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HHE{Z| S8 X|2HS(feat. OFEO| 712)

FY D24 () Fololel () HIZ0|2 (22 «0(9(2A2) AJHEE20[2 (A2) EPS(&) PER(EH)
2017 3,146 85 46 82 82 420 26.7
2018 5,340 151 105 104 104 501 313
2019 2439 -36 -59 -18 -18 -81
2020 2,043 124 81 117 117 a0 490
2021 3,059 218 224 180 180 508 77.2
2022F 4,260 335 333 268 268 891 60.0
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[OIxHHX|] HiE{2| 378 X|2HS(feat. OME2| 21F)
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MPElE EEEOAIAA
(T2t 2) 2018 2019 2020 2021 (Ao, %) 2018 2019 2020 2021
[BAR 75 101 154 119  Oj2Y 534 244 204 306
sz 2 sggamt 31 2 20 3712 (%) 69.7 -54.3 -16.3 498
S |IZ 82 20 5 10 DOfEePt 501 232 176 266
o2t 32 23 45 32 OjE30/Y 33 12 28 40
AR 0 3 51 8  HfH[fHzH| 17 16 16 18
HIQERA 162 164 208 229 G| 3 3 3 3
SR 157 156 197 223 7EIEYs - - - -
SR 1 1 1 1 7[EIS IR - - - -
AREA 237 265 362 348 Felo|e 15 -4 12 22
| 110 77 149 82 (%) 787 A = 75.2
OH AR 44 23 48 34 FRAO|AUE(%) 28 -1.5 6.1 7.1
R P 66 54 65 45 OJaEel 0 0 1 1
REEY72A 0 0 35 3 ozHlg 3 4 2 2
HIS-S5A 39 37 37 61 Al2H0|Q (24) 0 - - -
ALY 8 9 0 13 7EEYeiE -1 0 -1 1
F7dz 12 1 18 30 AiASARGO 10 -6 8 22
EAHEA 149 14 186 143 HolqHIE 0 -4 -4 4
AR 88 151 177 205  MIRALOIUE (%) 2 -24 39 73
=g 20 29 29 30 E7l=0lY 10 -2 12 18
Aotz 85 m 107 121 =0[2UZ(%) 2.0 -0.7 58 5.9
o[aloiz =27 -1 14 28 AfRFFL £0(9 10 -2 12 18
7 ERpERE 3 3 3 3 7|etEZolY -3 1 14 0
H|Z A2 0 0 0 0 Z&zzo|d 7 0 26 18
A=EA 88 151 177 205 AjRERszTROQ 10 -2 12 18
HaSEH ZQENA|HE
(LA 2018 2019 2020 2021 2018 2019 2020 2021
FUEE HISE 10 0 -2 26 FHARE)
g7z0[ 10 -6 8 22 EPS 501 -81 401 598
ST 8 1 n 13 BPS 4,245 5171 6,051 6,835
FHARAAIZH| 0 0 0 0 CFPS 907 41 778 1,032
Al2HaEA (0]) 0 - - - DPS - - - -
E2EE SigsE -26 -29 -15 -44  Valuation(tH)
SAM| HERFIS -23 -9 -28 -41  PER 313 - 49.0 772
AN HEFIS: 0 0 0 0 PBR 37 17 33 6.8
8429 32 0 -20 14 -4 PCR 173 217 253 447
AfREE HFSE 2 51 9 16 EV/EBITDA 178 387 26.9 415
HIgZsRAeEd 1 -15 -10 -14  KeyFinandalRRatio(%)
7 IZ8RMeEY 20 0 18 29 ROE 129 -15 7.2 94
AEoIEZ 0 62 0 0 EBTDAO[AE 4.4 3 115 114
SR - - - - RAHig 168.8 753 1049 69.6
SFUSAZHAMIIEY 5 2 -8 -2 =EAHiE 87.6 153 319 283
7|2 UGN 3 8 31 22 DHEAHESIHE(x) 244 9.9 6.7 9.1
7| 2AZ UGN 8 31 2 20 MHTAMSIHE(x) 16.3 83 74 7.7
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[OIXFE (] HHE{Z| 378 X2t S(feat. OFE2| ItF)

Compliance notice
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1. 25 BASE (FHY 7IF S7iH| 388) SSRACIA2 S= 127182t FHY S7HHH| iE3SS0| oY S2+AES 20[E
- Buy (O ): S S7ICfH| +15%0|<

-Hold(2R): ¥ S7IThH| -15% ~ 15% 2| S

= Sell(0HE): FXY S7HhH| -15%0|e

2. MEFH BEASE A7IEU7IE LUE AIZHISIHE| 24|52l HEtE 35
- Overweight(H|S&!TH), - Neutral (&), - Underweight (HISZ4)
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