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Income statement 2017A  2018A 2019A 2020F 2021F Balance sheet 2017A 2018A 2019A 2020F 2021F
HEH 48 47 43 47 47 FSAH 75 107 111 117 111
&2t 32 30 28 29 29 TN RpAH 4 5 5 5 5
HE50(Y 16 17 15 18 18 728Xt 39 56 39 27 19
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Cash flow statement 2017A 2018A 2019A 2020F 2021F Valuation Indicator 2017A 2018A 2019A 2020F 2021F

TUHEOROIHHIEE 0 0 -1 70 69 _Per Share (2)

g71=0/Y -12 -1 -92 -2 -2 EPS(E7]2012 7|F) —405 —-325 —2,552 —51 —-60

HIQE0|Q=H|IUA0] 16 13 89 72 72 EPS(X|i{&012] 7|&) —401 -325 —2,552 —-51 —-60

FYRALTHSZH| 1 1 1 1 1 BPS(RI25H 7|E) 2,176 3,228 2,467 2,382 2,326

2K ZH| 1 1 0 0 0 BPS(X[HiX|E 7|F) 2,189 3,239 2,476 2,390 2,334

7|Et 13 1 87 70 70 _ DPS(EEF) 0 0 0 0 0

EREEREWREN R -3 -2 1 1 0 _Multiples (H)

ES R EIM o TASIEIPN -5 -1 -1 0 0 PERE71201% 7|%) -35.2  —-37.0 -15.1 —470.2 —397.0

TH O RpARO|ZEA 0 -1 1 0 0 PER(X|tHz0(2] 7|F) —35.5 -37.0 -15.1  —470.2 -397.0

IHURN P L7 |EFRY 2|57+ 2 1 0 0 0 PBRAAIZEAH 7|F) 6.5 3.7 15.6 10.0 10.2

7|E} -1 -1 1 1 0 PBR(XItHX|2 7|E) 6.5 3.7 15.6 10.0 10.2

O|XEHIE HOIN| & SHHISE 0 0 2 -1 -1 EV/EBITDA (XE 7|F) —-19.6 -92.7 —-16.6 2,239 19,619

ENESORQIBIISE -57 -3 20 9 -4

EXFRFAS] ZIA (ST -20 14 9 5 —5  Financial Ratio 2017A 2018A 2019A 2020F 2021F

QBRIALO| ZEA 0 0 3 0 0 MEAN(%)

FEXLe Z7HCAPEX) —4 =1 =1 0 0 EESE 68.6% -1.3% -9.7% 10.0% 1.2%

SR AMBIH 0 1 -1 0 0 gololelsTtg -77.3%  -53.2% 1167.3%  —87.8% 10.3%

R = N FENC )] —25 -16 17 12 8 EPS(Z7120(2) 7|%) 78 70.2% 19.9%  —686% 98.0%  —18.4%
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O|XHHNG HQIN & BTBZSE 0 0 0 0 0 [Pl = 0.0% 0.0% 0.0% 0.0% 0.0%

J[EtESE 0 0 0 —61 —61  orEA(%)
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