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Financial Data

(Alotey) 2021 2022 2023E 2024E 2025E
O 419 246 351 517 652
FHoly 95 -131 -46 97 195
0[] 65 -139 -67 58 188
EPS (&) 828 -1,774 -858 735 2,400
SUE (%) sH HH 7| =l 226.6
PER (x) 174 -455 -70.7 82.6 25.3
PBR (x) 17.1 20.0 19.1 15.5 9.6
ojeio|alE (%) 227 -53.2 -13.0 18.7 29.8
EBITDA OFZl (%) 255 -47.8 -9.7 21.0 315
ROE (%) 15.8 -36.5 -23.8 20.7 47.0
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THAEHE AL
(A9 2021 2022 2023E 2024E 2025E (Aleigl) 2021 2022 2023E 2024E 2025E
SEXpA 471 488 373 393 601 Ofjsol 419 246 351 517 652
&3 gl SITAIXIAL 226 106 17 16 177 GEp 22 38 48 69 88
OHSAHR 2 7 |ERHR 57 64 55 69 81 oj=Zo|o! 396 208 303 448 564
XHTXpAE 52 91 92 101 126 O{ORH| 3! k2| 301 340 349 351 370
I |[EFQEX AL 136 227 209 207 218 %3ei0|2 95 -131 -46 97 195
H|QEXtA} 172 176 178 182 183 (EBITDA) 107 -118 -34 108 206
A RERS 94 101 103 105 107 =82 13 10 5 -2 2
OB fA 23 19 15 14 14 O|XHHI 1 3 3 4 1
DA 19 17 18 18 15 ZHP|PE Expaol -35 -25 -27 -28 14
RPARSH| 644 663 551 575 784 7 |EfoigiQlol -3 4 -2 -5 -7
Q= 148 162 141 134 150 NEAH2AI0|2 71 -142 -70 62 204
O B! J|ERRHE 85 81 55 41 51 HSAIHOIMH|R 6 -3 -3 5 16
ch|ZgExy 5 21 23 26 29 HzArHo]2 65 -139 -67 58 188
JEtQE =AY 58 61 64 67 70 ZCifedolel 0 0 0 0 0
HlS.= =y 51 185 161 135 140 chj2o|e! 65 -139 -67 58 188
D |28Ex 10 144 117 91 96 PN[IEES 65 -139 -67 58 188
J|EH| QS kY 41 41 44 43 44 Hxo|e| 72 -139 -67 58 188
ENES 199 347 302 269 290 O==0(2UE (%) 947 846 864 866 865
N[IEESEN 444 316 249 306 494 4H0|2UZ (%) 227 -532 -13.0 187 298
N 39 39 39 39 39 EBITDAOIXIZ (%) 255 -478 97 210 315
Xp=oloi2 1,085 1,085 1,085 1,085 1,085 =D|40(2UZE (%) 155 -56.4 -19.1 111 288
ojellojz -689 -828 -895 -838 -650 ROA (%) 113 -213 -11.1 102 277
H|XHIZEFX|2(AA) 0 0 0 0 0 ROE (%) 158 -36.5 -238 20.7 47.0
PNCES 444 316 249 306 494 ROIC (%) 4215 -1841 -41.8 834 1297
SISER 8 EXX|®
(M43) 2021 2022 2023E 2024E 2025E 2021 2022  2023E 2024E 2025E
Yoes HIsE 93 13 74 31 164 EXIX|E (x)
£47]40(2) (240 65 -139  -67 58 188 P/E 1174  -455  -70.7 826 253
H|BIZA00H |12t -84 170 11 11 0 P/B 17.1 20.0 191 155 96
QEIXIARZIT AL | 7 8 7 6 7 EV/EBITDA 684  -525 -1372 432 220
S ARAIZHH| 4 5 5 5 4 P/CF #VALUE! 2038 nfa 691 253
J|ERHZ0H|IE -96 130 -16 -8 -44 HHZQIE (%) n/a n/a n/a n/a n/a
GYEE MRS -70 44 177 37 <24 g (%)
(ESVETREIPNEST) -38 -6 9 -4 -12 Ofjzset 15102 -412 426 472 262
XHDXAE 2ZEA (ST -29 -39 -2 -8 -25 2ol sH HH Hx sd 1017
OHQUAHE. ZOHZtA) 1 -4 -27 -13 10 M=ol s HH Hx 5™ 2276
J|EfRFAL EXHEHE -3 5 2 -2 3 = |20|9 s HH Hx 5™ 2266
EXlEE 3z 259 -132 -19 -35 -7 EPS =l HH Hx =™ 2266
SR EEFS) -4 -4 -4 -5 -7 o (%)
= NN I N ST -2 -4 -5 -6 -1 ESPVTEIK= 449 1099 1214 877 587
EX[RpAF 2A (S0 270 124  -10  -23 1 QEHIg 317.7 3005 2637 2934 401.0
I |EIEX RS -5 0 0 0 0 2XIQUZ/RIT [XH(x) -718  -455  -23.8 -244 -48.1
pVI=E TS T -5 26 3 3 3 %4i0|2l/28HIR(X) 1003  -524  -183 26.8 1390
xplgo| ZoHztA) -5 15 3 3 3 EXRIT (Aloig) 16 164 140 118 125
XpEO| ZIHAA) 0 11 0 0 0 2K (Aol -319 -144 -59  -75  -238
gzl Xg 0 0 0 0 0 FEXE (7))
JEpREE 0 0 0 0 0 EPS 828 -1,774 -858 735 2,400
sio| =3t 167 -119  -90 -1 160 BPS 5672 4035 3,177 3912 6,312
kS 59 226 106 17 16 CFPS n/a 396 nfa 878 2403
ISz 226 106 17 16 177 DPS n/a n/a n/a n/a n/a
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T2 EXSE guide line XSS HBI|E EXjolAd | H|lu1
(EX2[2t 6~127H4%) (F=12918) Hig
Sector AI71E2Y CHH| Overweight (H|SZICH)
(HB) HZ HIF 7IE Neutral (£2))
EXSg 3T Underweight (H|Z%£4)
Compan Ui E JIE Buy (=) +15% Ol¢f 2|ch 93.0%
G N ° 201841 109 25U%E| A £XISZ [82|E0| |
CI) EX5a 3T Hold (23 -15% ~ +15% 7| 70% = 41592 w2
Sell (%) -15% ofs} 7|cH
gl 100.0% | =xto| HIgL 2022. 1.1 ~2022. 12. 31
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A2 J|Z0= 3t EXEIY HIEY
(FZ 192 55 JIE. 2918 )
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