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Key Data Consensus Data
KOSDAQ X|4 (pt) 742.03 2020 2021
oF guase 7YY aseiwerw NA L NA
A ZHEH(HAA) 100.7  FYolA(HAH) N/A N/A
A|7HE08H| F(%) 0.04 20 N/A N/A
I ESNENCIES 17,7985  EPS(Y) N/A N/A
60 B2 AeiFEn 0% ees@) NA L N/A
60Y Fa Hetig@Ad) 295
204 HiT =Y, 13 Stock Price
209 Ui+ E(1,%) 0.23 (x9) EFERTe)
Q| 2QIX| -E—%(%) 4.53 8 STXI () 160
FRFF N2LO) ’ 1% A 140
£|%A 2 49 41.50 €1 120
0.00 ° P‘Vf‘ o
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FHISE ™ 6M  12M 5 ] ©
H 349 247 288 2 2
%"EH 2.6 8.8 246 196 199 1912 203 206
Financial Data
EXX B Cro| 2016 2017 2018 2019 2020F
ElI'I’<0H oot 124 144 173 13.8 93
Peafe]lell pajeatcl] 1.7 1.8 27 0.1 (1.9)
*1|"d°|9! HoAH 1.8 (1.0) 2.8 1.1 (1.7)
0[] HAH 17 (1.1) 2.6 1.1 1.7)
EPS & 125 (68) 148 61 95)
3UE % (X)) MM ZH (58.8) MM
PER jf 16.46 N/A 12.96 7435 N/A
PBR jf 233 2.35 1.36 3.17 425
EV/EBITDA Gl 0.03 21.64 7.30 104.17 N/A
ROE % 13.53 (6.15) 10.89 438 (7.12)
BPS ] 880 132 1416 1438 1331
DPS el 5 23 29 13 13
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2016 2017 2018 2019 2020F 2016 2017 2018 2019 2020F
RTET 124 144 173 138 93 QSXpAL 838 16.1 17.3 156 158
o=t 7.1 8.5 96 8.1 5.6 2K 6.2 10.7 12.5 10.7 12.5
[ EE=SJ[e] 53 59 7.7 57 37 TSGRt 28 22 14 0.6 57
Tt 3.5 4.1 5.0 56 56 ESVRIESS 0.7 29 2.5 24 16
FHo| 17 18 2.7 0.1 (19) T DXpAL 18 23 2.1 2.2 15
a4 0.0 03 0.1 10 0.3 7|EFQ SXpAF 0.1 0.2 0.2 0.3 0.2
Z4 /0177|440l (0.0) 0.0) .1 0.0) 0.0 H| QS XAt 7.2 84 94 11.6 838
7[EtE YL & 0.0 3.0) 0.1 0.0) 0.0 SRR 40 54 59 7.2 438
MEolel 18 (1.0) 2.8 1.1 1.7 et 40 53 57 7.2 48
&Holx| 0.1 0.1 0.2 0.0) 0.0 QWAL 30 2.5 29 37 32
H&Ard0[Q 17 (1. 2.6 1.1 (1.7) S pAL 0.2 0.1 0.1 02 02
SHAIGoIY 0.0 0.0 0.0 0.0 0.0 7 |EfH| R F R 0.0 0.4 0.5 0.5 0.6
o7|&0|2 17 1.1) 2.6 1.1 1.7) XHAESA| 16.0 245 26.7 27.2 246
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0[] 0.0 0.0 0.0 0.0) 0.0 1.5 1.4 14 20 13
X|ufFEF 202 1.7 1.1) 2.6 1.1 (1.7) 2821y 0.5 0.0 0.0 0.3 0.2
XU ==X EE 0|2 17 (1.1) 2.6 0.9 (1.7) oIS S 0.9 13 1.1 17 1.1
NOPAT 16 2.0 2.5 0.1 .0 JIE a5 0.1 0.1 03 0.0 0.0
EBITDA 19 19 3.0 0.7 (1.5) H| Q525 0.1 13 0.1 0.6 0.6
878’8 (%) =R 0.0 1.2 0.0 0.5 05
ojEM =TS 8.8 16.1 20.1 (20.2) (32.6) 7|EfH| 952X 0.1 0.1 0.1 0.1 0.1
NOPATZ 72 0.0 25.0 25.0 (96.0) o EWES 16 27 15 26 19
EBITDAZ 7S (5.0) 0.0 57.9 (76.7) HH X|djF=Fx| & 145 217 252 246 27
Fo|elzIte (5.6) 59 50.0 (96.3) H tEF 1.0 1.6 18 18 18
E|HiFF)ed 37t 0.0 HH ey (57.7) ™ EYAF 23 10.1 1.2 1.2 1.2
EPSE7tE (3.1 HH o (58.8) ™ X 0.0 0.0) 0.0) (1.0) (1.0)
$98(%) 7|EFILZO[Q) = A|oH 0.0 0.0) 0.0) 02 02
EESJE 27 410 445 413 39.8 o|yYoig n2 10.0 122 12.3 109
EBITDACIE 153 13.2 17.3 5.1 (16.1) H|X[Hf=FX & 0.0 0.0 0.0 0.0 0.0
Felojalg 137 125 156 0.7 (20.4) SVCE ] 145 217 252 246 27
A ESV T II=) 137 (7.6) 15.0 8.0 (18.3) | (5.7) 9.4) (12.5) 9.9) (11.8)

