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B1LIXADIZ AQSE 2718 4 £0| o Y
(EFgl: of2l)
1Q21 2Q21 3Q21 4Q21 1Q22F 2Q22F 3Q22F  4Q22F 2020 2021 2022F
Dl ZSoH 4,056 4,493 5,054 5,386 5,392 5,597 6,643 6,679 [ 11,619 18,988 24,311
YoyZAE | 91%  105%  38%  48%|  33%  25%  31%  24%| 3%  63%  28%
QoQ ZAE 12% 11% 12% 7% 0% 4% 19% 1%
Mid/Large D-IC| 2,260 2,822 2,988 2,763 3,455 3,655 3,943 3,644 6,482 10,834 14,697
Small D-IC 1,329 1,112 1,460 1,973 1,282 1,284 2,016 2,339 3,530 5,874 6,921
SoC etc. 451 540 569 624 624 629 654 666 1,549 2,184 2,573
Others 16 18 37 25 32 29 30 29 59 97 120
O =212t 2,907 2,883 3,089 3,625 3,600 3,701 4,403 4,509 8,659 12,404 16,213
OHE0te 72% 64% 61% 65% 67% 66% 66% 68% 75% 65% 67%
ofE%0|2 1,149 1,610 1,965 1,860 1,792 1,897 2,240 2,169 2,960 6,585 8,098
oES012E 28% 36% 39% 35% 33% 34% 34% 32% 25% 35% 33%
THolH| 9 22l 557 655 675 1,002 832 888 890 1,076 2,018 2,889 3,687
ohatd|E 14% 15% 13% 19% 15% 16% 13% 16% 17% 15% 15%
ddolef 592 956 1,290 858 960 1,009 1,350 1,093 942 3,696 4,412
Yo E 15% 21% 26% 16% 18% 18% 20% 16% 8% 19% 18%
YoY SLE 407% 924% 166% 247% 62% 6% 5% 27% 99% 292% 19%
QoQ ZZE 140% 61% 35% -33% 12% 5% 34% -19%
Mol 647 955 1,342 862 976 1,028 1,370 1,113 909 3,806 4,488
= Ee] o] 508 729 1,045 682 739 838 1,109 852 725 2,964 3,637
=0|oE 13% 16% 21% 13% 14% 15% 17% 13% 6% 16% 15%
YoY SUE 297% 981% 183% 326% 45% 15% 6% 25% 88% 309% 19%
QoQ ZZE 217% 43% 43% -35% 8% 13% 32% -23%
[HZE oiE HIS]
Large D-IC 56% 63% 59% 51% 64% 65% 59% 55% 56% 57% 60%
Small D-IC 33% 25% 29% 37% 24% 23% 30% 35% 30% 31% 28%
SoC etc. 11% 12% 11% 12% 12% 11% 10% 10% 13% 12% 11%
Others 0% 0% 1% 0% 1% 1% 0% 0% 1% 1% 0%

Z&: LX M|O|Z, 310|Er=23
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HE2.LXAMDIZ 2237} L&

2016 2017 2018 2019 2020 2021 2022F
EPS (%) 3,116 2,894 3,010 2,370 4459 18225 21,750
BPS () 23,406 25345 27,460 29,033 32,727 45549 60,838
I P/E (tH) 12.4 20.3 18.7 21.4 13.1 9.2 7.7 A2 312 TR 14.0
3 P/E (HH) 9.8 13.1 13.7 16.4 9.3 5.6 6.8 |2 32t WA 10.4
XH P/E (tH) 8.0 9.6 10.8 13.1 5.4 3.2 5.8 %2 32t W 7.6
17 P/B (tH) 1.6 23 2.1 1.7 1.8 37 2.8 |2 3t IR 2.4
=3 P/B (HH) 1.3 15 15 1.3 1.3 23 24 A2 32t W3 1.8
X P/B (EH) 1.1 1.1 1.2 1.1 0.7 13 2.1 |2 32t YR 1.3
ROE 13.9% 11.9% 11.4% 8.4% 14.4% 46.6% 40.9% XiFF&009) 2|E
M EPS (Q) 21,750 2022 0|4 EPS &
Target P/E (HH) 10.4 A3 347t IR P/EHIA =
HERI} (D) 225337 o QAN W3 P/E Hig
SREXIL(Y) 230,000 | 2244 oA A= 7| P/E 10.6HH
MY S0h () 134,300 | 221 o4 AX J1F P/E 6.24H
o450y 71.3%

