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(Ao ) 2015A 2016A 2017A 2018A 2019F
& 15 0 2 0 0
g0l -34 0 -38 -69 -90
gHolE -226.6% NA -1837.6% -350051.9%  -456313.8%
20| [ X|HH] -32 0 -65 -70 -131
EPS(¥) -675 -1,284 -1,172 -26,020
PER(tH) 68.3) (1.5)
PBR 84 04
EV/EVITA (69.7) (28.5)
ROE(%) -60.1% 0.0% -284.3% -20.6% -223%
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Product Avastin Cyramza Zaltrap Olinvacimab
Type OIZFa5H| QLHOIZL5} BHH| VEGFR1/2 receptor Fc fusion 2ATQIZES} SHA|
Fc-subtype IgG1 IgG1 IgG1 IgG1
Target VEGF-A KDR VEGF-A, PIGF KDR
Signal inhibition VEGF-A VEGF-A-C,-D VEGF-A, PIGF VEGF-A,-C,-D
Affinity 5x 10 38x10™ 49x10™ 23x10™
Status szt st s7ietE Y24
e, AR, . _
- A, e, ZHet, HESYue
Indication /2, HIAMEAHQ, HES(WE 2R
MEZ) HIAMZSH 2 HELYWEMHREE) 5
Side effects =S, AN, 18y, £ nRELE
EX: SIYEH 2MRIME
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T MOA Hgx MeEw HIoMAL 1Y MY N3y
. T HES (35) I >aet AR
S2IHIAIM ant-VEGFR2  opixpimes muavse @12, 575 ______________________________ENCh)
SHHIAM + anti-VEGFRZ +  Ju&sE |
7IESD anti-PD1 HOH HSBIRYA (27) I
PMC001 | ontiVEGRR28TI2 | S T O O O O Y
3
PMC-901 anti-VEGF-A SY (Ofut2F) BIOI2AIRE) |
- anti-
PMC-201 VEGFR2&DLL4 =2 |
_ Q1M B CioiEA oo
PMC-902 anti-VEGF, PIGF (org.'ilor EL%%E?—:-L.%}& Wes I
PMC-309 anti-VISTA E R )] I
PMC-122  anti-PD-L1&CD47 = 5% (HAHYH) |
PMC-402 anti-Tie2 EO (ZO0] OfF AMET YY) _
. - £%, ADC I
PMC-005BL anti-EGFRvIII Z9! CAR-T/NK —
PMC-002, - : Y (LAY AH+-SA0 AT LS Y
PMC-002R anti-VEGFR2&Tie2 3 ]
PMC-401 Anti-ANG2 HAHAH Uiy BY [
PMC-401S Anti—ANG2 -0l B Sri A oo I
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Income statement 2015A 2016A 2017A 2018A  2019F Balance sheet 2015A  2016A  2017A 2018A 2019F

[l 2 0 0 0 0 QTR 2 0 5 67 97

&2t 1 0 0 0 0 RHIORpAE 0 0 0 0 0

HE50(Y 1 0 0 0 0 728Xt 0 0 3 35 95
IHEZ0|2UE(%) 44.6% NA 56.2% 14.1% 14.1% IS |EFRYH 0 0 0 0 0

TOHH| =t 22|H|S 4 0 4 7 9 S UF YR 1 0 2 30 2

7|EFQi2 0l 0 0 0 0 0  HIRSKM 5 0 2 3 33

Ao -3 0 -4 -7 -9 FEXA 0 0 1 1 3
HRHO|UZ (%) ~226.6% NA ~1838%  -350052%  —456314% S 5 0 1 1 0

Epsieulvb] -3 0 -4 -7 -9 EXtRHAE 0 0 0 0 30

EBITDA -3 0 -5 -7 -9 KHEEA| 7 0 8 70 130
EBITDA OFEIE(%) ~188.8% NA -2532%  -352630%  —437488% QEHRY 1 0 3 2 76

ZH EBITDA -3 0 -3 -7 -7 CH7 X2 0 0 0 0 0

=z38&Y 0 0 0 0 -3 O R R 27 |EFRY S 0 0 0 0 1
0| Xp&2l 0 0 0 0 -3 HISSE 1 0 2 3 3
25t &9l 0 0 0 0 0 AR 0 0 0 0 0

