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(SRAAR) 2016 2017 2018 2019 (SRl %) 2016 2017 2018 2019
RSARE 2 8 33 54  Oi=H 6 13 21 24
Sz U SR 0 2 1 2 12 (%) - 1334 56.6 15.8
7S &AM - 3 24 43 D=0t 3 7 13 16
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HISER FOEARE
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FUeE HI5E 1 4 3 2 FREE)
k=01 1 4 3 4 EPS 248 722 528 593
TR 2| 0 0 0 0 BPS 494 1,387 4,604 5,668
SARLRZHH| 0 0 0 0 CFPS 258 735 548 626
ALZREEH(0[2) - - - - DPS - - - -
B gE SiEss 0 -4 -22 -24  Valuation(tH)
S| HE(HF) 0 -1 -1 -3 PER 56.6 379
S| HE(FHS) 0 0 - 1 PBR 77 4.0
S8d=El 3 -25 -41 -23 -3 PCR 81.3 373 50.0 438
MPES HE5E -1 2 18 23 EV/EBITDA 53.0 298
U E8saeszt 0 0 - - KeyFinandal Ratio(%)
W@z 20 20 20 - ROE 77.7 184 11.8
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AR (ROIIYE, SOISREH 2|MAEE

Hl Research 102



FHE 21 JBRE, ¥HFQ 22 Bt

CHEOEIH(E = 22)E

SHEZt SHEZt

ol E o = T = T = = =
12 292 E0A BS U U ST} 20| o T ey | g | B2 [ G
= 2447t s U 2 5 Zothel | F7bchsl

o

2020-06-22 NR
82,000

72,000
62,000 -
52,000
42,000 -
32,000
22,000 -

12,000 T T T T
18/12 19/05 19/10  20/03 20/08
FI7HH) — SEFIHE)

Compliance notice

o BN B 7EOR 3 71Dt 2is(0)
P SIIE i 322 1%014 HRSHL | kULt
P SBSARANRL T DA B 7IRi0) FALS BR5HD A QELICH
b o S TSR Y A 3RO E-mail 2 S3101 A0 BEEE| AHO| QUSLITE
D S 671! ST 7IRI0] R7ISH LD TR FBAZ HOPBH| QIUSLICH
P = BIA0 ARIE LIBSS 20I0| oS HEISH| HEHn IOM, Qlio] SIEst QIRI0|LE ZH 80| AEISS Sersiirt
(B3t Olge )

= BMARE FARIC| SHEAS &7| 2t FUARO0|H, MR, 2 A=0| ot S| FARZuf| ol ofiiet SA0| SUAR2E AE 4 glom,

OjiEfSh HLoll= 2hgat & GALR| 57t Qlo| 2Af, SAH E= CHOTE! 4= QISLICE RERIA SOF QIS FHEMMA| B2 24010] USS FA[SHAIZ| HITHLICE
1. S BASE (FHY 7IF TVIH| 3 58) SSRARRA2 &% 12727t 24 SVIH| siEES=e| ol SHES onfRt
- Buy (@l #): F2Y S7IHH| +15%014
- Hold(2R): 4 ZJIHH| -15% ~ 15% L{2| S=+
- Sell(OH): 44U SIICHH| -15%0] &
2. ARAZH BASE AVEW IR AUE ARHISIHH| 2RHIE0| Hats F4ok= A1)
- Overweight (HIS&!CH), - Neutral (&), - Underweight (H[EZ4)
SIO|EASH EAHIE S5 34l 2020-12-31 7|18
T Ofj= SEER) o=

FAl2A HIZ(%) 91.9% 8.1% -
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