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Financial and Valuation Summary

FIHSSE(%) ™ 6M  12M
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(1 AR, %, Hh) 2015 2016 2017 2018 2019
ot 57.5 67.9 93.4 102.9 116.4

SUE YoY -38.4 18.1 37.5 10.2 13.1
slale] el -2.3 4.0 3.0 3.7 2.7

adYolalE -4.0 5.9 3.2 3.6 2.3
Aldf=0] -4.8 0.7 -8.0 0.4 -0.9
EPS(&) -424.6 58.7 -581.2 27.1 -62.1

EPS 3Z& YoY A2 =N A =Nl AN
P/E -9.6 74.9 -72.4 1,551.3 -676.8
EV/EBITDA 44.3 14.6 92.6 89.6 96.8
ROE -10.4 1.3 -14.5 0.6 -1.1
P/B 0.9 1.0 1.5 7.8 8.0

Z2: Dataguide, Kakaopay Securities Research
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Exhibit 1. 2[z0| 42|22 SSA A8 EV, Z24| B2

Z2{: Porsche, Kakaopay Securities Research
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HFXMAIHZ (078600) A2AHE
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ZM7|(B) 2015 2016 2017 2018 2019 ZL7((B) 2015 2016 2017 2018 2019

Q=LA 36.7 42.8 42.2 55.0 61.6 OfoH 57.5 67.9 93.4 102.9 116.4
SHTAAPA 10.1 13.0 7.7 19.4 13.2 Z7t8 (Y-Y,%) (38.4) 18.1 375 10.2 13.1
eS| 15.3 16.1 17.3 18.8 24.6 FHo|el (2.3) 4.0 3.0 3.7 2.7
AR 9.7 10.2 14.9 16.0 22.5 2712 (Y-Y, %) A4 ==l (26.2) 25.6 (28.8)

HIQE A 98.2 98.5 91.6 118.3 129.6 EBITDA 2.5 8.0 7.6 7.7 7.4
ERfApAL 1.0 1.1 0.7 1.1 0.8 FueEe (2.4 3.1 (10.8) (3.2) (3.3
SHAfA 87.7 87.4 88.2 114.9 127.4 0[R2 (1.1) (2.3) (2.4) (2.5) (2.4)
SBRPA 9.5 9.9 2.7 2.3 1.4 Q|51 40| 0.3) (0.0) (0.1) (0.0) 0.1

PINEY. 134.9 141.2 133.9 173.4 191.2 Al2Haal (0.6) 0.0 0.0 0.0 0.0

S=8y 52.3 55.2 51.6 433 58.8 N2 LA 20| 4.7) 0.9 (7.9 0.5 (0.6)
el =] 2.6 38 6.1 7.1 8.1 o47|&0]9| (4.9 0.7 (7.9) 0.5 0.7)
2= MO Y 482 49.7 439 34.0 485 7|27 |20(2 (4.8) 0.7 (8.0) 0.4 (0.9)

HoEE2y 29.6 27.6 27.8 46.5 50.3 327t (Y-Y, %) 2] =5l A4 =5l A
HIR=0| A2y 24.3 211 20.4 324 35.0 NOPLAT (1.7) 3.1 2.2 3.2 1.9

EPEY 81.9 82.8 79.4 89.8 109.1 (+) Dep 4.8 3.9 4.6 4.0 47
AR 47 6.6 7.3 7.6 7.6 (-) eMA=ER: 3.1 1.7 2.5 (0.4) 11.6
R0 F 16.6 18.8 235 431 43.1 (-) Capex 6.1 45 5.5 12.7 15.2
ojelalo= 13.0 13.8 5.7 6.1 5.2 OpFCF 6.2) 0.8 (1.3) (5.0) (20.1)
AR 2 17.3 18.0 16.6 25.3 24.6 3YrCAGR & Margins

A5 (5.7) (3.7) (3.5) (3.5) (3.5) IH2H=TH=2(3Yr) (18.2) (5.2) 9.7 21.4 19.7

A=EA 53.0 58.5 54.5 83.6 82.2 HAHO|AZTFE (3Yr) N/A 43.1 108.9 N/A (12.9)

