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TRl (M) 1020 2020  3Q20  4Q20F  1Q21F  2Q21F  3Q21F  4Q21F 2019  2020F  2021F
iE=Sl 132 13 215 25.0 28.7 366 376 33.1 54.8 710 1359
AF Driver IC 90 8.2 13.6 14.1 15.4 146 13.8 148 405 449 58.6
OIS Driver IC 33 2.3 6.7 9.9 12.2 210 22.8 17.2 9.9 223 733
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% YoY

& 57%  -34% 19%  128%  117%  223% 75% 32% 17% 30% 91%
FHoIY N A -29% =5 =5 =5 330% 87% EShN EH 1,021%
S RY -102% -186%  -58% -6% | 12.516% S™  566% 95% SM -96% 7.280%
209 -114%  -248%  -58%  -14% 1,933% S™  b46% =5 =5 oH &M

EX: YT SMRIE

ron

IS 2MEIE] 3 Eougsu



[T=H6] Valuation Table
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ROE(%) 326
Target P/E (HH)

2021F EPS (%)

R PSES N CE))

SV (H)

Y B2} (2)

=X SIS 2IMRIE

2015
578
2,383
1.0
8.1
5.9
2.7
2.0
14

289

2016
20
2,244
70.4
53.1
40.2
2.8
2.1
1.6
3.9

2017
-210
1,849
-36.0
-23.0
-18.9
4.0
2.6
22

-10.5

2018
-518
1,407
-15.9
-11.2
5.7
5.8
4.1
2.1
-33.4

2019
416
1,665
18.6
13.7
10.6
4.6
34
2.6
29.1

2020F  2021F
-33 1,366
1,956 2,953
-372.8
-188.8
-71.3
6.4
3.2
1.2
-1.8 68.9
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1,366
19,120
19,000
11,200
69.6%
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[EH7] HIHY OIS HES 0| Y MY (Et2): %)
1019 2019 3019 4019 1020 2Q20 3020  4Q20F 2019 2020F  2021F
FETA 100.0 100.0 100.0 - 100.0 100.0 100.0 100.0 100.0 100.0 100.0
390 100.0 - 100.0 75.0 100.0 100.0 - 100.0 91.7 100.0 100.0
QI 0.0 50.0 50.0 40.0 60.0 33.3 0.0 0.0 35.0 23.3 48.3
%jgﬁ HI& 0.0 0.0 0.0 0.0 0.0 50.0 66.6 50.0 0.0 41.7 66.7
Ak0| 0.0 0.0 0.0 100.0 33.3 - 50.0 - 25.0 4.7 66.7
HHEA M7 100.0 100.0 100.0 - 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Satd Bt 25.0 16.7 375 53.8 483 61.1 389 50.0 379 51.7 70.4
TR 0.0 0.0 0.0 0.0 28.6 0.0 0.0 16.7 0.0 1.3 38.0
S0 0.0 0.0 0.0 28.6 0.0 8.3 0.0 0.0 7.1 2.1 18
QI 0.0 0.0 - 0.0 0.0 0.0 0.0 0.0 0.0 0.0 16
ga):)j} & 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 16
Af0| 0.0 16.7 0.0 20.0 0.0 18.8 7.1 0.0 9.2 6.5 22
SR B 0.0 0.0 0.0 0.0 28.6 0.0 0.0 16.7 0.0 1.3 38.0
S3td B 0.0 4.2 0.0 12.1 0.0 6.8 1.8 0.0 41 2.1 18.1
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Income statement 2018A 2019A 2020F 2021F 2022F Balance sheet 2018A 2019A 2020F 2021F 2022F
& 47 55 71 136 163 N 29 40 55 76 116
&7t 36 39 50 94 110 TH O RpA 10 16 21 40 48
IE50(Y 10 15 21 42 52 HI 38Xt 0 0 0 0 0

IH&EZ0|2AE(%) 21.9% 28.2% 29.0% 31.1% 32.2% IHERHL7|EFRY A 10 12 16 30 36
TOfH| b 22[HIS 16 18 18 18 17 S AU YRIL 9 11 16 4 29
7|ErE A& 0 0 0 0 0 H|RSXHAt 13 14 12 17 18
o -6 -2 2 25 35 XL 0 1 -1 1 -1

HAO|AZE(%) —13.4% —4.0% 3.1% 18.2% 21.5% SR A 5 2 0 0 0
ZHEY0IY -6 -2 2 25 35 EXERR 2 6 7 11 15
EBITDA -5 11 5 24 37 KHAEA| 42 54 67 93 135

EBITDA DOtEIE(%) -11.0% 20.1% 7.7% 17.6% 22.9% Q=43 10 17 19 24 36
XX EBITDA -4 0 6 23 38 CH7 X2 8 10 10 7 5
zz82Y 0 1 -1 0 0 YRR L7 |EFRHE 3 5 8 17 31

