 16.0
1= 3.3 2.7 1.9 1.7 3.7
HAIHE 5.8 3.7 0.4 0.8 7.0
YE0E 1.8 2.2 4.0 6.4 9.3
ZH=0E 4.8 6.0 4.3 3.6 5.7
7 [Ef0HE 4.6 71 5.6 4.7 5.8
JEE 0.0 0.0 5.3 39.7 434
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UHEE0|9 5.8 4.6 9.0 14.2 21.2
T 3.9 3.6 7.9 13.0 16.0
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Income statement 2017A  2018A 2019A 2020A 2021A Balance sheet 2017A 2018A 2019A 2020A 2021A
&Y 24 34 30 37 72 QEXM 16 19 16 37 32
THE 97} 20 29 25 28 58 THLRHA 0 0 0 3 5
HEZ0|9 4 6 5 9 14 Tt | 28R 0 1 3 8 6
HEZ0[|2US(%) 17.4% 16.9% 153% 24.0% 19.8% THERH L7 |EFRH 3 3 9
HOjH[pARE2|HIS 4 4 4 8 13 sigYsigdxtit 8 12 7 18 9
7|EfE A& 0 0 0 0 0 HIfSXHAt 6 10 16 21 29
09 0 2 1 1 1 QU 1 1 6 6 6
HAO|AE (%) 09% 56% 32% 3.0% 1.6% SR 1 1 3 7 5
EHEA0| 0 2 1 1 1 EXPRRA 3 2 3 7 18
EBITDA 0 3 4 4 2 W%l 22 29 32 58 61
EBITDA OXIE(%) 18% 7.7% 12.8% 11.3% 3.4% Q=i 6 11 9 12 19
XX EBITDA 1 3 4 4 5 Ch|R2 0 0 0 0 0
=a82Y 0 0 0 0 0 O URH P27 |EFRHS 4 4 3 5 12
O|X}&2 0 0 0 0 0 H RSS2 1 1 5 9 5
QlaiHaEaY 0 0 0 0 0 AHRA 0 0 0 0 0
7|EtE R lEY 0 0 0 0 -3 = 0 0 0 0 0
L7\ EA T | eEE 0 0 0 0 0 ExMEA 6 12 14 21 24
HOIMXIA T A A & 0 2 1 1 -2 KHiFFX|2 16 17 18 37 36
2712019 -1 1 1 0 -3 Nl 3 3 3 3 7
27|2012E(%) -40% 32% 33% 03% -4.0% AHE2l0[oAoiZ 13 14 15 34 27
KUK 2&=0(< -1 1 1 1 -3 7|[ER2 0 0 0 0 0
H|X|HH X|2&0]12 0 0 0 0 0 H| X|tHX| 2 0 0 0 1 1
ZT20[9) -1 1 1 0 -1 XEEA 16 17 18 38 37
F 1 K-IFRS 912 7|E / ZHAA0|=045Z0]/- 12|
Cash flow statement 2017A 2018A 2019A 2020A 2021A Valuation Indicator 2017A  2018A  2019A  2020A  2021A
YUTEORQISINIES 2 7 0 5 3 PerShare (2)
=7]40(2 -1 1 1 0 -3 EPS(Z7|2:0|2 7|ZF) -92 104 93 8 -207
HIQEO0|Q=HIB U4 1 2 3 5 10 EPS(X|tfi=0[ 7|F) -92 104 93 42 -238
SBRIAZITIAIZHH| 0 0 2 2 2 BPS(RI2Z&H 7|&) 1,486 1,574 1,658 2,740 2,664
SERAAZLH| 0 0 1 1 9 BPS(X|HIX|E 7|Z) 1,486 1,574 1,658 2,698 2,593
7|t 1 1 0 9 6 DPS(EEZ) 0 0 0 0 0
FRASS UL HE 2 5 -5 1 -4 Multiples (HH)
IHERHEL T | EFR RO A 1 0 0 -2 -5 PER(Z7|2:0[2! 7|%) -53.2 79.7 1109 1,2248 -1214
THIXpARO|ZEA 0 0 0 2 -3 PER(X|tHz=0[2 7|F) -53.2 79.7 110.9 228.1 -105.5
AR L7 [EFR R OIS 7} 1 0 -2 2 5 PBR(At2EA 71F) 3.3 5.3 6.2 35 9.4
7|Et -1 4 -3 0 -2 PBR(XIHIXIE 7|F) 33 5.3 6.2 35 9.7
O|XH T, O U SHsaE=E 0 0 0 -1 -1 EV/EBITDA (4E 7|%) 99.5 28.2 27.4 26.3 139.5
EXjgzoz0I5t5Z 52 1 -3 -3 -13 -10
EXIRHAL| ZEA(ZTD 0 1 0 -4 -11 Financial Ratio 2017A 2018A 2019A 2020A 2021A
QXA ZA 0 0 0 0 0 MEM(%)
FEXL ZTHCAPEX) 0 0 0 -1 -1 EWS7He 254%  41.1% -13.4%  25.7% 91.9%
TR BB 0 -1 0 -1 -1 HelolzTte -103.7% 814.6% -50.2%  18.8% 3.6%
I EAAT LB 5 0 -2 -5 2 EPS(Z7120/2) 71F) B7t8 81.3% 2125% -10.4% -91.6%  -2,755%
7|t -3 -2 0 -2 1 EPS(XItH7|%) B7tg 81.3% 212.5% -10.4% -54.9%  -669.0%
OIZHHHE, O 3 BEHFSS 0 0 0 0 0 EBITDAZEY|E) =78  107.9% 501.7%  43.7%  11.3% -43.1%
WRezoRQIstsas2 0 0 -1 19 -2 20IN(%)
HIIRAZABIHA D) 0 0 0 0 0 ROE(¥7|20/9 7|ZF) -5.9% 6.8% 5.7% 0.3% -7.7%
ARHQIBIHZ L) 0 0 0 0 0 ROE(X[Hiz=0]2 7|Z&) -5.9% 6.8% 5.7% 1.9% -9.0%
2ol B7HHL) 0 0 0 19 0 ROIC 14.8%  48.1% 13.9% -2.2% 15.2%
7|Et 0 0 -1 0 -2 ROA -4.5% 4.3% 3.2% 02%  -4.8%
OIRHE, WM & SHHISE 0 0 0 0 0 B4 0.0% 0.0% 0.0% 0.0% 0.0%
JEfSESE 0 0 0 0 0 OorxM(%)
=9 St 3 5 -5 11 -9 =HE 402%  72.4%  81.7%  542%  65.1%
7|=3g 4 8 12 7 18 AXIQUZHIB(RH2EHA| CHH|) -51.4% -77.4% -277% -53.7% -28.4%
HEEE 8 12 7 18 9 O|RHEAHIE 30.1%  95.5% 5.8% 8.0% 8.9%
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