Esape 115.4 116.2 111.0 130.1 152.2 EBITDAZ7I2(3Yr) (43.0) 7.7 12.3 46.0 (2.3)

*2pl= 62.4 57.8 56.6 471 70.2 202278 (3Y1) N/A N/A N/A N/A N/A

ROA (3.8) 0.5 (5.8) 0.3 (0.5) SHOIUE (%) (4.0) 59 3.2 3.6 2.3

ROE (10.4) 1.3 (14.5) 0.6 1.1 EBITDADR! (%) 43 11.7 8.1 7.5 6.4

ROIC (1.6) 2.7 1.9 2.7 1.4 «0|2UE (%) (8.5) 1.0 (8.5) 0.5 (0.6)

ir=yer=rt FREMRH

ZM7((B) 2015 2016 2017 2018 2019 M| 2015 2016 2017 2018 2019

Rl = (1.1) 4.1 0.9 2.6 (6.5) Per share Data
©7]20(2 (4.9) 0.7 (7.9) 05 0.7) EPS (425) 59 (581) 27 (62)
APAAFZH| 4.8 39 4.6 4.0 4.7 BPS 4,398 4,314 3,655 5,376 5,269
LMAEZZE (4.2) (3.0 (2.5) (4.3) (13.1) DPS 0 0 0 0 0

OH2HEZA(EID (1.7) (3.2) (0.5) a.m (6.6) Multiples (x,%)
DR (7D (0.8) (2.2) (6.3) (2.0) (7.0) PER (9.6) 74.9 (72.4) 11,5513  (676.8)
IR ZTHZA) (0.6) 1.4 1.9 (0.6) 2.2 PBR 0.9 1.0 1.5 7.8 8.0

Exsa (8.9) (6.9) (4.9 (15.9) (13.6) EV/EBITDA 44.3 14.6 92.6 89.6 96.8
T |ERAPARZ A 0.2) (1.8) 1.5 (3.2) 3.6 Higsole N/A N/A N/A N/A N/A
A7 |EAZHLA 0.0 0.0 0.0 0.0 0.0 PCR 9.4 55 26.6 28.2 30.3
AH|E2} 6.1) (4.5) (5.5) (12.7) (15.2) PSR 0.8 0.8 2.1 2.6 2.3
SOSIAAZEA (2.2) 0.1 (0.9) 0.1 (0.5) MEAHY (%)

P L = 9.6 3.9 0.0 21.7 16.4 23|18 154.4 141.5 145.8 107.5 132.7
2fUZZ T}t 8.8 (0.4) 0.1 21.7 16.5 Net debt/Equity 117.7 98.8 103.9 56.4 85.5
pCES 1.7 49 0.0 0.0 0.0 Net debt/EBITDA 2,508.3 726.2 744.5 608.1 948.2

=222 0.0 0.0 0.0 0.0 0.0 QEH|I8 70.3 77.5 81.9 127.1 104.8

332 =27t (0.3) 1.0 4.1 8.3 (3.7) O|AtEAME N/A 1.8 1.2 1.5 1.1

£32 52 (Gross CF) 49 9.7 7.5 9.5 9.0 O[RHH| /0= 2.2 36 2.7 2.5 2.2

(=) QAAEZIHYUA) 3.1 1.7 25 (0.4) 11.6 AR

() MH|E2}t 6.1 4.5 55 12.7 15.2 EBIALE (%) 91.3 89.1 93.0 86.4 91.5

(+) ApAtOHZH (2.2) 0.1) (0.9) 0.1 (0.5) HI+EAAAH(%) 8.7 10.9 7.0 136 8.5

Free Cash Flow (6.5) 3.3 (1.4) (2.7) (18.4) REAZ

(=) 7|EHEA} 0.0 0.0 0.0 0.0 0.0 21U (%) 57.7 54.8 54.1 44.3 50.4

AoiEZ (6.5) 33 (1.4) (2.7) (18.4) AF7 | AHE (%) 423 45.2 45.9 55.7 49.6

Z2: Company Data, Kakaopay Securities Research
Note: EPS= F435|4 EPS
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