O|Xt&2 -1 -1 -2 -2 -1 HIR-S2AH 11 12 25 23 20

Q|staE & 0 1 0 0 0 AHRH 5 4 17 16 14
7|EtE Q&9 -2 10 -1 0 -1 F1xd= 2 3 3 2 1

Z47|QDTH| 7| P B0 0 -1 0 0 0 EBxEA 21 29 45 47 56
HOIMRIZ A S A G & -8 7 0 24 34 X|HFEFX|E2 21 25 22 46 78
t7|12:0]2! -8 7 0 23 34 ez 7 8 7 9 9

£47120|215(%) -16.9% 12.1% —-0.6% 17.3% 20.6% r=aloeloln 2 25 31 30 53 85
K|t X2 2=0] -8 7 0 23 34 7|EtRpR -1 —14 -14 -14 -14
H|X|HH X|2&0]12 0 0 0 0 0 H|X|H{ K| 2 0 0 0 0 0
SEE01Y -8 6 -1 23 33 NESA 21 25 22 46 78
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Cash flow statement 2018A 2019A 2020F 2021F 2022F Valuation Indicator 2018A  2019A  2020F  2021F  2022F
FAHSOZQISHIZES —4 -7 -13 14 25  Per Share (2)
F71&0( -8 7 0 23 34 EPS(E7]2012 7|F) -518 416 —33 1,366 1,956
HIQE0|Q=H|UA0l 4 -5 —4 -10 -7 EPS(X|Hiz=0]2] 7|ZF) -518 416 -33 1,366 1,956
SHRIAZITIAIZH| 0 1 2 -2 3 BPS(RI2EA 7|&) 1,307 1,502 1,712 2,677 4,547
SERIAALZH| ° 0 5 0 0  BPS(XH{XIE 7I%) 1,407 1,665 1,956 2,953 5,016
7|Et 1 -8 -8 -8 -9 DPS(EEZF) 70 50 50 50 50
LSS UBRMLR AT 0 -9 -6 -25 -1 Multiples (H)
IHSIHHLY 7 |EFRIEH oI ZEA 2 -3 —4 —-14 -6 PER(Z7|&0| 7|F) —-10.0 16.6 —371.3 8.5 5.9
THIRHAOZEA 0 -7 -5 -19 -8 PER(X[Hi&0(2) 7|ZF) -10.0 16.6 —371.3 8.5 5.9
IHQIRHR 27 |EFR ROl = 7} -1 2 3 9 14 PBR(AIEZH 7|F) 4.0 4.6 7.2 4.3 2.5
7|E} -1 -2 0 -1 -1 PBR(X[HHX|E 7|ZF) 3.7 41 6.3 3.9 2.3
O|REHHE, BOIN & SHEHZSE 0 0 -3 -2 -1 EV/EBITDA (ZE 7|&) —-14.9 111 38.5 8.5 4.7
EAESCEQSHIgSE 0 7 11 9 9
EXIXHAL| ZIA (BT 2 —4 -2 —4 —4 Financial Ratio 2018A 2019A 2020F 2021F 2022F
FERLES LA 0 0 0 0 0 MEM(%)
FERLl ZTHCAPEX) 0 -1 0 0 0 IEE-E=] -15.1% 17.3% 29.7% 91.4% 19.8%
2EIIA LUAETD -2 -1 0 0 0 golo|zTte 2491%  —65.2%  -200.8%  1021.2%  41.2%
HI|IZ SR LA(B) 0 0 0 EPS(E7IA01 71%) BTl -146.3%  180.2%  —108.0%  4189.8% 43.2%
7|t 0 13 13 13 13 EPS(X|EH7|ZE) Bt -146.3%  180.2%  —108.0%  4189.8% 43.2%
OIRBHg, HolMl o SHHISE 0 0 0 0 0 EBITDA(ZEY|X) 578 -185.4%  314.7%  -50.4%  337.1% 56.3%
N p e i =gt 8 2 10 -5 -6 291M(%)
HI|AASOUABIHEA) 0 4 0 =1 =1 ROE(7]20]2] 7|F) -33.4% 29.1% -1.8% 68.9% 54.1%
AFHIBTHZA) 7 0 13 -1 -2 ROE(X|tHz=0|2! 7|Z) —-33.4% 29.1% -1.8% 68.9% 54.1%
ol Z7HHL) 0 0 =1 2 0 ROIC —22.7% ~5.5% ~9.6% 53.8% 60.6%
7|Et 1 -2 -2 -5 -3 ROA —18.6% 13.8%  —0.7% 29.3% 29.5%
OIX} Sy, BioIN| & BEBIZEE 0 0 -1 -1 -1 Hitaols 0.4% 0.7% 0.4% 0.4% 0.4%
J|EtESE 0 0 -3 -3 -3 OrEM(%)
g9 7t 3 2 5 -13 25 PR 101.8%  118.6%  202.2%  103.3% 72.3%
MES: = 5 9 11 16 4 2XIUBHIB(RIZEH hH]) 27.4% 36.1% 70.1% 48.1%  —10.5%
s 9 11 16 4 29 O| Xt AHH| & -10.2% -1.8% 1.1% 15.4% 26.9%
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