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1) 7|& 4G FI% LHS(Q2GH)0IAl 5G IFI4 [HS(3GHZz~28GH2) STHZ I8t GaN E&IX| KOSDAQ(07/03) 781P
AH £2 FIIE, SAZL MAsk=s RF 8418 7 (K| E8t 5 2% 3712 42 04, 2) & BXHZ=7107/03) 23,0008
Ab Z|tH 3201 RFHICYCZ S48 RF M7 [X| =8 Sgotdl U0 2FEHQI Captive Market JJELT! 834101¢
HR, 3) KYOCERAZE AHANQ| sHAl 7|&Ql UZ0ILKHTTC) HE M2t ME7 |z S0 EXT TEINPN 3600tz
533t QU 71902 2 J1eH 29 KXl JKs. A2 C0AUGA S4 U5 8.49%) 729 1202 B0 320424
HBALY S 2 SIMOLY 0] & 2592 SAF LEOIAK3Y)SH ZCHZZQ! RFHICQ22)H Sy i
MO w3 HoU| H20| MK H{H0| S3l2 B2 MY s ST .
Alxixo} QEZAHIE 43.8%
FRLN0Z Olsl 23 Au7| 5G Myl FX KHOZ 206 HHEAUS 1552/(-4.4% YoY), & ) 0.23%
019 9%(-16.3% YoY)22 HIAS7|ihH| AE AT ZIO2 MY 214 HEAUS 2909 T SUZ0[OIx[ofOIN]
(+75.8% YoY), BI0[2} 652(+440.2% YoY) OflAl. 1) 2ol 5B |2H Oj=1} Y= 66 FA 2 2] 321 (59.3%)
Aoz g2 402 OAM0| E|17, 2) 0|22 0] M| RX|Z QISH SAt TZHALS| MQE &l
7} 74D Q01 214 A[Ch AN 7= 2402 J|t. SAK= P/E 13.8XQ1F EPS 7|%) 4&0
2 A= Q= $ixf F7H= RFHIC P/E 19.0X(Bloomberg Consensus 7|&) CHH| KT} &
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(Aof2) 2015A 2016A 2017A 2018A 2019A JUFIRE
IS 0 0 1.4 19.3 16.2 “j@z:je —— oizratol KOSDAQ
&Q0[2) 0 0 1.1 46 1.1 40000 1,000
%ei0joE NA NA 10.0% 23.9% 7.0% - | a0
202 0 0 0.9 37 1.2 o0
EPS(®) NA NA 398 1,687 453 20000 '\{\"\,N 100
PER(tH) NA NA NA NA 62.0 10000 | s
PBR NA NA NA NA 38
EV/EBITDA NA NA NA NA 472 e o 10s ’
ROE(%) NA NA 12.9% 37.4% 6.2%
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Income statement 2015A 2016A 2017A 2018A 2019A Balance sheet 2015A 2016A 2017A 2018A 2019A
OH = 0 0 11 19 16 QESXHA 0 0 6 11 22
&7t 0 0 9 13 12 THILRpA 0 0 2 3 5
TEER] 0 0 2 7 4 o728 RHA 0 0 0 0 0
HEZ0|2UE(%) NA NA 21.5% 34.8% 259% =R 27 |EFRAE 0 0 1 3 2
TOfH| b 22[HIS 0 0 1 2 3 S AU YRIL 0 0 2 5 15
7|Etgeiaol 0 0 0 0 0  HIRSAH 0 0 6 7 7
gelolel 0 0 1 5 1 QXA 0 0 6 7 7
FH0|AS(%) NA NA 10.0% 23.9% 7.0% FYRpA 0 0 0 0 0
2FFA0Y 0 0 1 5 1 ENoN 0 0 0 0 0
EBITDA 0 0 1 5 2 XREA 0 0 12 18 30
EBITDA OFEIE(%) NA NA 12.7% 25.1% 11.1% Q=EEx 0 0 5 2 3
XX EBITDA 0 0 2 5 2 oH|RpQI2 0 0 0 0 2
==58&Y 0 0 0 0 0 IH QR 27 |EFRHE 0 0 1 1 1
O|Xj&2] 0 0 0 0 0 HIRSEH 0 0 0 3 1
