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Financial and Valuation Summary
(T AAR, %, 8) 2016 2017 2018 2019 2020
ofE 307.7 404.2 294.1 2006.5 325.1
SUE YoY 4.6 31.3 (27.2) (29.8) 57.5
Igol 21.3 60.0 17.9 7.1 38.5
FYoUE 6.9 14.8 6.1 3.4 11.8
Alf20(Y 19.1 42.8 21.8 121 21.3
EPS (&) 1,558 3,487 1,778 983 1,733
EPS & (21.2) 123.9 (49.0) (44.7) 76.2
P/E 57.6 31.3 61.3 110.8 62.9
EV/EBITDA 291 17.8 43.0 60.0 241
ROE 6.2 12.7 6.0 3.2 5.4
P/B 3.5 3.8 3.6 3.5 3.3

Z2: FnGuide, Kakaopay Securities Research
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Exhibit 1. 2|02 012 332 DRAM AO|E0| H[Et{o2 A8 Al
- Thin IGBT annealing - IGBT front side finalized
- Achieve activationdepth:>2ym | €C____ 22 .+ Temporarybonding

e — - Backside metallization
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- Device thermal processing
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-Si/EMC/Glass wafer dicing !
- Remarkable WPH and quality
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CHRiCH =28 LA
ZAM7[(HH) 2016 2017 2018 2019 2020 ZL7| () 2016 2017 2018 2019 2020
SEpA 250.9 256.1 241.0 246.6 283.8 ] 307.7 404.2 294.1 206.5 325.1
S{ZAIAAL 50.3 49.3 57.7 75.6 106.7 2718 (Y-Y, %) 4.6 31.3 (27.2) (29.8) 57.5
2 101.2 107.8 86.9 56.2 67.4 FgHo| 21.3 60.0 17.9 7.1 38.5
LA 93.0 89.3 92.3 110.1 103.9 Z7tg (Y-Y, %) 19.0 182.1 (70.2) (60.2) 442.0
HI QS ApA 157.7 182.4 187.5 199.7 197.3 EBITDA 37.2 73.8 30.5 21.3 51.7
EfapA 21.5 28.6 28.2 50.4 59.8 Fee|aol (2.0 (7.5 2.6 7.7 (7.9
SApAL 130.0 147.2 151.9 143.4 132.0 20|AF4=2] (0.2) 0.1 0.1) 0.8 1.3
SS2pA 6.2 6.6 7.3 6.0 55 Q|SpaEds0l (0.4) 8.7) 1.8 3.1 (7.6)
AMAEEH 408.6 438.5 428.5 446.4 481.2 2|20l 0.5 0.4 0.6 1.1 0.9
SEEH 85.7 76.3 46.4 52.3 70.3 PSP ESINSaFte]l 19.3 52.4 20.5 14.8 30.6
DUz 32.8 26.3 1.6 21.8 27.8 714019 19.4 43.0 21.9 11.8 21.6
S=MO|AHRA 28.8 26.0 26.4 13.7 1.9 Z|H7 |7 |&012d 19.1 42.8 21.8 121 213
HIRS 22 0.7 0.7 3.3 0.3 1.0 327t (Y-Y, %) (11.2) 1211 (49.1) (45.9) 82.0
HIR=0| A2y 0.0 0.0 2.4 0.0 0.0 NOPLAT 15.4 49.2 12.9 5.7 271
BHEA 86.4 771 49.7 52.6 713 (+) Dep 15.9 138 12.7 14.2 13.2
At2F 6.1 6.1 6.1 6.2 6.2 (=) SUAEERL (1.0) 12.7 6.8 (30.7) (13.8)
2HE 2 74.9 74.9 74.9 77.4 76.0 (-) Capex 8.0 29.2 6.3 3.3 9.8
olYYoim 236.1 277.7 295.2 306.1 327.9 OpFCF 24.3 21.0 12.5 47.3 44.3
AR 0.5 (2.0) (2.3) (0.4) (5.8) 3YrCAGR & Margins
A7 |4 (0.1 0.7) (0.1) (0.1) (5.6) OHEHZ7HE (3Yr) 9.8 10.2 2.9 (12.5) (7.0)
A=EA 322.2 361.4 378.8 393.8 409.8 SHO0IUZ7HE(3Yr) (21.0) 1.9 (14.5) (30.6) (13.7)
