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7|gE2|E Neql 2021.5.12
GKL AX 0] 9 MY (K-IFRS HZ 7IF)
(Hel8) 1Q20 2Q20 3Q20 4Q20 1Q21P 2Q2I1F 3Q2IF 4Q21F 2020 2021F 2022F
e 115 233 348 14.9 53 230 39.6 76.8 1845 144.6 379.9
(YoY) 2.1% -80.2% -73.9% -88.6% -95.3% -1.3% 14.0% 414.2% -62.4% -21.6% 162.7%
IHX| O SN 1175 25.4 23 17.4 6.3 24.6 434 845 202.5 158.8 422.7
ENEESNE= -6.2 -2.1 -75 -2.4 -1.0 -1.7 -38 -7.9 -18.3 -14.4 -43.6
oo+ -0.7 0.0 0.0 0.0 -0.0 -0.1 -0.3 -0.7 -0.7 -1.1 -2.1
BhE 20! 0.9 0.0 0.0 0.0 0.0 0.2 03 1.0 0.9 1.4 29
=gt 76.9 479 55.1 58.5 454 534 59.0 722 238.4 230.0 296.1
(YoY) -8.7% -42.2% -39.2% -40.8% -41.0% 11.5% 7.2% 233% -33.2% -3.5% 28.8%
2ZoH|18 7.8 0.3 0.7 -0.1 -0.3 1.4 25 55 8.7 9.1 320
THOjERIH| 4.1 0.8 1.1 0.4 0.1 0.4 1.9 4.4 6.4 6.8 1.5
2 28.1 26.7 27.8 36.0 265 26.6 28.4 31.2 118.6 112.7 116.1
DHESIHE |2 10.7 1.8 32 13 0.4 24 40 7.4 17.0 14.2 36.6
IHEAH[A 33 -23 05 0.1 0.2 1.4 1.7 23 1.7 56 10.7
EEX] 346 -24.6 -20.3 -43.6 -40.1 -30.4 -19.4 46 -53.9 -85.3 83.8
(YoY) 38.6% =M XHH XHH XHH XX XX zH XA XX ZH
GPM 31.0% -105.8% -584%  -292.0%  -761.6%  -1325% -49.0% 6.0% -29.2% -59.0% 22.1%
ThHH| 7.7 75 10.7 9.1 6.5 7.2 8.1 9.4 349 31.1 34.0
(YoY) -3.6% -6.8% -12.2% -1.2% -15.4% -4.6% -24.4% 3.3% -6.5% -11.0% 9.4%
goio|ol 26.9 -32.1 -31.0 -52.7 -46.6 -37.6 =275 -4.7 -88.8 -116.4 498
(YoY) 58.3% 25k M M M XX XX XX XHH XX zH
OPM 241%  -138.0% -89.1%  -352.6%  -8851%  -163.6% -69.3% -6.2% -48.1% -80.5% 13.1%
20[2] 14.7 -236 -22.8 -32.7 -37.4 -35.4 -253 -2.6 -64.3 -100.7 423
(YoY) 68.1% HH HH HH HH HX| HX| HX| HH HX| zH
NPM 132%  -101.3% -655%  -219.0%  -710.6%  -154.2% -63.8% -33% -34.9% -69.6% 11.1%
X3 GKL, 7|185H
GKL 1021 &A™ Review
(o) 1Q21P 1Q20 (YoY) 4Q20 (QoQ) HAAA (xtol) lesd (xron
&= 5.3 1115 -95.3% 14.9 -64.7% 6.2 -15.0% 6.0 -11.5%
Folel -46.6 26.9 HH -52.7 =X -50.0 -6.7% -50.6 -7.9%
z0[2 -37.4 147 M -32.7 =X -42.3 -11.5% -51.6 -27.4%
Xt&: GKL, FnGuide, 7185d
GKL M FHX| 97 LY
Wy = Ha 3 xto|
(AR) 2020 2Q21F 2021F 2022F 2Q21F 2021F 2022F 2Q21F 2021F 2022F
o= 184.5 17.9 1413 3713 23.0 144.6 379.9 -6.6% 1.1% 1.5%
Fo|d -88.8 -414  -1253 40.0 -37.6  -116.4 498! -19.7% 5.8% 5.1%
0[] -64.3 -384  -117.4 35.8 -354 -100.7 231 -263% 7.9% 4.4%
12 7185
GKL FHX|= &&F LS
e FEAE S Hlo
1X} H AREE 2020.03.24 ~ 2020.05.05 (43Y) HEHNZA