Qs Ao 0 0 0 0 0 ARRH 0 0 0 3 1
7|EfE Y Q&2 0 0 0 0 0 IIRRZ 0 0 0 0 0
SE7|AREA T |G eEE 0 0 0 0 0 S2iHEA 0 0 5 5 4
HOIMIXIATA S 2 0 0 1 4 1 PALIESSONES 0 0 7 13 26
o47|20(2 0 0 2 0 0 0 1 2
S7|20|22(%) NA NA  7.8% 19.4%  7.4% RH220[2U0IZ 0 0 7 12 24
X|ufx|220]2 0 0 1 4 1 7|EfXHE 0 0 0 0 0
H|X|HH X|2&0]12 0 0 0 0 0 H|X|H{ K| 2 0 0 0 0 0
E120|9| 0 0 1 4 1 XEEA 0 0 7 13 26
Z IK-IFRS 7HE 7|& / ZHYY0|U=01E50|-THEH|
Cash flow statement 2015A 2016A 2017F 2018F 2019F Valuation Indicator 2015A  2016A  2017F  2018F  2019F
FASSORQISHITEE 0 0 2 2 0 _PerShare (2)
7120/ 0 0 1 4 1 EPS(E7I&0(2 7|F) NA NA 398 1,587 453
HIQE0|Q=H|UA0l 0 0 0 2 1 EPS(X|Hi20]2) 7|ZF) NA NA 398 1,587 453
SEXIAZITIAIZH| 0 0 0 0 1 BPS(X2EA| 7IE) NA NA 3,071 5,373 7,414
SR 2| 0 0 0 0 0 BPS(XHiXI2 7IE) NA NA 3,071 5,373 7,414
7|Et 0 0 0 1 0 DPS(EEZF) 0 0 0 0 0
HAYS AR HS 0 0 1 -3 —1  Multiples (tH)
IHSRHEL 7| EFRf Ol ZtA 0 0 1 -2 1 PER(Z7|20(2! 7|%) NA NA NA NA 62.0
YO XpArO|ZEA 0 0 0 -1 -1 PER(X|H{=0|2! 7|=) NA NA NA NA 62.0
AR L7 |EFHTE LIS 7t 0 0 0 0 0 PBR(AH2ZA 71F) NA NA NA NA 3.8
7|Et 0 0 0 —1 0 PBR(X[H{X|E 7|F) NA NA NA NA 3.8
O|RHEHS, HOIM X ELsITEE 0 0 0 0 -1 EV/EBITDA (&E 7|&F) NA NA NA NA 47.2
EXjgzoz0I5tEas2 0 0 0 -2 -1
EX[RHALS] ZEA (BT} 0 0 0 0 0 Financial Ratio 2015A 2016A 2017F 2018F 2019F
QBRI ZtA 0 0 0 0 0 MEM(%)
KEXH2| SIHCAPEX) 0 0 0 -2 -1 TEIES/E=Y NA NA NA  68.6% —15.9%
YR AAEI 0 0 0 0 0 Y/ NA NA NA  301.5% —75.5%
71 ERAB LB 0 0 0 0 0 EPS(Z712019} 7I%) 37t NA NA NA  299.3% —71.5%
7|t 0 0 0 0 0 EPS(XIH7IZ) Z7t8 NA NA NA  299.3% —71.5%
01U WO & SEeiEss 0 0 0 0 0 EBITDAEYIR) B7t8 NA NA NA  232.3% —62.8%
MHEESo20IstT 52 0 0 0 2 11 2olM(%)
YIIRYZABIHHD) 0 0 0 0 0 ROE(Z7|2:0(2 7|Z) NA NA  12.9%  37.4% 6.2%
AFHIBTHZA) 0 0 0 4 0 ROE(X|tHz=0|2! 7|Z) NA NA 12.9% 37.4% 6.2%
2ol B7HHR) 0 0 0 2 9  ROIC NA NA  14.0%  43.5% 7.7%
7IE 0 0 0 -3 2 ROA NA NA 7.7%  25.4% 5.0%
OIS, HOIN| U FCH335E 0 0 0 0 0 Hitaols NA NA NA NA 0.0%
J|EtSZSE 0 0 0 0 0 orEM(%)
59 St 0 0 ! 2 10 =xue NA NA  69.0%  35.7%  15.8%
7|=3g 0 0 1 2 5 SXIQIZHIS(RHZEA| CH]) NA NA 7.7% —-15.5% —48.0%
Pl 0 0 2 5 15 O|KtEAH| & NA NA 16.5% 25.8% 6.1%
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