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FY L ) TRORIRAR  MROI(ARD =012 A0 (MR EPS(Z) PER(HH)
2018 686 78 49 35 38 595 -
2019 1,095 164 160 131 132 1,783 11.6
2020 1,071 180 190 156 157 1,587 9.9
2021E 1,415 268 273 225 225 2,281 132
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Luxury Lifestyle Brand
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- Buy(0f £): U SIHH| +15%014
- Hold(2:1): 4 ZIITHH| -15% ~ 15% LHR| 52
- Sell(Oi): F2Y S7ICHH| -15%0k
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