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Financial and Valuation Summary
(21 & A&, %, HH) 2016 2017 2018 2019 2020
OHZ<H 83.0 86.5 184.5 86.9 55.1
SEE YoY (55.0) 4.3 113.2 (52.9) (36.6)
FHold 16.1 17.8 44.2 12.5 2.3
gHo|elE 19.3 20.5 24.0 14.4 4.3
AlBis2=0] 13.1 16.2 36.0 16.3 1.7
EPS(H) 1,163 1,256 2,776 1,250 894
EPS S4E YoY 498.3 8.0 121.0 (55.0) (28.4)
P/E N/A 21.7 6.3 14.0 19.6
EV/EBITDA (1.3) 14.7 3.1 9.4 36.2
ROE 311 20.8 29.2 1.2 7.5
P/B N/A 3.3 1.6 1.5 1.4

Z2{: Dataguide, Kakaopay Securities Research

IT / Small Cap



pay securities

mjo

o
=

Exhibit 1. A= 2019 58 24-LGZF OLED ¥€¥Y Iokd

AR OLED ¢ &2 diit2 Au|FAe] wg& 2235 g A agd
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OfA (255440) AMFAH

CHAICH 22 2AMA

BM7|(MAR) 2016 2017 2018 2019 2020 ZLT|(HAH) 2016 2017 2018 2019 2020

Q=LA 52.5 92.8 191.9 151.3 9.4 OfoH 83.0 86.5 184.5 86.9 55.1
ST AAPAL 31.2 69.0 84.5 89.7 54.2 27k (Y-Y,%) (55.0) 43 113.2 (52.9) (36.6)
eS| 19.2 18.8 96.8 438 271 ol 16.1 17.8 44.2 12.5 2.3
AR 1.1 3.6 8.8 14.8 1.0 Z7tg (Y-Y, %) (63.7) 10.6 149.0 (71.6) (81.3)

HIQEa At 28.6 333 44.7 62.7 101.9 EBITDA 17.5 19.3 45.9 15.1 4.9
EfapA 6.1 6.7 8.2 1.2 48.5 Il (1.8) 0.5 2.3 6.8 10.7
SHAfA 20.5 24.8 35.1 50.4 52.6 Z20|2}42! 0.1) 0.2 1.0 1.7 0.7
SSRA 2.0 1.8 1.5 1.1 0.7 Q|51 40| 0.0 (0.5) 1.6 4.9 10.0

Y| 81.1 126.2 236.6 214.0 198.2 A& (0.5) 0.2 0.1 0.1 0.2

[ 25.9 18.2 90.2 54.9 32.7 HZA£AIG 20| 14.3 18.3 46.5 19.4 13.1
afiIp =] 17.7 12.7 41.6 45.1 22.1 o47|&0]9| 13.1 16.2 36.0 16.3 1.7
2= M0|2 Y 43 0.4 0.0 0.4 0.5 27|27 |20 13.1 16.2 36.0 16.3 1.7

HoEE2y 6.0 1.3 6.0 8.5 5.1 37 (Y-Y,%) (63.7) 24.3 121.8 (54.7) (28.4)
HIR=0| A2y 4.5 0.0 0.0 1.6 1.8 NOPLAT 14.7 15.8 34.3 10.6 2.1

H2A 319 19.5 96.2 63.4 379 (+) Dep 1.4 1.5 1.7 2.6 2.6
U= 57 6.5 6.6 6.6 6.6 (-) SHAEER} (16.6) 6.3 1.1 (10.0) 2.8
AELo= 1.2 51.4 51.9 51.9 51.9 (-) Capex 1.5 33 10.8 17.2 5.1
ojelalo= 322 48.5 84.5 94.4 104.1 OpFCF 31.1 7.6 14.1 5.9 (3.2)
AR 0.1 0.3 (2.6) (2.2) (2.2) 3YrCAGR & Margins

b7 |ZA 0.0 0.0 (2.1) (1.1) (1.1) IHEHZTHE(3Yr) 7.8 42.3 79.3 1.5 (14.0)

AEEA 49.2 106.7 140.3 150.6 160.4 H0[|AZ7HE (3YN) 27.9 148.9 216.6 (7.9) (49.1)

Esape 25.1 36.3 53.9 59.7 103.9 EBITDAZ7H2(3Yr) 25.5 100.8 148.7 (4.7) (36.6)

=2 (22.4) (68.6) (84.5) (87.7) (51.9) 200|271 (3Yr) 19.8 1421 224.9 7.7 (10.4)

ROA 18.7 15.7 19.9 7.2 5.7 EHOIAE(%) 19.3 20.5 24.0 14.4 43

ROE 31.1 20.8 29.2 1.2 7.5 EBITDADR (%) 21.0 223 24.9 17.4 8.9

ROIC 43.9 51.3 76.0 18.6 2.6 =0|UE (%) 15.7 18.8 19.5 18.8 21.2

SZ5EH FREA®

ZBM7|(MfR) 2016 2017 2018 2019 2020 4| 2016 2017 2018 2019 2020

ootz = 30.8 121 31.9 30.1 7.8 Per share Data
g7|40(2 13.1 16.2 36.0 16.3 1.7 EPS 1,163 1,256 2,776 1,250 894
FARALZH| 1.4 1.5 1.7 2.6 2.6 BPS 4,380 8,250 10,748 11,536 12,281
AR Z 7 1.2 6.1) (22.0) 19.5 (11.5) DPS 0 0 500 150 100

