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ol -253.8% -115.0% -330.9% -230.2% -275.3%
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Income statement 2015A 2016A 2017A 2018A 2019A Balance sheet 2015A 2016A 2017A 2018A 2019A
/=Sl 3 7 5 6 9 [ESKHL 30 55 32 22 22
TH= 27t 1 1 1 2 2 THIRRA 3 4 4 3 4
HEZ0|2 2 5 3 5 6 CH| 28X 2 14 13 15 0
HESO0|UE(%) 68.8% 788%  69.2% 74.5% 73.1% ISR HL 7 |EtRHH 1 2 2 3
THOHH|2t22[HS 8 13 19 19 30 SZUEHF YR 24 33 13 1 13
7|EtE A2 0 0 0 0 0  HIQERR 2 13 22 48 160
A0 -6 -8 -16 -14 -24 QUKL 1 2 3 3 31
HAOIAE(%) -2638%  -115.0%  -330.9%  -2302%  -275.3% S 0 0 1 3 123
ZHHA0(2Y -6 -8 -16 -14 -24 EXIXRLA 1 10 17 40 3
EBITDA -5 -6 -16 -22 -7 RRAEA 32 68 54 71 182
EBITDA OtXIE(%) -197.6% -837%  -3232%  -350.1% -77.1% SEHR 1 1 13 8 52
X% EBITDA -6 -7 -15 -14 -19 S wdpT= 0 0 0 3 0
=282 1 -1 -2 -5 -5 DU LT [EFRHS 1 1 1 1 3
0| Xk9) 0 0 0 0 0 HIRSEHM 2 26 1 28 22
QapaEEl 0 0 0 0 0 AR 24 27 0
7|EtE Q& 0 0 0 0 0 Y73 0 0 0 0
ey M ] 0 3 2 -3 18 SHMEA 4 27 14 36 75
QMR TIA LA E2 -5 -6 -16 -22 -1 X|tHzEFX|2 29 41 40 35 108
871201 -5 -5 -17 -20 -1 2 5 6 6 12 16
o47120|AE(%) -213.8% -70.4%  -3444%  -3263%  -130.6% XHEL0|2A0Z 23 35 34 22 92
X|HHX[2&0l -5 -5 -17 -20 -1 7|EREE 0 0 0 0
HI XX 2 &0(< 0 0 0 0 0 H XX 2 0 0 0 0
TR0 -6 -5 -17 -20 -1 X=EA 29 41 40 35 108
: K-IFRSEZ7|E, ZHH0|2=0= 50|22t
Cash flow statement 2015A  2016A  2017A  2018A  2019A  Valuation Indicator 2015A 2016A 2017A 2018A 2019A
HAHZOZQIGIHBEE -8 -10 -15 -13 -18 Per Share (&)
2712019 -5 -5 -17 -20 -1 EPS(Z7|201 7|F) -299 -218 -721 -830 -401
SFRE0ISU=HIELSY 0 -2 2 8 -7 EPS(XIHiZ0(Y 7|E) -299 -218 =721 -830 -401
QUL 2] 0 1 1 1 3 BPS(RH2EH 71F) 1,323 1,785 1,666 1,406 3,417
FEHXAAZH| 0 0 0 0 2 BPS(X|HiX[& 7|Z) 1,323 1,785 1,666 1,406 3,417
7|Et -1 -3 1 7 -12 DPS(REZF) 0 0 0 0 0
SUYS UL HAS -2 -3 -1 0 0 Multiples (tH)
HEMANT BRI 2L 0 -1 -1 0 -2 PER(Z7120| 7|F) -53.5 -81.8 -27.7 -15.6 -26.9
THTALAR|ZEA -1 -1 0 1 -1 PER(X|H12:0(2 7|Z) -53.5 -81.8 -27.7 -15.6 -26.9
IHURD LT |ERHR O S 7} 0 0 0 0 1 PBR(XAIZEH 7|F) 12.1 10.0 12.0 9.2 3.2
7|Et 0 -1 -1 0 1 PBR(XItHXIE 7|F) 12.1 10.0 12.0 9.2 32
O|XLHHE, QM| X BEHSZSE 0 0 0 0 0 EV/EBITDA (LH 7|%) -64.5 -66.4 -14.5 -156.5 -56.3
EXEE0R0I5t5Z 52 -3 -20 -6 -33 15
EXIRAL] ZABT] 0 -9 -7 -22 37
FERL| A2 0 0 0 0 0 Financial Ratio 2015A 2016A  2017A 2018A 2019A
O S XA =7 - = - _ _
w?xu-l Z7HCAPEX) 1 2 1 1 12 JRN
SHRRO] ZA(BY 0 0 -1 -2 -2 -
&SIt 49.8% 173.6% -29.8% 29.8% 39.6%
R NP EN E)) -2 -12 2 -2 14
F0|UBTHE 25.9% 24.0% 102.0% -9.7% 66.9%
7|E 0 3 2 -6 -23
o EPS(27|x019 7|F) B7tg 30.8% 27.2%  -231.5% -15.1% 51.7%
O|XHENS, BIQIN & BTHZSE 0 0 0 0 0
. EPS(XItH7|E) &E7t8 30.8% 27.2%  -231.5% -15.1% 51.7%
R0 2QIst5ZEE 31 40 1 33 6
EBITDA(ZE|Z) £7t8 8.8% -15.9%  -171.2% -40.6% 69.3%
Xt Oo|0|= PPN
YIRS ABTHLL) 0 0 0 0 O opy)
ARHQIB7HZ 2) 0 0 0 0 0
ROE(7120/% 7|F) -40.8% -13.9% -41.3% -54.7% -16.1%
29| 7K AUL) 18 10 1 2 0
ROE(X|iiz0(2 7|ZF) -40.8% -13.9% -41.3% -54.7% -16.1%
7|E 13 30 0 32 6
o ROIC -164.1% -87.2% -168.3%  -109.8% -9.8%
O|XLHHE, QM| X BEHSZSE 0 0 0 0 0
- ROA -26.9% -9.7% -27.4% -32.8% -9.0%
UEEEES 0 0 0 0 0
oS 0.0% 0.0% 0.0% 0.0% 0.0%
39 57t 20 10 -20 -12 12
OLH A (%)
HESCES 4 24 33 13 1 i
Sxulg 12.6% 66.0% 35.3% 102.3% 69.4%
Vil =1 -
285 24 3 13 ! 3 inQSuS®ESA OE)  -837%  -57.4%  -332%  524%  394%
O|XE &I -135.1%  -196.5% NA ###HE -156.9%
SIQISH M |MIE] 3 é’yv._r*zfaa
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