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1 6 80 15.0 16.0 16.0 16.0
BOE B12 2 6 8.0 15.0 16.0
3 6 10.0
1 6
BOE B15 2 6
3 6
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Sep-19  Oct-19  Nov-19  Dec-19  Jan-20 Feb-20 Mar-20  Apr-20 May-20  Jun-20 Jul-20 Aug-20
80% 81% 82% 95% 83% 76% 81% 86% 2% 81%
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75% 72% 83% 81% 32% 33% 48% 60% 81% 80% 97% 97%
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[E®5] HZF HX Fo0] 9 MY
CHRf: (M ]) 1Q20 2Q20E 3Q20E 4Q20E 2018 2019 2020E
Oj &4 62.7 86.8 111.0 80.7 294.1 2064 3503
B K| 215 298 55.6 326 110.1 85 1396
Marking 134 164 26.1 186 87.7 70.2 74.6
Cutting/Drilling 36 44 70 5.0 224 14.8 20.0
Front-end 45 9.0 225 9.0 0 0 450
ClAZE 0] 209 320 29.0 20.0 86.4 41 1019
PCB 99 12.1 193 13.8 473 26 55
Non-IT 12 15 24 17 12 7.7 6.9
MH|A/ADE 9.2 114 13.7 126 383 46.7 469
geole 64 113 236 11.2 179 7.1 52.6
OPM 10% 13% 20% 14% 6% 3% 15%
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(CHel: Mg
Income statement 2015A 2016A 2017A 2018A 2019A Balance sheet 2015A 2016A 2017A 2018A 2019A
o=t 270 308 404 294 206 RSt 209 251 256 241 247
=7t 204 252 311 234 160 N PN 94 93 89 92 110
=30 66 56 94 60 46 P E=gC N 3 6 6 7 6
0 E=50| 2 E (%) 24.4% 18.2% 23.2% 20.5% 22.3% O =12 L7 e A 70 102 109 87 57
THofH| 22| H| & 37 35 34 42 39 SI2 U S YRt 38 45 43 51 69
7|EfE Y& 0 0 0 0 0 HfSXHt 164 158 182 187 200
Feiole 29 21 60 18 7 FERR 139 130 147 152 143
FRA0|AE (%) 10.6% 6.9% 14.8% 6.1%  3.4% N 7 6 7 7 6
I 29 21 60 18 7 E XA 14 14 17 15 38
EBITDA 46 35 66 33 28 RHAEA 373 409 438 428 446
EBITDA OHXI-8(%) 17.0% 11.5% 16.4% 11.3% 13.7% Q=2 65 86 76 46 52
Z7 EBITDA 43 37 74 31 21 CHr|xpel2 42 29 26 26 14
=89 3 1 -8 1 4 Of X 2 7| EFRY 2 15 36 30 15 29
O|Rp&9 0 0 0 0 1 H| S5 XY 3 1 1 3 0
Q&9 4 0 -9 2 3 ALY 0 0 0 0 0
7|EtE Y elEY -1 —4 0 1 3 71X a 2 0 0 0 0
= e R ] 0 0 0 1 1 BEMEA 68 86 77 50 53
HOIMX LA AL G = 31 19 52 20 15 XHIFFX|&2 301 318 357 374 389
g71=01 25 19 43 22 12 S 6 6 6 6 6
71=0|2 & (%) 91% 6.3% 10.6% 7.4% 57% AFEHoYAddF 293 311 353 370 383
X|HYX| 22=0[< 24 19 43 22 12 7|EtRH2 0 0 0 0 0
H| X|HY x| 22=0] 2| 0 0 0 0 0  HIX|HiX|Z 4 5 5 5 5
