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FY 2018 2019 2020 2021
OH2H(RHR) 79 93 88 117
FRI0RI(R1) 17 yX] 15 28
Z0[R|(RloiR) 15 18 12 19
EPS(®) 1195 1434 3 144
BPS(®) 10251 11441 12138 145N
PER(HH) 192 17.7 22 190
PBREH 22 22 17 19
ROE(%) 131 139 87 122
HIEERRIE(%) 1.1 1.1 1.1 16
EV/EBITDAHH) 127 106 115 28
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(G rsars)] 2018 2019 2020 2021 (CHRL:AIAR) %) 2018 2019 2020 2021
SR 88 109 105 128 Oi=H 79 93 88 17
S U SR 6 7 10 I} BB (%) -15 16.5 -4.7 324
7 IF 8kt 10 23 16 15 D280t 38 44 44 60
oAt 47 49 a4 69 OfE20|2 4?2 48 45 57
AR 20 21 26 28 HjH[RR=[H| 25 26 29 29
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AEEA 121 131 135 177  AbiEEpsEmZ00! 14 18 12 19
SESEH FOEIR|H
(SHAIR) 2018 2019 2020 2021 2018 2019 2020 2021
FolgE sigss 9 24 17 14 FHREE)
kol 15 18 12 19 EPS 1,195 1,434 943 1,441
A7 A2 5 6 7 8 BPS 10,251 11,441 12,138 14,511
AL 0 0 0 0 CFPS 1,624 1,999 1,602 2,134
AlZHeEEA (0]2) - - - - DPS 275 283 291 450
EAEE iEsE -18 -33 -16 -18  Valuation(tt)
SRR HE(RS) 13 16 - -11  PER 19.2 17.7 22.2 19.0
S| 2 (ZS) 0 0 0 0 PBR 2.2 2.2 1.7 19
aBNEe 3T -2 -18 9 0 PCR 16.6 135 16.8 12.8
RS E5E 9 10 3 4 EV/EBITDA 127 10.6 115 9.8
=y mtel =y 0 -2 8 -4 KeyFinancial Ratio(%)
A IS8RAeISY 4 19 2 12 ROE 13.1 139 8.7 12.2
A=oES A 8 -4 -5 0 EBITDAO[E 27.7 314 25.9 315
HiZEE - - - - A 204 37.8 439 30.7
SELSTEAMOIEZE 1 1 3 1 R -80 -74 46 -0.9
7 |z A 5 6 7 10 DHEAESRIE() 18 19 1.9 2.1
7[R UATAARE 6 7 10 1M AOARSRIS () 43 45 37 44
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1. T2 BASE (RHY 717 SVIH| 3 58) SRR & 1271k 24 S7iiH| siEE=9| ol SHES onfEh
- Buy(Off #): L S7ITHH| +15%01
-Hold(E]): S Z7IChH| -15% ~ 15% LHQ| 5=
- Sell(OE): F4Y SIICHH| -15%0}
2. ARAZH BASE (A7EU IR MY ARRHISIH| 2RHISC| H3IE S4ich= 2Y)
- Overweight (H[Z&ILH), - Neutral (£&), - Underweight (HIS=4)
SIOIEASHE EAHIE S5 34l 2022-12-31 7|&
= Ot SEER) o=
EA0lA HIZ(%) 97.8% 2.2% -
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