SAX B HUSTER (94 4oied)
2016 2017 2018 2019 2020F 2016 2017 2018 2019 2020F
FEREE) FYes HavE 19 1.1 29 0.7 02
EPS 125 (68) 148 61 (95) g7|40[2l 17 (1.1) 26 1.1 (1.7)
BPS 830 1,322 1,416 1,438 1,331 x7 023) 24 0.2) 0.9) 0.5
CFPS 102 81 142 13 (84) UTHASZH| 0.2 0.2 0.2 0.6 0.5
EBITDAPS 137 117 172 38 (84) Qlutrzja0l 0.0) 0.1 0.0 (0.0) 0.0
SPS 892 874 1,004 777 523 WNEEEXC] 0.0 0.0 0.1 0.0 0.0
DPS 5 23 29 13 13 7|Ef 0.5) 2.1 0.5) (1.5) 0.0
FIRIRED LIRS T 05 Q4 05 05 10

[Eare)

PER 16.5 N/A 13.0 743 N/A EXS Haves 4.5 0.6 @.n 0.5 57
PBR 23 23 14 32 43 EXXARLEAZ] (3.8) (13) 0.5) (13) 24
PCFR 20.1 384 13.5 3409 N/A RIS N ENCo) 0.2) ©.1) 0.6) 0.2) 0.0
EV/EBITDA 0.0 216 73 104.2 N/A 7|t 0.5 20 (3.0) 1.0 33
PSR 23 35 19 59 10.8 HEus Wavs 2.1 ©.1) 04 (1.0) 03)
X2 & (%) FERHBIHE L) 0.2 0.7 (1.2) 0.8 ©.m
ROE 135 6.2 10.9 44 @.1) EFIHEA) 18 8.5 13 0.0 0.0
ROA 12.0 (5.5 10.0 40 (6.5) I E RS 0.6 9.2 0.7 (1.3) 0.0
ROIC 326 345 374 17 (31.7) Higx 2 0.1) ©.1) 0.4) 0.5) 0.2)
Eby[=TEeY 10.8 126 58 104 8.4 g0 B2 04 0.6) 0.8 09) 5.1
251l & (39.2) (433) (49.5) (40.2) (52.0) Unlevered CFO 1.4 13 24 0.2 (1.5)
O| XtE & HH) 136.2 164.6 69.6 36 (31.5) Free Cash Flow 17 1.1 23 0.4 0.2)
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