Szaold 27 18 40 22 14 XE2SA 305 322 361 379 394
T KHFRS W 71E / ZE G 0[Y=01ZF 0] -]
Cash flow statement 2015A 2016A 2017A 2018A 2019A Valuation Indicator 2015A 2016A 2017A 2018A 2019A
e ozQlstsigs 2 9 35 37 13 53 Per Share (&)
g71=0|¢ 25 19 43 22 12 EPS(E7|=019 7|F) 2,013 1,583 3,501 1,779 962
sgaEogieH 8y 24 26 33 16 23 EPS(X|HY&=0]Y] 7|&F) 1,977 1,558 3,487 1,775 983
FERpLZL 72| 13 15 13 12 13 BPS(RHEZ A 7|F) 24,860 26,234 29,429 30,775 31,995
SR ZH| 1 1 1 1 1 BPS(XIHHX| &2 7|&) 24,518 25,867 29,049 30,390 31,630
7|t 9 11 20 3 8 DPS(EEF) 100 100 200 100 150
IS HURLUE S —-24 -7 -36 —-11 20 Multiples (HH)
OHEXH A 7| EFrH ol 2 & 4 -35 -15 -19 26 PER(Z7|20|Y 7|F) 62.0 56.7 311 271 107.3
X A XpAFO[ZEA -10 -3 -1 30 —-21 PER(X|Hiz=0|2 7|&F) 63.1 57.6 31.3 27.2 105.1
Of QX4 2 27| EFA 2 0| STt -10 21 -4 -17 12 PBR(AHESH 7|ZF) 5.0 3.4 3.7 1.6 3.2
7|E} -7 11 =17 -5 3 PBR(XIHIXIE 7|=F) 5.1 3.5 3.8 1.6 3.3
OIRLHITY BN X BEEIEES -15 -4 -4 -14 -2 EV/EBITDA (2 E 7|X) 33.5 30.6 19.8 17.0 42.9
ENgEoRQtHEsE -6 -10 -32 -2 -22
SRR HAE T -1 0 -2 2 —22  Financial Ratio 2015A 2016A  2017A  2018A  2019A
FERpLL| A 0 1 1 2 4 HEN%)
FYXRLC| F7HCAPEX) -3 -8 -29 —6 -3 WEASItE -10.5%  14.0%  31.3% —27.2% —29.8%
SRt Za(FEh -1 =1 =1 =1 -1 Fdeo|dsite -49.6% —25.5% 182.1% —70.2% —60.2%
IS8R ZA(E7h =1 -3 0 0 0 ws@rizoly 717 578 —41.8% -21.3% 121.1% —49.2% —45.9%
7|Et 1 1 0 2 0 EPS(XIENZ|Z) 7t —42.3% -21.2% 123.9% —49.1% —44.6%
OIRLENS YOIN % SEHISE 0 0 0 0 0 EBITDA(XEY|ZE) 57t -36.1% —22.8% 87.3% —49.8% —15.0%
WEESCRABAFSE -13  -20 -2 -4 14 2N
Y71 YSTTHH L) 2 -3 0 0 0 ROE(Z7|20|2 7|F) 8.4% 6.2% 12.6% 5.9% 3.1%
ARHL| S 7HE 2) 0 0 0 0 0 ROE(X|H{Z=0|2 7|F) 8.4% 6.2% 12.7% 6.0% 3.2%
2o SIHH D) 0 0 0 0 0 ROIC 7.2% 6.4% 15.0% 4.8% 2.0%
7|Et -13 -16 -1 -1 -13 ROA 6.6% 5.0%  10.2% 5.0% 2.7%
OIZLHiE MM % STE3SE -2 -1 -1 -2 -1 Higt 428 0.1% 0.1% 0.2% 0.2% 0.1%
JIEtHZSE 0 0 0 0 0 oL A (%)
a2l 37t -7 6 -2 8 18 =xjue 202%  26.8%  21.3%  13.1%  13.4%
MES= =) 45 38 45 43 51 exIHERESA i) 0.9% —6.7% —6.4% -7.6% —15.7%
7|%sa 38 45 43 51 69 O|AtE AH| & 30.6% 38.6% 122.7% 28.7% 15.3%
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