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1Q18 2Q18 3Q18 4Q18 1Q19 2Q19F 3Q19F 4Q19F 2017 2018 2019F

951      1,025    1,108    1,171    1,122    1,238    1,287    1,323    3,870    4,254    4,971    

YoY 4% 9% 9% 17% 18% 21% 16% 13% 17% 10% 17%

QoQ -5% 8% 8% 6% -4% 10% 4% 3% - - -

Process Chemical 805      864      939      991      946      1,046    1,093    1,126    3,240    3,598    4,212    

Color Paste 96        107      112      123      120      130      131      136      373      438      517      

Fine Chemical 50        54        57        57        56        62        62        61        210      219      242      

-          -          -          -          -          -          -          -          47        -          -          

100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Process Chemical 85% 84% 85% 85% 84% 84% 85% 85% 84% 85% 85%

Color Paste 10% 10% 10% 11% 11% 11% 10% 10% 10% 10% 10%

Fine Chemical 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%

0% 0% 0% 0% 0% 0% 0% 0% 1% 0% 0%

790      858      901      947      898      984      1,015    1,046    3,043    3,496    3,944    

83% 84% 81% 81% 80% 79% 79% 79% 79% 82% 79%

160      167      206      225      224      254      272      277      827      758      1,027    

17% 16% 19% 19% 20% 21% 21% 21% 21% 18% 21%

101      96        99        107      105      119      126      135      373      402      485      

11% 9% 9% 9% 9% 10% 10% 10% 10% 9% 10%

60        71        108      118      119      135      145      142      453      356      542      

YoY -22% -36% -17% -14% 100% 91% 35% 21% 6% -21% 52%

QoQ -56% 19% 52% 9% 1% 13% 8% -2% -          -          -          

6% 7% 10% 10% 11% 11% 11% 11% 12% 8% 11%

66        93        98        125      120      138      149      146      442      382      554      

7% 9% 9% 11% 11% 11% 12% 11% 11% 9% 11%

53        71        91        75        97        106      112      109      260      290      425      

YoY 25% -24% -15% 319% 84% 50% 23% 45% 20% 12% 47%

QoQ 33% 29% -17% 29% 9% 6% -3% 0% 0% 0%

6% 7% 8% 6% 9% 9% 9% 8% 7% 7% 9%
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Others Stripper ( )
Developer ( ) Etchant (HF/BOE)
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2012 2013 2014 2015 2016 2017 2018 2019F

1,016 620 718 2,121 1,741 1,958 2,026 3,080

6,343 7,032 7,709 9,841 11,385 13,247 15,585 18,505

14.8    22.0    14.4    11.4    14.1    14.9    12.4    8.0     

11.3    17.5    11.8    7.7     11.2    11.2    7.8     5.8     

8.3     14.0    8.3     3.1     8.1     8.8     4.6     3.9     

2.5     2.4     1.7     2.4     2.2     2.2     1.6     1.3     

1.8     1.8     1.3     1.4     1.7     1.7     1.0     1.0     

1.2     1.3     1.2     0.7     1.2     1.3     0.6     0.6     

ROE 9.3% 9.7% 24.2% 16.4% 15.9% 14.1% 18.1% 17.6%

10.1    

3,080  

31,104 

31,000 

19,850 

56%

(08/02) 2017 2018 2019F 2017 2018 2019F 2017 2018 2019F 2017 2018 2019F 2017 2018 2019F

19,850  2,824   13.2 6.2 6.4 2.0 0.8 1.1 6.2 3.9 N.A 20% 12% 47% 15.9 14.1 18.2

173,200 18,269  18.6 14.1 12.8 4.7 3.8 3.5 10.9 8.8 7.8 -5.8% 19% 24% 25.3 29.6 35.5

69,900  12,161  27.4 8.3 9.3 1.8 1.1 1.4 9.1 3.9 4.5 -42% 139% 33.9% 6.9 14.5 18.7

9,110    8,436   31.8 22.3 29.9 5.3 3.3 3.5 15.9 13.1 17.2 -54% -1% -13% 18.2 16.0 14.7

78,100  8,822   15.1 12.4 9.8 2.5 2.3 1.9 8.5 8.1 6.8 -1.4% 17% 33% 18.0 20.1 22.2

54,600  6,375   24.1 10.1 11.3 6.2 2.6 2.8 14.9 5.5 6.1 64% 26% 21% 28.8 28.4 27.5

10,950  2,879   15.0 6.5 8.2 2.5 1.3 1.2 10.0 5.6 6.8 -34% 40% -23% 18.1 21.3 17.4

13,850  2,718   16.9 6.4 7.0 4.1 1.9 1.7 12.2 N.A 5.8 115% 86% 8% 30.6 35.3 28.3

24,550  3,095   21.4 6.5 11.2 1.9 1.0 1.0 10.4 3.5 4.9 13% 132% -34% 9.1 16.3 10.5

11,700  880     -75.7 87.8 N.A 1.2 0.8 N.A 32.4 8.9 N.A N.A -1.6 1.0 N.A

21.3 19.4 12.4 3.4 2.0 2.1 13.8 7.2 7.5 7% 57% 6% 17.0 20.3 21.9

ROE (%)
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îðïéóðçóðë Þ«§ îéôëðð ï  óéòêû îòçû 

îðïéóïïóðê Þ«§ íéôððð ï  óíîòêû óîïòìû 

îðïèóðîóðï Þ«§ íðôððð ï  óíìòðû óîèòðû 

îðïèóðìóïê Þ«§ îíôððð ï  óíèòéû óîïòéû 

îðïèóïïóïç Þ«§ ïèôððð ï  óîéòìû óïðòèû 

îðïçóðîóïè Þ«§ îëôððð ï  óíïòìû óîïòêû 

îðïçóðëóïë Þ«§ îéôððð ï  óîïòïû óïëòéû 

îðïçóðêóïî Þ«§ íïôððð ï    

      

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

7,500

17,500

27,500

37,500

47,500

17/08 17/12 18/04 18/08 18/12 19/04

( ) ( )



Ý±³°´·¿²½» ²±¬·½» 

      ô 

    ïû    ò  

         ò  

      í  Ûó³¿·́      ò  

  ê         ò 

         ô       ò 

  ø  æ ÷ 

      ô ô            

ô        ô     ò        

 ò  

ïò   ø    í ÷   ïî       ò  

ó Þ«§ø  ÷æ   õïëû   

ó Ø±´¼ø ÷æ   óïëû ¢ ïëû    

ó Í»´́ ø ÷æ   óïëû  

îò   ø       ÷ 

 ó Ñª»®©»·¹¸¬ø ÷ô ó Ò»«¬®¿  ́ø ÷ô ó Ë²¼»®©»·¹¸¬ ø ÷ 

  ø ÷  

 øû÷ èèòëû ïïòëû ó 