Az LXHOIZ, SlolEAE2
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el EEEOAIAA
(EH{AAR) 2020 2021E 2022E 20236 (TR, %) 2020 2021E 2022E 2023E
SSARE 629 918 1,245 1,553 O 1,162 1,899 2,431 2,737
Sz U g ARt 101 201 346 581 371&(%) 34.0 634 280 12.6
IS A 154 146 153 146 OHER7t 866 1,240 1,621 1,843
Ot 222 358 462 518 DjE30|Y 296 658 810 894
AL 135 193 265 283  THIH|QRRZE|H| 81 127 165 181
HIRSAME 121 116 112 110 AHL| 121 162 203 231
SRR 33 29 26 25 7Bt - - - -
S 52 51 50 50 7EISHIE - - - -
AHEEA 751 1,033 1,356 1,663  FYo|Y 94 370 41 483
| 209 284 358 392 3712 (%) 994 2923 194 94
O 144 235 301 339 HAHOIAUE (%) 8.1 19.5 18.1 17.6
ol 3 3 3 3 oY 3 4 5 8
SR - - - - OAHIE 0 0 0 0
RS 9 8 9 9 Ao 0 0 0 0
AR - - - - 7EgeeR -5 9 4 6
A7 A= 5 5 5 5  MRARSAIRI01Y 91 381 449 495
EESA 218 292 367 401 HRIMHIE 18 84 95 107
AR R 532 74 989 1,262 NIZAIZO0|UE (%) 7.8 20.0 185 18.1
A2Z 8 8 8 8 F7|=01Y 73 296 354 388
A2Yo= 67 67 67 67 =0|2UE (%) 6.2 15.6 14.6 14.2
o[joiz - - - - AHiERAS 201 73 296 354 388
7[ERARERE - - - - 7EHEZo0|Y 1 1 1 1
HIZ SRR - - - - &m0l 74 297 355 389
A2EA 532 74 989 1,262 AHiFFHEEEE0|Y 74 297 355 389
HZSEH ZQENA|HE
(St 2) 2020 2021E 2022E 2023E 2020 2021E 2022E 2023E
TS HFSE 83 138 265 356 FHAEE)
7101 73 296 354 388 EPS 4,459 18,225 21,750 23,856
TRz 9 14 13 11 BPS 32,727 45,549 60,338 77,602
BRI 2 2 2 CFPS 5,136 19,206 22,623 24,627
Al 2HaEEd (0]Y) 0 0 0 DPS 1,350 5,468 6,525 7,157
ExgE sigss =75 -8 -24 -9 Valuation(tH)
[ HEFIS) -17 -10 -10 -10 PER 131 74 6.2 5.6
SR HEFIS) 4 5 5 5 PBR 1.8 29 2.2 1.7
=BNES 3 42 93 152 227  PCR 1.3 7.0 5.9 55
MRS HFSE -17 -25 -92 -109  EV/EBITDA 6.7 48 3.7 30
Ry S 0 - - - KeyFinandal Ratio(%)
A8 -2 - - - ROE 14.4 46.6 409 34.5
A2oISZ -3 -1 0 0 EBITDAO|YE 9.1 20.3 187 18.1
i =AIE - - - - Bl 41.0 39.5 37.1 31.7
sgdsg eIz -9 101 145 234 &EAH|IE -46.2 -45.8 -49.6 -56.9
7|2 SHAZ YT 110 101 201 346 OHEAHSIIE(X) 6.1 6.5 5.9 5.6
7| HSZ AT At 101 201 346 581 MIARSRE(x) 9.1 11.6 10.6 9.9
2t& X M|O|Z, StO|EAEH 2lMz2s
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Mio|= alale
LX Mo|2 2azyt | 2Rz R
) . £ AR o A | BE | 23:@ER)
22 217 EAOA WS LY Y SEZT 30| @& | o] _<h
kel | Zotehel
2020-03-25 Buy 37,000 14 -204%  -12.8%
269,000
2020-05-18 Buy 50,000 14 -25.4%  -23.5%
219,000 2020-06-01 Buy 56,000 14 -254%  -15.9%
169,000 2020-07-28 Buy 58,000 14 -200%  -13.1%
119,000 2020-10-12 Buy 60,000 14 -209%  -14.7%
I 2020-11-17 Buy 75000 14 -22.8% 1.3%
69,000
— 2021-01-28 Buy 96,000 1&  -16.4% 9.6%
\
19,000 - ‘ ‘ ‘ ‘ 2021-05-17 Bu 170,000 1 -32.6% -25.5%
y
20/01 20/06 20/11 21/04 21/09
27Hg) — 2EZINY) 2021-08-17 Buy 230,000 19
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Compliance notice
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FA[SIA|7] HEZLICE.

1. 25 BASE (FHY 7IF S7iH| 388) SSRACIA2 S= 127182t FHY S7HHH| iE3SS0| oY S2+AES 20[E
- Buy (O ): S S7ICfH| +15%0|<

-Hold(2R): ¥ S7IThH| -15% ~ 15% 2| S

= Sell(0HE): FXY S7HhH| -15%0|e

2. MEFH BEASE A7IEU7IE LUE AIZHISIHE| 24|52l HEtE 35
- Overweight(H|S&!TH), - Neutral (3&), - Underweight (HISZ4)
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N
i

SHO|EASHE FAfHIE S8 SAl 2021-12-31 7|&

T O SHER) =
E2jolA HIE (%) 95.4% 4.6% -
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