Esate 290.9 326.5 341.7 322.6 302.9 EBITDAS7HZ2(3Yr) (14.2) 0.0 (10.8) (16.9) (11.2)
=2U= (21.5) (23.3) (28.9) (61.8) (94.8) 20|27+ (3Yr) (17.4) 0.5 (4.0) (15.2) (20.6)
ROA 4.9 10.1 5.0 2.8 4.6 FHOIAE(%) 6.9 14.8 6.1 3.4 11.8
ROE 6.2 12.7 6.0 3.2 54 EBITDADFI (%) 12.1 18.2 10.4 10.3 15.9
ROIC 52 15.9 3.9 1.7 8.7 =0|2UE (%) 6.3 10.6 7.4 57 6.6
H3SER FREH
ZBM7|(MfR) 2016 2017 2018 2019 2020 4| 2016 2017 2018 2019 2020
=2 35.1 36.7 12.9 52.9 51.0 Per share Data
7|120|2d 19.4 43.0 21.9 1.8 21.6 EPS 1,558 3,487 1,778 983 1,733
APAFARZHH| 15.9 13.8 12.7 14.2 13.2 BPS 25,861 29,043 30,450 31,593 32,818
QUAEZZ (7.2) (35.9) (11.4) 20.3 (3.5) DPS 100 200 100 150 300
THEHHZA(ETH (35.1) (15.8) (22.1) 27.1 (17.8) Multiples (x,%)
MDA (Z71 (3.5) (0.6) 30.3 (20.7) 4.4 PER 57.6 31.3 61.3 110.8 62.9
IR ZTHZA) 20.6 (5.1) (16.1) 13.4 2.3 PBR 3.5 3.8 3.6 3.5 3.3
Bz (9.6) (32.5) (1.7) (22.1) (11.5) EV/EBITDA 291 17.8 43.0 60.0 241
CE7 | ERRFARZEA (2.7) (2.1) (0.3) 0.1 (5.5) Higsole 0.1 0.2 0.1 0.1 0.3
AT |EAS YA 2.5 0.0 0.0 0.0 0.0 PCR 24.0 17.5 15.6 36.8 25.3
HHIEA (8.0) (29.2) (6.3) (3.3) (9.8) PSR 3.6 33 2.0 6.2 4.4
SOERpAZEA 0.4 0.4) 0.4 3.3 3.7 2AMN (%)
eSS (19.7) (2.4) (3.6) (14.0) (10.0) I=b[E=S 26.8 21.3 13.1 134 17.4
AUS37t (16.4) (1.1) (1.4) (12.8) (2.0) Net debt/Equity N/A N/A N/A N/A N/A
2=t (1.2) (1.2) (2.5) (1.2) (1.8) Net debt/EBITDA N/A N/A N/A N/A N/A
Eli[=e=y{r=1 1.2 1.2 2.5 1.2 1.8 SQEH|Ig 292.7 3354 519.1 471.4 403.7
g 2 6.3 (1.5) 8.0 18.1 27.6 O|AEAHHE 99.6  1,148.1 213.0 N/A N/A
23352 (Gross CF) 45.9 76.3 38.0 34.6 56.9 O|AfH|2/0fZCH 0.2 0.1 0.2 0.2 0.1
(=) QUAEZIHZLA) (1.0) 12.7 6.8 (30.7) (13.8) AR Z
(-) MH|EA} 8.0 29.2 6.3 33 9.8 ESHAHE (%) 80.2 80.7 79.9 71.9 64.5
(+) ApAHINZE 0.4 (0.4) 0.4 3.3 3.7 HAZ+ERAIAH (%) 19.8 19.3 20.1 281 355
Free Cash Flow 39.3 34.0 253 65.2 64.7 ARz
(-) 7|EER} (2.5) 0.0 0.0 0.0 0.0 212 (%) 8.2 6.7 71 3.4 2.8
A0Sz 41.8 34.0 253 65.2 64.7 A7 | A2 (%) 91.8 93.3 92.9 96.6 97.2

Z3: Company Data, Kakaopay Securities Research, Note: EPS= 2t45|4 EPS
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Compliance Notice
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7Y (&= 12708 7I12) i< (Buy) : 7|t E 15% Ol4
S8 (Hold) : 7|t=AE + 15% UL
OHE (Sell) = 7|cH<0lE -15% 0|5t
MY (&= 1270E 7I1R) HISEIH (Overweight) : YER| 4S80 AYSUE HH| E7LE 45

22 (Neutral) : YEALNEEO| AlFLUE 42

HIZZ4 (Underweight) : GE2I5 A4&EE0| Al¥SUE CiH| AL SH2t

Ofi<=(Buy) SE(Hold) D= (Sell)

96.8% 3.2% 0.0%

EASE HIE (71FY:2021.03.31)