7| Bt L 0 0 -3 0 -1 A7|xtd2 0 0 1 1 1

SE7 1YL AT IFeEEY 0 0 0 0 0  ExEA 2 0 5 4 79

HOIMIXIA A S A £ -3 0 -6 -7 -13  XHFEFXR 5 0 2 65 52

=71&0(2! -3 0 -6 -7 -13 ez 2 0 3 3 3
27|20|2=E(%) ~214.5% NA ~3106%  -353206%  —662447% XHEZ0|ANZ 2 0 -1 62 49
X[HHX[E 0] -3 0 -6 -7 -13 7|EFREER 1 0 1 0 0

H|X|th X[ 2=0(2 0 0 0 0 0 CINEINS 0 0 0 0 0

E2Z0|Y -3 0 -7 -7 —-13 AEEA 5 0 2 65 52

F 1K-IFRS 7HE 7|E / ZHEA0|Y=01ZZ50|- 2|

Cash flow statement 2015A 2016A 2017A 2018A 2019F  Valuation Indicator 2015A 2016A 2017A 2018A 2019F

HAHEORQISHHISE —1 0 -3 -6 —10 _PerShare (&)

&7|2:0]9 -3 0 -6 -7 —13 EPS(E7120[¢ 7|F) -675 -1,284 -1,172  -26,020

HZO=0|Ql=H| 2220l 2 0 4 1 5 EPS(X|tiz=0|2 7|Z) -675 -1,284  -1,172  -26,020

QERIALZETFALZHH] 0 0 0 0 1 BPS(RH2EH 7|F) 1,051 422 9,521 103,132

P ERIAAZHH| 0 0 1 0 0 BPS(X|HiX|2 7I&) 1,051 422 9,521 103,132

7|E 2 0 3 0 3 DPS(E&F) 0 0 0 0 0

TUES UKL HE 0 0 0 1 1 _Multiples (H)

ISR 7 |EFRHRE I ZA 0 0 0 0 0 PER(E7|20(% 7I1ZF) —68.3 -15

THIRpALOIZEA 0 0 0 0 0 PER(X|Hiz=0[ 7|F) -68.3 -15

IHURHP L7 |EtRHR OIS 7t 0 0 0 0 0 PBR(RIZEH| 7|1E) 8.4 0.4

7|E} 0 0 0 0 1 PBR(XIHHXIE 7IF) 8.4 0.4

OIS MO & BHHTEE 0 0 0 0 -3 EV/EBITDA (2 7|F) -69.7 -28.5

EXNESOZ05H6Z5E 0 0 -2 —33 —88

EXIRIAIY] ZHAETD 0 0 0 0 -0 Financial Ratio 2015A  2016A  2017A  2018A  2019F

RO LA 0 0 0 0 0 MEM(%)

RER ZSIHCAPEX) 0 0 0 -1 0 ITESESI= -355%  —100.0% ~99.1% 0.0%

SRS HAET) 0 0 0 0 1 Aoz 105.8%  —100.0% 80.3% 30.4%

7|2 8RBT 0 0 -3 -32 —60 EPS(EZ7|20[2 7|%) &7t8 27.8% NA NA 8.8%  —2120.4%

7|E 0 0 2 0 0 EPS(X|HH7|Z) &7t8 27.8% NA NA 8.8%  —2120.4%

O|X},HHE, HQIM & BTHHFSE 0 0 0 0 0 EBITDAMEI|ZE) Z7t8  -362.4% 100.0% NA ~31.8% —24.1%

HResoR0IsHESE 2 0 6 68 52 20|M(%)

HI|RUSASIHE L) 0 0 0 0 0 ROE(¥7]|20]2 7|X) ~60.1% 0.0%  -284.3% ~20.6% —22.3%

ARHRIBTHZA) 0 0 0 0 0 ROE(X|Ej2:0]2] 7|F) ~60.1% 0.0%  -284.3% ~20.6% —22.3%

2ol Z7HEA) 2 0 4 68 0 ROIC ~59.7% 0.0%  —198.0%  -299.7%  —-322.5%

7[Et 0 0 2 0 52 ROA ~45.8% 0.0% ~86.1% ~18.0% ~13.1%

O|XHHHY, HOlM & SHHZSE 0 0 0 0 0 HiSt4olE NA NA NA 0.0% 0.0%

B85 E 0 0 0 0 17 OLMA(%)

39 37t 1 0 2 28 -29 =g 33.9% NA 230.0% 6.6% 151.4%
HES= 1 0 0 2 30 ~AIUTHIS(RIZEH ChH]) ~20.7% NA ~80.1% -98.8% ~40.9%
U= 1 0 2 30 2 O|XtEAMH| & —315.6% NA —135.5% —251.1% —2.2%
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