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5% =t 23,3002
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RETAHIE 83.6%
QUTQIRIZE(%) 230%
TaEF 25 939l
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2015 2016 2017 2018 2019
oHE 28 31 32 39 18
ol -29 -36 -48 -79 -127
IH0|2lE -101.3% -113.8% -148.5% -204.7% -705.3%
20| [ X|bH] -27 -32 -44 -37 -177
EPS(®) -247 -242 -309 -245 -1,156
PER(HH) (136.6) (80.7) (107.0) (99.8) (16.9)
PBR 24.2 5.0 10.1 8.3 10.7
EV/EBITDA (180.5) (70.2) (106.1) (107.7) (20.2)
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o MFHE

(THel: o)
Income statement 2015A 2016A 2017A 2018A 2019A Balance sheet 2015A 2016A 2017A 2018A 2019A
(e 3 3 3 4 2 SERM 15 49 23 32 19
TH= 27t 2 2 2 2 1 THIRRA 0 0 0 0 0
eV 1 1 1 1 1 H7IZ Rt 14 45 20 29 15
IHEZ0[2E (%) 326%  39.0%  37.9%  37.6%  36.5% OISR |EfRYH 0 0 1 0 1
TofH|p2|HIS 4 5 6 9 13 SIFESHIT YR 1 4 1 2 2
UEEEE 0 0 0 0 0 HIRERE 7 9 30 40 42
efolel -3 -4 -5 -8 -13 QR 5 7 29 38 40
AAHO|AE(%) -101.3%  -113.8%  -1485%  -2047%  -705.3% S 1 1 1 1 1
ZEAA0( -3 -4 -5 -8 -13 ERIRRAL 1 0 0 0 0
EBITDA -2 -3 -4 -3 -15 AHAEA 2 58 53 72 61
EBITDA DHEIE(%) -76.6% -90.3% -136.6% -88.2% -855.0% SEHR 3 1 1 3 1
Z EBITDA -2 -3 -4 -7 -10 L e 0 0 0 0 0
=382 0 0 1 4 -5 IH RN H 7| ELRY R 1 1 1 1 1
0[Xk2] 0 0 1 1 0 PEEET 2 4 3 24 32
2|5t aal 0 0 0 0 0 AHRY 0 0 0 22 26
J|EfE Q&9 0 0 0 0 0 H7|x= 0 2 2 0 3
BE7| LA 7| eEae 0 0 0 0 0 SrHSAH 4 5 4 27 33
HOIMRIZIH A S Al -3 -3 -4 -4 -18 PEESE] 17 53 49 45 28
Y7101 -3 -3 -4 -4 -18 A=z 3 4 4 8 8
o47|20|2E(%) -97.1% -101.9%  -137.7% -96.5% -983.7% XHEL0|2A0Z 14 49 45 37 19
XHiX|2&0( -3 -3 -4 -4 -18 7|EfR 2 0 0 0 0 1
HIX|HH X201 0 0 0 0 0 H|X|HHX |2 0 0 0 0 0
£m30[2) -3 -4 -4 -4 -17 XS 17 53 49 45 28
7 K-IFRS2IZ7IZ ZEAR0lol=0fE Solo}- B
Cash flow statement 2015A 2016A 2017A 2018A 2019A Valuation Indicator 2015A 2016A 2017A 2018A 2019A
Yoz ozolsgEE -2 -3 -6 -4 -10 Per Share (%))
712012 -3 -3 -4 -4 -18 EPS(27120[2 71%) 247 242 -309 -245 1,156
HI950/=H8U40 1 1 1 -3 9 EPS(RIH0(2) 71%) -247 -242 -309 -245 1,156
SRR ZHH| 0 0 0 1 2 BPS(RHEE7 71%) 1,393 3,900 3,261 2,043 1,833
DERAAZH| 0 0 0 0 0 BPS(RIHXIE 7|%) 1,393 3,900 3,261 2,043 1,833
71Et 0 0 0 -4 6 DPS(REZ 0 0 0 0 0
UL S HUATME Y HE 0 0 -2 2 -1 Multiples (tH)
NSRRI |ERIRIOIZA 0 0 -1 1 0 PER(ZI720[2) 7|%) -136.6 -80.7 -107.0 -99.8 -16.9
TRARAO A 0 0 0 0 0 PER(RIHI20]2! 71Z) -136.6 -80.7 -107.0 -99.8 -16.9
RIS L7 |ELRHT 215 7F 0 0 0 0 0 PBR(AH2S 7|F) 24.2 5.0 10.1 8.3 10.7
71t 0 0 -2 1 -1 PBR(XIEHXIZ 7|Z) 24.2 5.0 10.1 8.3 10.7
O|XLHHS BIQIM| X ZHHFSE 0 0 0 0 1 EV/EBITDA (ZE 7|F) -180.5 -70.2 -106.1 -107.7 -20.2
FAESORQIAHISE -10 -33 3 -21 9 Financial Ratio 2015A 2016A 2017A 2018A 2019A
EXIRtALO] ZA (BT -1 1 0 0 0 MEM(%)
FEMLL A 0 0 0 0 0 Ll 132%  113%  27%  201%  -53.4%
FXRe| STHCAPEX) 0 -3 -22 -10 -5 EENOERES 9.2% 251%  33.9%  656%  60.7%
SRR B2E 0 0 0 0 0 EPS(E7IR0IY 71F) E718  31.9% 19%  -27.3%  207%  -372.6%
W IFBRUAALET -9 -3 25 -10 14 EPS(XIHI7|Z) Z7t8 31.9% 1.9% -273%  207%  -372.6%
7IEt 0 0 0 - 0 EBITDA(LEYIE) 578 -95%  -32.9%  -553%  22.5%  -352.2%
O|X|HHS BIQIM| ¥ ZHHFSE 0 0 0 0 0 2014(%)
MRPESOSANNISS 13 3 0 % ! ROE(Z712019] 7I%) -224%  -91%  -87%  -7.9%  -48.4%
YIRYSASIHZA) 0 2 0 0 3 ROE(XIH:0]2] 71) -224%  -91%  -87%  -7.9%  -48.4%
AS7HEL) 0 0 0 2 0 ROIC -488%  -491%  -234%  -22.1%  -304%
Aael s7HaL) 13 2 0 0 0 ROA -16.4%  -8.0% -8.0% -6.0%  -26.7%
71t 0 a6 0 0 -2 HigaolE 0.0% 0.0% 0.0% 0.0% 0.0%
O|X|HHS BIQIM| ¥ ZHHFSE 0 0 0 0 0 OFRIAI(%)
diiee 0 0 0 0 0 e 25.7% 8.8% 8.4% 59.1%  117.1%
=9l 7 0 3 -3 1 1 SAUTHIS(RH2SA ) -703%  -87.0%  -38.0%  -15.9%  41.3%
7|1EHE 0 1 4 1 2 O|XHEAHIS -309%  -51.7% NA NA NA
7Lz 1 4 1 2 2
SIIEH BIMEMIE] 6 Eougsn
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