24t Mg Ar% 2020.11.24 ~ 2021.03.14 (111 HExHES
S ArAR 2020.12.01 ~ 2021.02.14 (76Y)
Xt&: GKL, 7125d
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GKL =2 X|E 7t¥
(Y, NoyR) 1020 2020 3020 40200 1Q2IP  2Q21F  3Q2IF  4Q2IF 2020 2021F 2022F
N LEH 231.0 58.5 98.9 56.5 13.6 72.1 142.6 2735 4449 501.8 1,194.1
(Yoy) —45.6% -87.5% =75.7% -86.5% -94.1% 23.3% 44 1% 384.2% -74.1% 12.8% 138.0%
FGT 123 0.0 0.0 0.0 0.0 0.1 6.7 30.3 12.4 37.1 240.9
FIT 189.7 48.6 833 46.8 11.3 58.5 118.2 206.1 368.4 3941 847.4
VIP 29.0 9.9 15.6 97 2.4 13.6 17.6 37.0 64.2 70.6 105.9
VIP 2224 29.0 99 15.6 97 2.4 13.6 17.6 37.0 64.2 70.6 105.9
(YoY) -24.1% -75.2% -60.0% -76.4% -91.9% 37.3% 13.4% 281.2% -59.4% 10.0% 50.0%
a4 13.7 50 75 4.2 0.9 6.1 83 18.0 30.3 333 50.0
e 10.8 4.2 6.9 47 1.1 6.1 7.3 14.6 265 29.1 437
A 4.6 0.7 1.3 0.9 0.4 1.3 2.0 4.4 7.4 8.1 12.2
catod 7675 209.1 304.6 146.3 44.2 188.6 343.2 654.2 1,427.4 1,230.2 3,078.1
(Yoy) -32.2% -80.8% =72.7% -87.9% =94 2% -9.8% 12.7% 347 3% -68.6% -13.8% 150.2%
a4 388.6 105.2 165.5 78.0 25.8 100.5 178.5 3429 737.3 647.7 1,627.7
e 262.4 82.7 1145 53.1 12.6 70.0 125.8 2418 512.8 450.2 1,115.9
A 116.5 21.1 24.6 15.1 58 18.1 38.8 69.5 177.3 132.3 334.6
Table 691.8 178.2 259.6 120.3 37.2 161.0 305.3 576.9 1,249.9 1,080.5 27125
Slotmachine 75.7 30.8 45.0 26.0 6.9 27.6 37.8 77.3 1775 149.7 365.7
zCcg 14.4% 10.9% 11.9% 11.3% 13.5% 12.1% 11.6% 11.7% 13.0% 11.8% 12.3%
(YoY, %p) 4.8% 0.1% -0.1% 0.3% -0.9% 1.2% -0.4% 0.4% 2.2% -1.2% 0.5%
xt2: GKL, 7|25
3 JlezuA
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GKL €% =9 X|E 30|
-— VIP %r-ar'ﬁ - jwo.g gce
Helg) | 3y we s f; g 7\',:5; B wE s 3;’; o ﬁt Mass  Siot | e wE S
2017 71.1 545 29.4 53.6 47.6 53.711,832.4 1,2935 759.6] 927.3 1,008.8 490.1 1,015.9 4435| 109% 16.0% 11.2%
2018 67.2 50.3 27.1 479 473 49.411,987.7 1,448.6 766.27 947.2 1,116.3 559.1 1,171.5 4085 98% 14.0% 11.0%
2019 72.7 55.5 29.8 59.3 45.8 53.012,186.5 1,568.4 791.411,063.9 1,183.0 616.4 1,152.6 455.8| 86% 14.1% 10.6%
2020 30.3 265 7.4 31.4 7.4 25.3| 7373 5128 177.31 2685 1647 3875 4292 1775| 11.7% 152% 12.3%
1Q18 16.0 11.7 6.4 1.1 10.9 12.0( 384.6 3015 179.47 1650 2273 1150 2575 100.6f 13.2% 15.9% 13.0%
2018 15.9 12.6 7.0 11.6 11.9 12.1] 366.2 319.9 17261 160.3 2344 1025 2619 Q9.7 12.1% 15.2% 13.7%
