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Price(XH) Price Rel. To KOSDAQ

FY 2017 2018 2019 2020
THEH(RIIRD 54 62 45 29
TR 6 9 -5 0
FORIRIR) 3 7 -7 -3
EPS(®) 184 432 -39 -161
BPS(®) 4,161 4484 4,052 3856
PER(HH) 481 204

PBRHH) 20 18 13 18
ROE(%) 44 100 -92 -4.1
HifIE(%) 1.1 07

EV/EBITDA(HN) 260 194 - 106.1
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FY =24 (2tR) FO0[2A(H2) ARo[ol(2te)) Z0[l(AR) AHEEE0[R1(2HR) EPS (&) PER(EH)
2017 542 64 41 3 3 184 481
2018 620 88 87 n 73 432 204
2019 451 -46 -78 -87 -67 -395
2020 289 -4 -27 -27 -27 -161
2021E 925 240 216 213 213 1,259 224
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el EZROFMA
(EtdR) 2017 2018 2019 2020 (EHFAARL%) 2017 2018 2019 2020
SSARE 101 143 107 91  DOfEM 54 62 45 29
g U SgA 15 17 13 7 BB (%) 6.5 14.5 -27.3 -36.0
T E8Art 4 9 5 3 OiEedt 36 37 28 20
Ot 26 51 30 12 OfE=0[Ql 18 25 17 9
MR 54 62 57 67  HilHRRzH]| 12 17 2 10
HIQSAR 53 62 65 57 Gl - - - -
SR 38 48 53 49 TEIYRS - - - -
SR 1 1 1 0  7EiZeHIg - - - -
AR 154 205 173 148 Fo[e 6 9 -5 0
S 55 87 64 41 S7E(%) -33.9 373 A =%
ORI 1 2 0 2 E0[UZ(%) 1.8 14.1 -10.3 -1.4
C7RIAE 25 30 30 27 O} 0 0 0 0
RS 4 1 2 1 ORMHIE 1 1 3 2
HIRSSAH 27 41 40 42 ARHRIEY) - - - -
AR 2 1 - - TERRE -1 2 -1 0
7RIS 21 28 35 40  MRIABAIHOI 4 9 -8 -3
SAHEA 82 127 104 83 HHOWHIE 1 2 1 0
AHiEFAR 70 76 69 65 NRAAE0|2UE(%) 75 14.0 -17.2 -95
A2 8 8 8 8 Kol 3 7 -9 -3
2otz 39 39 39 39 «0[AZ(%) 5.6 14 -194 -94
o]0tz 29 35 27 24 AiES £0[ 3 7 -7 -3
7EAERE -6 -6 -5 -6 7[EEEE0| -1 0 0 -1
HIR SRR 2 2 - - E=Zop 2 7 -9 -3
A2 72 78 69 65 AHiEREEEEZOR| - - - -
=t FOEARE
(ERAR) 2017 2018 2019 2020 2017 2018 2019 2020
BUS HFSE 15 -1 -1 -0 FEREE)
k=01 3 7 -9 -3 EPS 184 432 -39 -161
RN ez 1 1 3 2 BPS 4,161 4,484 4,052 3,856
AR 0 0 0 0 CFPS 229 487 -202 -34
ALZREEH(0[2) - - - - DPS 80 100 - -
A o e -29 -9 -9 4 Valuation (tH)
FEAMR| HE(ZIS) -25 -7 -6 0 PER 481 204
S| HZ(ZS) 0 0 1 PBR 20 1.8 13 1.8
a8dEe Y -3 -1 3 PCR 325 293 -70.5 -425.3
NS HFSE 23 12 6 0 EV/EBITDA 26.0 194 - 106.1
U E8saeszt 1 0 0 -4 Key Finandial Ratio(%)
W E8FAeIsY 25 9 5 ROE 44 10.0 -9.2 -4.1
pSitel = 1 - - EBITDAORIE 132 15.6 -3.0 6.0
HiZ=AE -2 -1 -2 - A 1135 162.8 152.0 126.9
SIFUATHARIOISZY 8 2 -4 -6 EAHE 46.0 426 726 89.3
7|2 AT AL 7 15 17 13 OSSR (X) 1.7 1.6 1.1 14
7 | AT AL 15 17 13 7 MuAMSRHE(x) 1.0 1.1 0.8 0.5
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Compliance notice
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1. T2 FAISE (RHY 7IF SVIHH| 3 58) SSFARA2 5 12722 1Y F7ICiH| siFES=C| ol SHES ofet
- Buy(0f £): S S7ICHH| +15%014
-Hold(25): 4 ZJIthH| -15% ~ 15% LH2| S=t
= Sell(Oi): F4Y S7ITHH| -15%01
2. ARAFH BASE AWVEWIE AUE ARHISIHH| 2RHISe| Hats F6h= AY)
- Overweight(H[S&ILH), - Neutral (5&), - Underweight (HISZ2)
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