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RS 1Q20]  2Q20]  3Q20]  4Q2oF] 1Q21F[  2Q21F]  3Q21F[  4Q2iF 2018 2019]  2020F]  2021F
GTEST] 57.6 56.4 459 451 75.0 65.0 550 550 2143| 179.0] 2050  250.0
TEXTP 348 356 286 279 136 39.4 330 327 1445 1108] 1269 1486
TEEII 2238 208 17.2 17.2 314 256 220 223 69.8 68.3 780 1014
Wafs|ofat2y| 132 11.0 1.9 10.2 17.1 14.8 12.9 12,6 437 443 463 57.4
%20[2] 96 98 54 7.0 14.4 10.8 9.1 9.7 26.1 240 317 440
N REEREEE 9.5 10.1 58 7.0 14.4 111 93 98 25.5 257 324 446
EEEE 21 23 1.4 15 3.0 23 2.0 2.0 50 44 73 9.4
27| 20[2] 7.4 78 44 55 14 8.8 73 7.8 206 213 25.1 352
apxl 1Q20]  2Q20]  3Q20] 4Q20F| 1Q21F| 2Q21F] 3Q21F| 4Q21F 2018]  2019]  2020F|  2021F
CPM% 30.5%)| 36.9%| 37.6%| 382%| 419%| 39.4% 40.1%| 40.5% 32.6%| 38.1%)| 38.1%| 40.6%
OPM% 16.6%| 173% 11.7%| 155%)| 192%| 16.7%| 16.5%| 17.6%| 122%| 13.4%| 155% 17.6%
NPM% 12.8%| 13.9%  9.6%| 122%| 152%| 13.5%| 133%| 14.1%|  9.6%| 11.9%| 123% 14.1%
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ool =t uz oz B2l 57|20/ P/E P/B

2019 2020F| 2021F| 2019| 2020F 2021F| 2019| 2020F| 2021F| 2020F| 2021F| 2020F 2021F
QQlIPS| 44.300| 2,174.4| 669.2| 1,083.1| 1,256.7 4110 179.8| 216.3 429 1335 1711 16.3 12.7 3.0 2.5
¥ | 122,600| 1,683.4| 222.1 179.6/ 2309 333 17.2 36.8 29.6 20.1 338 83.2 498 6.5 59
O|RHIIYA| 117,400| 1,446.3| 206.5 333.9| 467.0 7.1 542 88.4 1.9 45.6 67.2 311 21.9 33 29
OHORFEX|| 18,050 929.6| 120.4| 246.4| 249.0 13.7 721 73.1 19.3 58.5 58.2 16.0 15.7 34 29
SXIH 3| 36,550, 837.6| 205.5| 198.0| 3714 238 20.3 86.6 10.8 14.0 70.3 99.7 13.5 34 2.8
HO|MEL 29650 618.6/ 2653 3093 376.2 49.1 52.4 719 36.9 4.1 56.3 14.4 11 1.9 1.6
SUHAE| 285001 602.3| 1983| 142.4| 245.1 30.0 1.1 493 254 10.0 413 58.1 14.6 35 29
oojlAAO]| 38900 574.4| 154.6/ 243.4| 3266 16.9 351 62.7 15.0 29.0 50.2 19.9 1.5 2.7 2.2
BlA| 28,150, 556.5| 178.4| 2288 2918 1.8 334 57.8 9.8 279 493 20.0 1.3 23 2.0
QolTY Al 6570, 507.5| 450.8 N/A N/A 61.7 N/A N/A 49.0 N/A N/A N/A N/A N/A N/A
OfO|I{EJM]| 18,850 444.2 59.3 87.4| 1611 16.1 26.2 49.1 14.2 19.8 36.3 20.5 12.2 N/A N/A
H3Y| 22,800 440.5 186.9| 229.3| 307.5 24.4 40.2 61.7 1.3 299 479 15.4 9.4 2.1 1.8
FEUxYo P 8,560 413.0/ 259.1 17.5) 2130 309 -21.0 22.5 266/ -215 22.5 N/A 19.2 1.9 1.8
Of| AE[O[O]| 19,050/ 301.6| 3189 268.8| 336.5 27.1 16.2 30.6 23.0 15.1 259 20.5 1.9 1.6 1.4
UQEIHZ| 18,2000 301.0/ 1503 181.2| 2517 -1.0 10.5 37.5 19 9.9 320 28.2 10.0 1.8 1.5
Al 25900/ 269.0/ 3235 N/A N/A 18.2 N/A N/A 14.2 N/A N/A N/A N/A N/A N/A
A 8,470/ 259.7, 179.0/ 205.0, 2408 24.0 30.0 452 21.3 24.0 37.0 10.8 7.0 N/A N/A
MO|BHA | 19750, 2158 83.5 N/A N/A 2.0 N/A N/A 32 N/A N/A N/A N/A N/A N/A
Lo AHO|EFA| 8,710 187.8 42.1 N/A N/A 1.5 N/A N/A 8.4 N/A N/A N/A N/A N/A N/A