3Q18 17.0 12.4 6.8 11.7 12.5 12.1| 4628 3527 15931 1689 3109 127.2 2752 92.6| 12.2% 155% 11.9%
4018 18.4 135 6.8 13.5 11.9 13.3| 7741 4745 2549: 4529 3437 2145 3768 1156 56% 11.0% 7.2%
1019 18.2 12.6 75 12.8 11.9 13.6| 5475 3789 206.11 2716 3175 157.6 2481 1045 78% 123% 9.1%
2019 17.4 145 78 15.0 11.8 129 4926 3940 203.1} 2574 2749 138.6 267.6 1100( 8.1% 140% 11.2%
3Q19 18.0 13.9 6.9 149 11.3 12.7| 5317 3965 187.6f 2558 2824 1459 3183 1134 92% 163% 11.1%
4Q19 19.1 145 75 16.6 10.8 137 6147 399.1 1945 279.1 3083 1743 3186 1280( 9.1% 13.8% 11.1%
1020 13.7 10.8 4.6 12.2 7.0 98| 388.6 2624 1165 1948 160.8 1335 2026 75.7] 140% 157% 12.4%
2Q20 5.0 4.2 0.7 5.1 0.1 47| 105.2 82.7 21.1 413 1.4 66.0 69.5 308 87% 13.3% 12.6%
3020 75 6.9 1.3 8.3 0.2 7.1 1655 1145 24.6 223 1.3 1335 1026 450 99% 149% 11.7%
4Q20 4.2 4.7 0.9 5.8 0.1 3.8 78.0 53.1 15.1 10.1 1.2 546 545 260( 8.1% 159% 11.9%
1021 0.9 1.1 0.4 1.3 0.1 1.0 25.8 12.6 58 7.6 0.5 15.7 13.6 69 79% 215% 21.0%
2019.01 6.6 45 2.7 4.2 4.7 5.0 1815 131.1 74.0 85.3 113.7 55.1 89.3 331 7.2% 11.8% 82%
2019.02 58 3.7 2.3 4.2 35 4.1 167.1 1190 71.1 91.3 100.0 46.5 76.3 31.7] 68% 126% 7.7%
2019.03 58 43 2.4 4.4 3.6 46| 1989 1288 61.1 95.0 103.9 56.1 82.5 397 93% 125% 11.7%
2019.04 54 48 23 45 3.9 42| 150.6 136.6 613 77.4 933 425 88.9 32.8] 89% 148% 95%
2019.05 6.2 5.0 28 55 4.0 44 181.0 136.9 723! 104.4 95.7 48.2 88.5 40.6| 7.0% 14.6% 93%
2019.06 58 47 2.7 5.1 3.9 43| 161.1 1205 695 75.6 85.8 479 90.2 365 8.6% 124% 14.6%
2019.07 5.9 48 2.4 5.0 3.9 42| 1665 127.4 57.7 73.2 92.1 47.8 104.1 345 89% 16.6% 9.1%
2019.08 6.3 4.6 25 5.1 40 44| 1833 1444 70.8 97.0 106.3 456 110.9 38.7] 11.7% 16.0% 11.8%
2019.09 5.9 4.4 2.1 4.8 3.4 411 181.8 124.6 59.1 85.6 84.0 525 103.3 40.2] 7.0% 16.2% 12.1%
2019.10 6.4 4.4 2.3 5.6 3.0 45| 231.2 1219 6201 1022 1013 61.4 1075 427 6.1% 13.6% 9.0%
2019.11 6.0 48 2.4 49 3.9 44| 188.8 130.6 58.4 68.7 103.6 66.7 98.3 40.6| 10.0% 14.1% 13.1%
2019.12 6.7 53 28 6.0 3.9 48| 194.6 1465 741 108.2 1034 46,1 1128 4471 11.9% 13.7% 11.2%
2020.01 6.3 52 2.6 56 4.1 45| 191.2 127.9 66.5] 1085 83.0 56.3 99.6 38.1f 13.6% 17.0% 10.2%
2020.02 49 3.6 1.6 43 2.7 3.1 147.6 93.9 428 69.1 72.2 48.5 68.4 260| 16.1% 147% 15.0%
2020.03 25 1.9 0.3 2.3 0.2 2.2 49.8 40.6 7.2 17.2 56 28.7 34.6 115 95% ‘143% 16.2%
