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2016 2017 2018 2019F 2020F
TEST (T 978 1,026 1,006 1,145 1,289
pslalo el 161 160 171 162 203
HHO|UZ(%) 16.4 15.6 17.0 14.1 15.8
K|Ht=01] 124 120 150 142 183
EPS(®) 828 799 1,003 950 1,217
PER(EH) 21.7 25.2 15.8 142 11.1
PBR 2.1 22 16 13 1.2
EV/EBITDA 12.3 14.2 11.0 94 76
ROE(%) 9.8 89 10.5 93 11.0
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&= 268 234 241 263 281 289 276 299 1,006 1,145 1,289
yoy(%) -4.7% 5.0% -5.3% -1.5% 4.9% 23.7% 14.5% 13.7% -1.9% 13.9% 12.6%
S&EE 158 138 140 154 170 160 148 165 590 643 681
yoy(%) -1.9% 20.0% -2.8% -0.6% 7.6% 15.9% 5.7% 7.1% 2.6% 9.0% 5.9%
ALIsSAE 74 57 64 63 65 82 84 85 258 316 362
yoy(%) -2.6% -24.0% -12.3% -12.5% -12.2% 43.9% 31.3% 34.9% -12.8% 22.5% 14.6%
BIO 22 27 28 34 34 37 34 35 111 140 167
yoy(%) -24.1% 17.4% 0.0% 21.4% 54.5% 37.0% 21.4% 2.9% 2.8% 26.1% 19.3%
OtA® 14 12 9 12 12 10 10 14 47 46 79
yoy(%) -6.7% 33.3% -18.2% 0.0% -14.3% -16.7% 1.1% 16.7% 0.0% -2.1% 71.7%
AAH0IY 43 37 40 51 44 34 40 44 17 162 203
yoy(%) 2.8% 67.6% -5.2% -6.4% 2.3% -7.8% 0.7% -13.7% 6.5% -5.0% 25.3%
OPM(%) 16.0% 15.8% 16.5% 19.4% 15.7% 11.8% 14.5% 14.7% 17.0% 14.1% 15.7%
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