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Stock Data
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ROE (%) 22 204 16.8 20.4
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=1 AOo[AMHo] 27|E & 0

(T A8) 1Q21 2021 3Q21 4021 1022 2022 3Q22 4Q22 2021 2022
= +4 BEEANHE 43 6.3 6.2 6.4 6.5 8.6 8.9 7.9 23.2 31.9
ZHIAIAE 2 J|E} 45 6.5 7.6 47 4.6 41 18.0 3.8 23.3 30.5
Al 8.8 12.7 13.8 1.1 1.1 12.7 26.9 1.7 46.5 62.3
=Y HIS BEEANHE 48.7% 49.2% 44.8% 57.6% 58.6% 67.8% 33.1% 67.8% 49.8% 51.2%
ZHIAIAE 2 J|E} 51.2% 50.8% 55.2% 42.4% 41.4% 32.3% 67.0% 32.6% 50.2% 48.9%
Al 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
papulv s -0.5 1.3 3.0 0.6 0.9 4.3 6.7 1.4 4.4 13.3
AAO|UAE -5.8% 10.4% 21.8% 5.1% 7.8% 33.8% 25.0% 12.1% 9.4% 21.3%
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n3 AlZb AQZ A3 Peer Valuation

- AHO|E PER PBR EV EPS BPS ROE

i S g gpoll °F I_(I/E) (tt) ()  /EBITDA (2) () (%)
HO[AK|O] 2021 47 4 94 22.0 3.1 25.6 780 5,518 19.0
2022 62 13 21.3 10.2 1.9 8.0 1,255 6,769 20.4

2023F 70 14 20.5 10.3 2.0 22.9 1,636 8,546 214

E|M|AH[0] 2021 271 103 38.2 21.2 5.1 10.1 7,014 29,080 26.9
2022 320 127 39.8 1.7 2.6 6.1 8,056 35,707 249

2023F 276 105 38.0 14.3 2.4 7.0 6,797 40,368 17.9

S AFAM| 2021 624 87 13.9 12.8 2.4 7.4 2,235 11,705 21.5
2022 783 115 14.7 1.4 1.6 7.0 2,048 14,286 15.8

2023F 852 130 15.3 7.4 1.3 4.6 3,209 17,836 20.7

SILIHE[Z|HX 2021 271 82 30.3 18.3 4.8 1.2 3,387 13,167 30.0
2022 307 94 30.5 8.1 2.2 7.4 4,057 15,244 28.9

2023F 288 83 28.9 12.5 2.3 75 3,416 18,489 20.5

SEA 2021 190 40 21.2 14.1 3.3 9.8 2,026 8,700 26.5
2022 256 51 19.8 7.4 1.6 5.1 2,514 11,274 25.2

2023F 298 61 20.5 6.9 1.5 43 3,032 14,298 23.7
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EXsg € N8 JE
= EXISZ guide line EXSS HIIE EXlejA H|1
(X712t 6~127H) (B=1270e) H|S
Sector Al7HEY | Overweight (H|Z&tH)
(AZ) HE HIF 7|1E Neutral (&)
EXsa 3HA Underweight (HIZ&4)
Company  HO{$9UE 7|1F Buy (0f=) +15% 0|4 7|cy 91.3%
o e . 20184 10Y BURE YA EAST HBYIE0| 7|1E
=. —1R9. ~ 0, 0,
(1%) SRES 3EA Hold (2.8) 16% ~ +15% 71tk 87%  Logoofk| +15%2
Sell (0HE) -15% 0|5t 7|c}
A 100.0% | =xto|74 HIZ2 2022 4. 1 ~2023. 3. 31
AL ZIMRMES oAZE FSS9 WMOpX
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