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& 18 4 4 19 4
pifeale] B 1 -7 -6 6 -20
FollE 37% -187.3% -148.5% 33.0% -454.5%
£=0[2[X|HH] 0 -8 -6 3 -22
EPS(Z) 17 -330 -221 127 -784
PER(HH) 4226 (21.7) (74.5) 1784 (30.9)
PBR 6.5 12.8 21.1 13.9 14.1
EV/EVITA 1214 (209 (78.4) 944 (30.6)
ROE(%) 1.5% -42.9% -30.2% 11.1% -47.1%
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Income statement 2015A 2016A 2017A 2018A 2019A Balance sheet 2015A 2016A 2017A 2018A 2019A
0= 18 4 4 19 4 REXA 31 18 30 57 55
U&7t 10 1 2 2 2 XD KA 11 1 1 1 1
HEZ0|2 8 2 2 16 2 CH| 28 XAH 13 7 4 10 4
HES0|AE(%) 46.3% 57.9% 57.0% 87.0% 52.1% IHSRHP L7 |EFRHR 4 6 4 19 1
TOHH| =t 22|H|S 8 9 8 10 22 sigysigdgRtit 2 3 20 26 49
7|EfE &9 0 0 0 0 0 H|RSAHLt 19 11 11 13 17
ol 1 -7 -6 6 -20 QYA 9 8 9 12 16
HAO|AE(%) 3.7% —187.3% —148.5% 33.0% —454.5% SR A 10 1 1 1 1
EHFHo|2 1 -7 -6 6 -20 EXIRHAE 0 0 0 0 0
EBITDA 1 -9 -6 6 -22 RpaEA| 49 29 4 70 72
EBITDA OFEIE(%) 7.7% —248.0% —142.9% 33.6% —492.4% o=gxy 22 9 12 16 14
X EBITDA 1 -6 -5 6 -19 CH|xIIZ 11 3 3 2 1
2842 -1 -1 0 -1 -1 O URH P27 |EFRHS 4 0 1 1 0
O|Xp20 -1 —1 0 -1 -1 HIQEERY 1 3 3 3 4
Qs a0l 0 0 0 0 0 ARRH 0 0 0 0 0
7|Efg Q|20 0 -3 0 0 -2 A7|R2 0 2 2 2 1
ST A | s 0 0 0 0 0 N EY 23 12 15 19 18
HQIMIRIZ AL AL 20 0 -10 -6 5 -23 X|E=X|E2 26 14 21 46 51
=7|20(2 0 -9 -6 4 -25 2 12 13 14 14 15
27120|2AS(%) 2.0% -262.1% —163.2% 22.9% —571.4% ApELo|dUoZ 12 -2 3 27 31
X|HHX|220(2 0 -8 -6 3 -22 7|EfRpR -1 0 0 0 0
H|X|th X[ 2=0(2 0 -1 -1 1 -3 H| X|tHX| 2 1 2 4 5 3
ZmZ0(9| 1 -9 -6 5 -25 REZA 27 17 26 52 54
F IK-IFRS ¢ 71E / ZHEA0|Q=01E50(-TEH|
Cash flow statement 2015A 2016A 2017A 2018A 2019A Valuation Indicator 2015A  2016A  2017A  2018A  2019A
THHEORQISIHTEE 1 -8 -4 -5 0 Per Share (2))
g71&0(Y 0 -9 -6 4 -25 EPS(E7|20(9} 7|F) 15 -367 —241 156 -872
HIQ=0|Q=H|2UA0 1 4 1 2 7 EPS(X|H{z=0|2 7|ZF) 17 —-330 —-221 127 —-784
QERIALZETFALZHH] 0 0 0 0 0 BPS(RI2EH| 7|&E) 1,111 646 941 1,809 1,810
S RIAALZH| 0 0 0 0 0 BPS(X[HiXIE 7|Z) 1,082 558 780 1,621 1,708
7|E} 1 3 1 2 6 DPS(E&EF) 0 0 0 0 0
HHSE KA RN HE 0 -2 2 -12 21 Multiples (HH)
IHS R U7 |EFRY RO 2t A 0 -6 2 -14 16 PER(E7|20/2 7|F) 459.4  —19.5  —68.4 144.8 -27.6
THTXFARO|ZEA -2 0 0 0 0 PER(X[H{20(2 7|Z) 4226 =217  -74.5 178.4 -30.8
IHQUAHR L 7 |EFRHR OIS 7t 2 4 0 1 —1 PBR(At2EA 71F) 6.3 11.1 17.5 12.5 13.3
7|E} 0 0 0 2 6 PBR(X|tHX|E 7|Z) 6.5 12.8 211 13.9 14.1
O| X} HHE HOIN| & ZCHEiZsE 0 0 0 0 -2 EV/EBITDA (H4E 7|ZF) 121.4  —20.9 —78.4 94.4  -30.6
EXHEOR0I5I3EEE -10 11 3 -8 2
EXIXFALY ZHA (ST 0 0 0 0 0 Financial Ratio 2015A  2016A  2017A  2018A  2019A
OB ZtA 0 0 0 0 0 MEAM(%)
FEXLe Z7HCAPEX) 0 0 0 -2 -4 WEAHSIHE 7.2% —80.6% 10.0% 378.5% —76.6%
SR AMBIH -4 0 0 0 0 gololelsTte -190.7% -1070.7% —12.8% —206.4% —421.4%
R = N FENC )] -7 6 3 -6 6 EPS(m7120/2) 7IZ)E7tk8  116.6% —2507.6% 34.4%  164.9% —658.5%
7|Et 1 5 0 0 0 EPS(XIHi7|E) 718 118.3% —2093.1% 33.1% 157.3% -718.7%
OIXHHHT, HOIM & FHHZSE 0 0 0 0 0 EBITDAMEI|Z)EIIE  210.1%  —722.4% 36.6% 212.4% —442.4%
NegsoRQIsEZSE 10 -1 18 19 21 £2014(%)
AI|RUZ S IHZ L) 0 0 0 0 0 ROE(Z7]|20/2 7|F) 1.6% —42.9% —30.2% 111%  —47.1%
ARHQIBTHZA) 6 0 10 10 6 ROE(X[i20]2] 7|Z) 1.7% —41.4% -33.0% 10.3% —46.0%
XH2o| Z7HUA) 1 0 7 0 0 ROIC 2.4% —27.9% —34.4% 22.4% —96.2%
7|E} 3 =2 1 9 15 ROA 0.8% —23.9% —18.5% 7.7% —35.0%
O|XLHiY, MO & ETH3ZSE 0 0 0 0 0 il E 0.0% 0.0% 0.0% 0.0% 0.0%
J|EIHZSE 0 0 0 0 OFFI (%)
=39 37t 0 1 16 7 23 S| 83.9% 72.8% 58.1% 36.0% 33.2%
HES= 2 2 3 20 26 AXIUTHIB(RIZEA ChH]) 8.4% 3.0% —41.1% —44.7% —83.2%
7|usz 2 3 20 26 49 O|RHEAH| S 1.0% -9.6% —12.0% 4.9% —16.4%
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