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Key Data Consensus Data
KOSDAQ X|4= (pt) 716.02 2020 2021
527 X|1/XH(Y)  87,000/54,000  OHZH(AMAR) 545.3 628.0
AlZFEAH(YH A ) 21747 BYUO[H(HAH) 58.2 73.8
A|7HEHH| (%) 083 0[N 47.0 59.6
HIOH AL A (K ) 28,096.4  EPS(Q) 1,675 2,119
60Y BT HefFEF 3525 BPS(¥) 16,892 18,918
60% B Hfitha(dAdd) 273
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Financial Data

EXX| B o9 2018 2019  2020F  2021F  2022F
o ot Aloiel 379.6 468.7 536.0 609.9 660.9
Fol« YoM 39.9 287 58.5 77.8 87.7
M|™o| Aot 456 331 63.3 83.6 94.6
£0[2 Aot 358 26.4 487 64.3 728
EPS 2 1,278 941 1,734 2,290 2,592
=25 % 217 (26.4) 843 32.1 132
PER dif 72.30 85.93 44,64 33.80 29.86
PBR dif 6.46 531 4.56 4.02 3.54
EV/EBITDA dif 21.14 14.89 15.58 15.93 15.99
ROE % 9.31 6.37 10.76 12.64 12.61
BPS 2 14305 15242 16976 19266 21859
DPS 2 0 0 0 0 0
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KOSDAQ X|4 (pt) 716.02 2020 2021
527 X 1/X|X(¥)  43,000/16,200 OfEH (M) 1241 1357
AlZFEAH(YH A ) 5986  FYUOIAAY) 403 47.8
A7+ 5 (%) 0.23 20| (M AY) 37.6 438
S F AL (HF) 16,198.9 EPS(¥) 2,238 2,616
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EV/EBITDA i 6.92 11.67 12.05 9.01 7.88
ROE % 19.46 32.65 31.44 31.55 28.69
BPS 2 5353 6585 8389 10,581 13,133
DPS e 390 670 780 1,000 1,140
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@) QO|X|HE{E|QIHE 274TP B HI/AH
7000 - 20514 BUY 41,000
203.10 BUY 38,000 -30.70% -18.55%
60,000 - 20.130 BUY £,000 -26.24% -19.53%
2016 BUY 37,000 -9.95% -324%
50,000 1 19.10.23 BUY 31,000 -16.88% -8.39%
40000 19.812 BUY 28,000 -18.20% -571%
19514 BUY £,000 -32.48% -16.63%
30,000 - 19325 BUY 49,000 -25.32% -21.02%
20000 19222 BUY 63,000 -37.30% ~24.60%
' 18101 BUY 59,000 -27.25% -17.03%
10,000 - 18831 BUY 51,000 -15.48% -1333%
187.9 BUY 45,000 17.37% -6.78%
O T T T T T N T T T T T ! — o) 0,
185 187 18.9 1811 19.1 193 19.5 19.7 19.9 19.11 20,1 20.3 20.5 18522 BUY 38,000 15.03% 0.26%
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Extsa BUY(@H=) Neutral(5&) Reduce(Ti) jag|
R e 90.5% 9.5% 00% 100.0%
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