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1Q20 Review: 2 7l 27| A& At
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HPAENTE ILZEOIAARA
(T2l 2019  2020E  2021E  2022F  (EH9JAloiel %) 2019 2020E 2021E 2022E
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C7Ri2 140 160 152 145  OzR2 1 0 1 1
SSEA7IRH 19 19 19 19  ojzm|g 6 8 9 8
HISSEH a4 a4 a4 44 A[EHo[Q|(2A) - - - -
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MNRISSH 25z} 25z} 12g
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2018-09-10 Buy 6500 14 -359%  -24.2%
Z'Zzz . 2019-03-18 Buy 6,000 14 -19.6%  -10.2%
' — 2019-09-09 Buy 7,000 14 -342%  -21.7%
>300 2020-03-02 Buy 5000 14 -452%  -27.7%
4300 7 2020-03-30 Buy 4500 14
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1,300 : : : :
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Compliance notice
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1. 3224 SAST (GHY 7IZ B/I0H| 353) ZREACAS FT 12748 2HY B0 HYZZ0| oY SHAISS O0f.
- Buy (O 4): 22 B7IHH] +15%014

- Hold(2-?): 1Y Z7IHH| -15% ~ 15% Lie| S=F

- Sell @H): 2212 Z7}HH] ~15%04

2. MASFH BEASE (A7IEAU7 1= MAUE ARHISOHH| E/H|S0| HELE FHich= 2Y)
- Overweight(H|S2lLH), - Neutral (&), - Underweight (HIS=A)
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EAo|A HIZ (%) 91.6% 8.4% -
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