2020.04 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2020.05 23 1.9 0.3 2.3 0.1 2.1 525 40.4 83 225 0.6 30.2 331 147 8.0% 13.0% 10.7%
2020.06 2.7 23 0.4 2.8 0.1 26 52.7 423 12.8 18.8 0.7 35.8 36.4 16.1 9.4% 13.6% 13.8%
2020.07 25 2.2 0.5 2.6 0.1 2.6 53.8 38.5 9.6 8.9 0.4 40.5 37.6 146 133% 162% 8.1%
2020.08 25 2.2 0.5 2.7 0.1 2.4 62.3 40.5 73 6.9 0.5 52.0 358 149 99% 135% 15.7%
2020.09 2.4 25 0.4 3.0 0.1 2.1 49.4 35.6 7.7 6.6 0.4 40.9 29.2 155 6.3% 15.0% 12.4%
2020.10 2.4 28 0.5 3.4 0.1 2.2 451 305 87 5.1 0.7 32.8 31.5 1411 11.2% 16.7% 10.8%
2020.11 1.8 1.9 0.4 2.4 0.0 1.6 32.9 22.6 6.4 5.0 0.5 21.7 22.9 11.8] 3.9% 148% 13.3%
2020.12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2021.01 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2021.02 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2021.03 0.9 1.1 0.4 1.3 0.1 1.0 25.8 12.6 58 7.6 0.5 15.7 13.6 69 79% 215% 21.0%
2021.04 1.7 23 0.3 2.6 0.0 1.7 36.6 273 45 98 0.5 21.0 25.9 11.1 9.1% 17.4% 16.6%
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TL 201 A AN (o9 Mog)  THEAEHE (Tl M)
128 & IFRS ¢Z 2019A  2020A  2021F  2022F 2023F 12® ZAhIFRS ¢E 2019A 2020A 2021F 2022F  2023F
= 490.8 1845 144.6 379.9 6023 QEXM 457.1 3472  467.1 5082  609.7
=S 356.6 2384 230.0 296.1 430.7 og o sgd gt 1322 1019 2181 2217 2554
==l Bl 134.1 -539  -853 83.8 171.7 RPN 301.0 227.1 2294 2317 2340
That| 37.3 34.9 31.1 34.0 36.9 = o 7IEH2 20.7 123 9.7 25.4 40.2
gAdo1y 968 -888 -116.4 49.8 134.7 THOXpAH 25 37 29 75 11.9
EBITDA 1339  -50.2  -84.4 81.6 170.8 J|EtR- St 0.7 2.2 7.0 219 68.2
FQee =1,1 7.7 43 43 3.9  HIRSXKE 4524 3612 1476 1558 1698
O|Xp==2f 10.1 6.9 9.4 95 10.3 EXpRHet 2303  150.6 26.8 26.8 26.8
O|XHH|-& 38 35 3.6 38 4.0 SERRA 80.7 673 80.5 88.9  103.1
Qtato|Q 1.4 0.7 0.6 0.6 0.6 SERpA 9.1 73 7.0 6.8 6.6
Qletat e 0.7 0.3 0.1 0.1 0.1 J|EH| R &R 1323 1360 333 333 333
& 9 A YL 0.0 0.0 0.0 0.0 0.0  XHbEA 909.4 7084 6147 6640 7794
7|E -8.1 3.9 -2.0 -1.9 -29 QS8 211.8 1288 1305 1323 1340
HelqIxt2H0|f 957  -81.1 -112.1 54.1 138.6 YRS ! J|EHHR 156.3 847 86.4 88.1 89.9
HolMHIS 233 -168 -114 1.8 30.2 HII1382HM 219 34.6 34.6 34.6 34.6
H LA 2= 724  -643 -100.7 423 108.4 J|EtR S8 X 33.6 9.5 9.5 9.6 95
g7|20|Y 724  -643 -100.7 423 108.4  HISSEA 1125 932 1002 107.2 1142
X|HiFFa0[9| 724 -643  -100.7 423 108.4 71288 76.5 62.4 67.4 72.4 77.4
3ZE U 24 (%) J|EH| RS 36.0 30.8 328 34.8 36.8