OIEIZa{A| 146000 184.1 40.5 58.2 70.4 4.7 89 13.2 5.4 9.7 M7 19.5 16.2 6.0 4.4
DBOO|E]| 59,500| 2,654.9| 807.4| 937.9| 10145/ 181.3] 268.0| 2985/ 1046/ 191.2| 2120 139 12.7 32 2.5
2 L5 | 145800| 2,222.3| 170.3| 208.8| 239.3 64.1 79.2 89.8 52.8 64.2 739 34.6 30.1 6.4 5.5
HIIHA| 44,6000 1,028.4] 351.6| 356.6/ 5173 60.0 1.7 64.6 29.8| -20.0 38.2 N/A 30.2 5.6 5.1
SFARFEH| 5650 929.2| 588.9 N/A N/A 39.1 N/A N/A 20.8 N/A N/A N/A N/A N/A N/A
Bl AL 54,5000 804.4 96.8| 134.2| 2347 242 30.9 64.9 21.4 239 55.0 37.8 16.9 44 35
AH[MO|Z2| 14,750] 6458 390.4| 439.4| 5168 50.4 38.5 61.0 36.6 27.4 46.8 28.0 16.4 38 3.1
E|Of|AO|| 58,200, 6438/ 191.5| 258.6| 303.8 20.7 44.0 541 16.0 35.2 433 19.9 16.6 32 2.7
HIIjAOF=| 52,700, 568.2 547 70.8| 1249 18.2 12.8 353 47 33 2211 136.1 26.5 6.3 53
ofo|4 g 3=2X|| 29,700| 394.3] 2258 N/A N/A 12.2 N/A N/A 8.0 N/A N/A N/A N/A N/A N/A
ISC| 25950 367.0 877\ 1217\ 1405 2.0 26.6 333 32 20.1 253 17.2 13.6 1.9 1.7
OFLIIHA | 27,650, 300.4 60.8| 103.7| 1744, -236| -12.6 239 -222| -132 18.1 N/A 16.6 7.5 52
TOFAIOF|  10,100| 265.8| 4389 N/A N/A 20.5 N/A N/A 12.3 N/A N/A N/A N/A N/A N/A
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EBITDA 10 10 31 27 25 H S5 2 4 1 0 3
87%878(%) TR 0 2 1 0 3
N[ESSESyEeE 23.6 45 81.7 24 (16.4) 7|EH| 55 2 2 2 0 0 0
NOPATE 72 100.0 (12.5) 257.1 (16.0) (4.8) SExHEA 30 28 43 37 44
EBTDAZ 7S 66.7 0.0 2100 (12.9) (7.4) X|efFFX| & 64 69 89 108 129
FolQl BT 80.0 0.0 2333 (13.3) 7.7) teEg 8 15 15 15 15
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EPSE7te 50 104.8 3221 (7.6) 33 INISNG ) ) 4 @) 4
201/4(%) 7|} ZO|Q) Ak 7 7 7 6 6
IEESeJeIi=] 30.0 339 321 322 380 o|dYoiz 30 35 57 78 9%
EBITDAO|E 9.1 8.7 148 126 14.0 H|X|HljF X & 0 m @ @ ©)
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EPS 84 172 726 671 693 T7(&019 2 5 2 21 21
BPS 2,137 2,305 3,025 3,655 4317 x7 0 0 0 0 0
CFPS 305 547 1,052 960 920 2712 2 1 1 1 1
EBITDAPS 348 319 1,005 883 830 Q27220 1 1 2 1 1
SPS 3753 3,764 6,825 6,989 5,338 X282 0 0 0 0 0
DPS 60 40 60 60 50 7|Et ©) @ (©) @ @
FIIX| B ) BUL T AR S 4 an ©) (13) (6)
PER 787 36.6 8.7 48 78 EXgE W38 (10) ©) ©) (12) (10)
PBR 3.1 2.7 2.1 0.9 13 EXRZAGZH ©) 1 0 M 0)
PCFR 217 1.5 6.0 3.4 59 XES7HEL) 4 3 2 4 3
EV/EBITDA 0.0 0.0 0.0 0.0 0.0 7|E} (14) (@) ® (15) (13)
PSR 18 17 0.9 0.5 0.9 PLs W3 E 0 @ 4 @ ©)]
X} 4| &%) SEREUEIHE L) ) ) 7 ©0) 1
ROE 38 7.6 25.0 19.0 16.5 NI (G ES) 3 ©) 0 0 0
ROA 2.6 55 17.1 14.6 12.7 I B R E M 1 @ 0 @
ROIC 143 10.7 387 26.6 219 BiSX = 0 M M @ @
£1he & 46.6 40.6 49.8 35.5 35.5 wae 32 1 ©) 25 ® 4
=51 & (14.5) @3.1) (13.7) (13.3) (16.5) Unlevered CFO 9 17 32 29 28
O| Xt gl &) 189 253 67.1 60.8 40.1 Free Cash Flow 12 0 29 13 20
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