OH2HEZA(EID 1.6 6.7) (24.7) (3.5 19.2 Multiples (x,%)
HDAFAZEA (Z7F) 0.8 (2.3) (5.3) (6.0) 3.8 PER N/A 21.7 6.3 14.0 19.6
UM R ZIHZA) 7.9 (8.5) 10.1 (13.6) 39 PBR N/A 33 1.6 1.5 1.4

E2sa (9.8) (55.2) (33.7) (24.8) 5.5 EV/EBITDA (1.3) 14.7 3.1 9.4 36.2
T |ERAPARZ A 9.3) (50.3) (21.1) (6.2) 8.8 Higole N/A N/A 2.8 0.9 0.6
AT|EAZHZA 0.0 0.0 0.0 0.0 0.0 PCR N/A 17.3 3.7 11.0 9.1
AH|EA} (1.5) (3.3) (10.8) (17.2) (5.1) PSR N/A 4.1 1.1 3.0 3.2
SR A (0.1 (0.4) 0.3) 0.3 1.7 HEUAY (%)

AEHZ (2.0) 30.4 (2.9) (5.5) (2.5) eyl 64.9 18.3 68.6 421 23.6
AUZS7t (3.2) 8.5 (0.4) 0.8 (0.5) Net debt/Equity N/A N/A N/A N/A N/A
AHEZT} 0.0 389 0.2 (6.3) (1.9) Net debt/EBITDA N/A N/A N/A N/A N/A

=== 0.0 0.0 0.0 6.5 1.9 S=HIg 202.9 509.4 212.6 275.7 294.5

s =7t 19.0 (12.4) (5.2) 0.1) 10.5 ORtEANE 110.7 N/A N/A N/A N/A

25352 (Gross CF) 19.8 20.4 55.0 23.4 19.2 O|AtH |2 /ofZt 0.3 0.1 0.0 0.1 0.2

(=) 2UA2Z7HYR) (16.6) 6.3 11.1 (10.0) 2.8 AR

(-) MH|E2} 1.5 33 10.8 17.2 5.1 ESHAFZ (%) 40.2 324 36.8 37.2 50.3

(+) ApAHOHZH 0.1) (0.4) 0.3) 0.3 1.7 SHZ+ERAAH (%) 59.8 67.6 63.2 62.8 49.7

Free Cash Flow 34.7 10.4 328 16.5 13.1 AR

(=) 7|EHEA; 0.0 0.0 0.0 0.0 0.0 U (%) 15.1 0.4 0.0 1.3 1.4

AosZ 34.7 10.4 32.8 16.5 13.1 A7 | A2 (%) 84.9 99.6 100.0 98.7 98.6

Z2: Company Data, Kakaopay Securities Research
Note: EPS= F435|4 EPS
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Compliance Notice
YAE AtE APY A Al 37 ¥ RARRMAR AeE S50 A2 Lol 20et 20| giELICH
YAE At AEY A 9 RARRAAR HEE 52 AEE 1% Old |5ty UA| LELIC
2 ZARRMARY| OfE2|AEE AtE AHY FA 9 ZARRAARN daE 3229 RS 7RI Al FEUCE
& ZAREMAIEE 7[RI S A SA0IA AR ASE AMLO| &L,
2 ZASSAR0E R0 BESH 0|LE 24y 0| OfgRIAES] oj70| BT HINEIISS SoIBHLIC,
& ZAREMAIEE GAR] HAZEM B MRS GAOA UFLIC
2 ZARRMRE GAtel S9f Bl0] Ot ZR0= OISt FEHZE =A, HHE, ME, B, o = USLITH
2 ZARMAR0 £2E 82 FAF 2IMAMEZE Mzl 2ot ate & ZEHZEE B AO|Lt, FAhs I HSYOILr AYEE B -~ AUSFLICH
Uf2tA OfHeh FR0e & Atgs nHo| AL Zntof CHeh HA MU0 Ciet SYAtE 2 ARBE & GELICH
EAolA £87 2 H87IE
1Y (&= 12708 712 4= (Buy) : 7|ti=E 15% O|4
S8 (Hold) : 7|ti+UE £ 15% LHL|
O (Sell) @ 7|tH2E -15% Ol5t
A (B E 120 7|1R) HISEH (Overweight) : Y&X| 4EE0| AZUE UH| 7L 45
S (Neutral) : BSA-HEEO| AFFUE 7
HIZZ4 (Underweight) : RE214 A5 80| AIZSIE il S7ILt 312t
dlis=(Buy) 32 (Hold) O{ = (Sell)
96.8% 3.2% 0.0%
EASE Hig (712%:2021.03.31)