HEY U 22 624  -216 162.7 585  SxiEA 3243 2221 2307 2395 2482
Fo|Y BAE -79 -191.7 31,1 -1428 1705 XXl 585.2 4864 3839 4245 5312
EBITDA 528 104 -1375 68.1 -196.7 109.3 PN 30.9 30.9 30.9 30.9 30.9
X|HhF=F2012 Z24E -69 -188.8 56.6 -142.0 156.3 oz 213 213 213 213 213
EPS 528 -6.9 HA HX| =5l 156.3 J|EfXHR 0.0 0.0 0.0 0.0 0.0
THZ20|2/8(%) 273 =292 -59.0 22.1 285 J|EPR O | ol 0.0 0.0 -1.7 -35 52
0| AE(%) 197  -48.1 -80.5 13.1 224 o|dAAZ 533.0 4342 3335 3758 4842
EBITDA Margin(%) 273 =272 -58.4 215 284  H|X|HiX|2 0.0 0.0 0.0 0.0 0.0
K|t F3a01 U E(%) 148  -349  -69.6 1.1 180  XE5H 585.2 4864 3839 4245 5312
IS EH (9 Moje))  EXMX|HE (S 9, %, i)
128 & IFRS SE 2019A  2020A 2021F 2022F 2023F  12€ ZAHIFRS ¢ 2019A 2020A 2021F 2022F  2023F
gdes H3ss 117.6  -1390  -935 15.4 55.6  F=LX|HE(H)
gIl=0d 724  -643 -100.7 423 108.4 EPS 1,170 -1,040 -1,628 684 1753
Hisige=sol It 67.3 22.1 -12.3 10.7 328 BPS 9460 7863 6207 6,863 8588
SYRAZ 24| 36.7 38.4 31.8 31.6 35.8 CFPS 2,259  —-683 -1827 857 2,283
SUX IS 0.4 0.3 0.2 0.2 0.2 DPS 659 0 0 0 0
X 2HEItE 0.0 0.0 0.0 0.0 0.0  ZF7HHS(kH)
7|Et 30.2 -16.6 -443 =211 -3.2 PER 166 =161 -10.2 243 9.5
FAUSSRIAERY S 2 94  -81.0 24 315 617 PER(%|1) 224 =220 -10.7
OHEXHEL T (e 2 A -5.4 2.4 27 -157  -149 PER(%|X) 148 =103 9.2
T OXpArOZE A 0.0 -1.2 0.8 -4.7 -4.4 PBR 2.06 2.12 2.67 2.42 1.93
O XN S 7| EFXH 2| B¢ 5.6 —66.7 1.7 1.7 1.8 PBR(%| 1) 2.77 291 2.82
7|EH 9.6 -15.5 -2.8 -12.8 -44.2 PBR(%|X) 1.83 1.37 2.42
JE3SE -127  -158 17.1 -6.1 -23.9 PSR 2.45 5.60 7.10 2.70 1.70
EXgs d3ss -51.6 164.1 91.6 =272 =372 PCFR 86 -244 -9.1 19.4 73
FYRLLY FHE =55 —6.2 -45.0 -40.0 -50.0 EV/EBITDA 65 -160 -8.1 8.3 38
FYRLe K& 0.0 0.0 0.0 0.0 0.0 FQH[E(%)
SARtel &S -0.3 1.6 0.0 0.0 0.0 e (%, 2 EF,213) 56.3 0.0 0.0 0.0 0.0
EXIRFLtI L A(ETH -52.6 79.7 123.8 0.0 0.0 HiE+AE (%, 2EF23) 34 0.0 0.0 0.0 0.0
I ERA YA (B 5.9 73.9 -23 -23 -23 ROA 8.6 -80 -152 6.6 15.0
J|Et 0.9 15.1 15.1 15.1 15.1 ROE 126 =120 -23.1 10.5 227
H2gs dadss -65.0  -55.1 -228  -228 -228 ROIC -588.0 -162.5 -156.5 99.2 1065
KrAZel BIHZ L) -0.2 03 0.0 0.0 0.0 WExHHHE 28.1 1.2 13.2 21.7 18.4
23, XEYogel KAL) 0.0 0.0 0.0 0.0 0.0 THOxtits| Mg 198.4 60.0 44.4 73.1 61.9
2|1 2(FHS) 0.0 0.0 0.0 0.0 0.0 e LIES 55.4 457 60.1 56.4 46.7
tig2Xl= -439  -327 0.0 0.0 0.0 =X 3l -57.2 -477 900 -816 -710
