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FY OHZH(2 ool Hpholei(2ie) £0[2)(242) AJBHEFEE012) (4R EPS(2) PER(HH)
2018 665 59 65 56 56 680 138
2019 744 9% 97 85 85 1,028 93
2020 712 25 -4 -1 -1 -14 -
2021 855 84 9% 90 90 1,065 102
2022E 1,035 130 135 106 106 1,248 69
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Shipbuilding

Equipment Hydrogen Semiconductor Rolling Stock
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Shut-off Regulator Safety

ORFS (o-ring face seal fittings)

* FCEV : Fuel Cell Electric Vehicle
* TPRD : Thermally-Activated Pressure Relief Device
* HTV : Hydrogen Tank Valve
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K-IFRS ¢1Z Q9F MZFA|H
HPAENE EEEOMA
(SH2aAR) 2018 2019 2020 2021  (TRAAR %) 2018 2019 2020 2021
FSARE 54 66 73 AR 67 74 71 86
g U SgA 3 5 20 10 37t2(%) 24.2 1.8 -3.6 20.2
T[S EARt 1 2 1 2 OER0t 49 52 56 63
Ot 24 28 22 25 OE=0[¢ 18 23 15 23
AR 22 26 26 32 HopHREEH| 12 13 12 15
HIQSAR 55 58 74 82 Gl 1 1 1 1
AR 48 51 52 52 7 [EfEA=2 - - - -
SRR 2 2 2 2 7EgeHIE - - - -
APSEEA| 109 124 147 153 go[ 6 10 3 8
[ 20 26 35 30 S71E(%) 2280 67.3 -74.5 2331
OHURHE 12 13 8 1" O [AUZ(%) 8.8 132 35 9.8
CoRRIZ 7 12 17 10 Ol 0 0 0 0
RS 0 0 0 0 ORMHIE 0 0 0 2
HIGSFA 5 5 20 25 Al2Holel(A4) 0 0 0 0
Al - - - - 7 EtEeRES] 0 0 0 0
R 0 0 0 2 NRARSAIEOI 7 10 0 10
SAHEA 25 31 55 54 HHOWHIE 1 1 0 1
AHHEE AR 85 93 91 9 NRAAE0|2UE(%) 9.8 13.1 -0.6 11.5
A2 4 4 4 4 71000 6 8 0 9
Aotz 28 30 30 30 «0[UZ(%) 1.7 15.9 -0.2 105
(R = 52 59 57 65 AHERFHE =01 0 0 0 9
7[EppERl= 0 0 0 0 7IEfE=ZoR| 0 0 0 0
HR AR - - - - 3ol 6 8 0 9
A2 85 93 91 99 AHiEFHEEEEO0 6 8 0 9
==t ZOEFR|H
(ERAR) 2018 2019 2020 2021 2018 2019 2020 2021
TS HISE 6 3 6 10 FRIEE)
ko[ 6 8 0 9 EPS 680 1,028 -14 1,065
RN ez 2 2 2 3 BPS 10,291 10,995 10,814 11,709
SR 0 0 0 0 CFPS 913 1,272 256 1,407
AlZHEHEA 0 0 0 0 0 DPS 150 200 150 200
A ok e -10 -6 -14 -13  Valuation ()
FEAM| HE(ZIS) -8 -3 10 - PER 138 9.3 - 10.2
S| HE(ZIS) 0 0 0 1 PBR 0.9 0.9 14 0.9
=BNEC Y 1 -1 1 -1 PCR 10.3 7.6 579 7.7
DS S358 -1 23 -7  EV/EBITDA 102 7.6 253 8.2
= el =y 5 5 -5 KeyFinandial Ratio(%)
A E8FAEY 0 20 1 ROE 6.9 9.6 -0.3 9.5
pSitel = - 1 - - EBITDAORIE 1.7 15.9 6.7 131
HiZ=AE -1 -1 -2 U] = 29.0 332 60.3 55.1
SigLiEAARolEZ -5 2 15 -1 EEAHE 32 5.9 -4.4 0.6
7|2 USSR 9 3 5 20 OEAHSRE(X) 34 3.0 6.6 3.6
7 |G AT AL 3 5 20 10 AOARSRIS(x) 3.2 3.1 55 3.0
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1. S22 BAISE (FHY 7IF BVIHH| 3 58) SSRARA2 &% 127127t 21 SVI0HH| siFES=0| ol SHES onfRt
~Buy(0f 0): 4L S7ITHH| +15%01
-Hold(B5): 4 ZIItHH| -15% ~ 15% LH2| S=t
= Sell(0f=): 2 SIICHH| -15%0ke
2. MR EASE (APEEA7IE AE ARHISHH| 2/HIS0| HelS S2ich= )
- Overweight(H[S&ILH), - Neutral (3&), - Underweight (HISZ2)
SIO|EAIZRE EAM|E S2 2A| 2022-03-31 7|2
T Ot SEER i

EAolA HiZ(%) 97.3% 2.7% -
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