7|Et -209 -227 -228 -228 -228 O|XtE 4t & 254 -256 -320 13.0 337
J|Etas g -0.1 -0.2 141.0 38.1 38.1  BXUS 98.4 97.0 1020 107.0 1120
sz X WgERLe &5%t 09 -303 116.2 3.6 337 =X3 -3348 -232.0 -3455 -346.4 -377.4
7|x0g U APt 131.2 132.2 101.9 218.1 221.7  NOPLAT 1339 -50.2 -844 816 1708
Uiz U HFEIRY 132.2 101.9 218.1 2217 255.4  FCF 921 -1350 913 -0.7 29.7




71922 Ned 2021.5.12
Compliance Notice
o ThAbE 52 11Y XY ‘GKL(114090) LEFAS 1% O|A ERs1D UX| A&L|CH
* A & ARE J|BEXA Ee HMBAOA AR HMISE AHMO| & LICH
e 3 Atze FEFAEMAIE A7 AdY oM & Ao AZE 7|YE2 SEFALE X HEE BRI UX| fSLC
e 5 Xm0 AAIE WE8S2 20| o|AHE IS HHAstn Aol QF o fEtsh oLt ZHY Qo] AYEJASE EelgtL ot
OX|AR
o 2 ZAMEMRRE AL EIMXMEZE Y = A= Atr X EZEH 22 ALy, FAZL O oLt 2Fde ¥ &+ gln,
SA| 10| ojzo] HMAE = UALFLICH
o 2 ZIMNRAARE RIISE BXAE QP BEMSE SHoZE YA 1A HiZEe= HFUXNEEM, RIISHS BF 5, Oiojel 72
of 2 SO 2ot QAAYE2 MEHOZ F|XAL AHAle| mERaL MBIl O| RO MOk ST, At= & AtEo| 0| /M5t AT A
o EXrAQ| ZAuto| Chstod ojiet MUz X|X| gom HA 2HWOM SHZ AL € = QlEUCh
e 2 XA EMAIEZE RTOE 08, A, MA| HiZE, TS, HY, HY, E£Tcts 59 WHOE XNEEES Hdlste dR0= 2B 25t
of Bl.gArY MAZ XA ELICH
SXre|HAHSUHH(27HE) SHFIH30](294)
=5 22| 8(%)
ELL wxt Extol spt M ez am N N
AE  F2MCHHl b FHFINE) — e—SEFI}
GKL 2019-09-09  Outperform(lnitiate) 23,5002  6IH¥ -955 -574
(114090) 2019-11-11 Outperform(Maintain) ~ 25,0009  67J{® -20.90 -13.80 30,000
2020-01-10 BUY(Upgrade) 27,0009  6JH® -36.11 -17.59 25,000
2020-04-14 BUY(Maintain) 23,0008  674¥ -33.13 -29.57 20,000
2020-05-11 BUY(Maintain) 23,0009  67H& -40.40 -29.35 15,000
2020-09-18 BUY(Maintain) 21,0009  6{& -4154 -39.05 10,000
2020-11-10 BUY(Maintain) 17,5009  6i1¥ -7.98  3.43 5,000
2021-04-27 BUY(Maintain) 20,0009  67H® -19.15 -16.50 0 T 1
2021-05-12 BUY(Maintain) ~ 20,0009 &g WaAE e cllene
*Fote #BFIIE JIFECE 1288 MESINS
Sxo|d A HEI|E
71 HEI|IE671E) °s HMEI|IE@671E)
Buy(TH=) METHH] +20% Ol8 7t 45 Ol Overweight (HIZ2HCH) AIBTHHE] +10% Oy Zat9 oy
Outperform(A| B+ E 43 AIZCHH] +10~+20% F7F A5 of|& Neutral (&) AlZHCHH] +10~-10% HE& Of &
Marketperform(A| &2 &) AIZTHH] +10~-10% F7t #E o4 Underweight (H| &%) AZTHH] -10% O|& Z=1tsth of &
Underperform(A| & =2 & 5t3|) A|ZLCHH| -10~-20% 7t S}2f o &
Sell(0f =) A|IZCHH| -20% O|st F7} Stat of4f
EXtSZ Hl& E4 (2020/04/01~2021/03/31)
O =& O
99.39% 0.61% 0.00%




