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eBest Mid-Small cap

72 2021 Universe £ Valuation & EAt A&

20219 Z712(% YoY) 2904 (%) Valuation (x)
X ot oz

HRRs RS e G yow () BEY  EY £ HY  ROE PER PBR _ EV/
e o9 o|lE EBITDA
Aoses70  El=3SH Buy 2,608.0 171,100 323 367 585 400 218 207 65 200
Aogeas0  S=HF Buy 1,082.6 24,350 94 -5.0 82 132 124 179 22 104
A119860  CHt<t Buy 4040 30,900 -120 -21 14 181 191 132 25 6.6
A00B490 ME Buy  600.4 51,900 11.6 125 147 135 134 99 13 7.4
A005680  HFSEXE Buy 2570 12,850 137 946 619 7.9 37 139 05 -0
A030190  NICE 37FdHE Buy 13114 21,600 64 97 130 145 178 246 44 126
A134970 AH= Buy 1406 70,300 153 137 58 85 275 77  2d 45
AO16580  EHRIm|Sf Buy 3636 19,550 33 144 189 183 87 131 1.1 6.5
A036800  LO[AFESM Buy 3160 31,600 240 166 1452 66 123 95 1.2 0.5
A072990  OHIOIXIAE] Buy 1193 17,050 150 163 1.9 197 153 114 17 55
HEA AMO70 R Buy 4472 26,000 223 226 604 84 105 69 07 15
A040420  BEXIO[R0A Buy 1132 7,220 158 710 699 152 162 99 16 44
A130580 = LIOJACIOHH| Buy  152.8 9,920 71 150 201 184 161 1.8 19 47
A092130  OIFEciE Buy 2463 20,450 42 37 65 391 20 177 39 9.7
A069510  OlIAEY Buy 1146 10,500 81 -49.0 -459 20 39 174 07 2.8
AO16800 | TAIA Buy 4382 38,100 67 23 69 86 76 120 09 7.2
Ao7go00 RN Buy  110.6 11,400 132 4861 1035 7.8 34 291 10 104
A036190  SEHLO|AA| Buy  181.8 30,300 -98 19 -152 13,0 93 72 07 0.6
A0B010  CHEIIE Buy 1815 30,250 12 -82 26 164 109 83 09 33
A025000 ~ KPXAIDIZ Buy 2836 58,600 19.8 -22.0 -185 56 90 55 05 25
A019680 Hold 4331 4340 02 X S® -04 0.1 862 0.8 6.6

A200130  =OtH|2HOfI0|X| Buy 1,1965 40,500 178 179 256 180 240 19 29 74
A194700  LcHEA Buy  406.1 45100 277 333 344 126 228 121 28 100
A054950  H[o]=t0|t Buy 2086 17,250 54 06 301 130 90 156 1.4 8.7
AD48260 QARIAZTE Buy 2,243 158500 248 347 -11.0 168 753 246 185 140
Z200 A039840 LI Buy 7729 49,000 288 627 2412 315 203 199 40 139
A0B5370 RER2Y Buy 4985 18700 458 5113 -3006 225 242 161 39 9.9
A256150  BHEIE Buy  119.6 14250 141 287 220 174 245 120 29 7.4
Al45720  HIEIS Buy 9597 86,700 255 624 1089 223 172 204 35 141
A48070 &2 Buy 1,3846 27,800 246 449 758 6.1 219 202 44 122

F: GYO|YE, ROE, PER, PBR, EV/EBITDA 20218 FFAH J|F, A7IEY, Z7t 20214 88 259 7t 7|18
A2 O|HAESRISH 2IMEIME]
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73 20223 Universe £ Valuation & EAt A&

20223 =712(% YoY) o1y (%) Valuation (x)
EREE RS ik FHAE msoy @ a0/l WA  ROE  PER  PBR EV/
0|%) 0|2|& EBITDA
A058470 =B Buy 15.0 1.9 12.9 38.9 208 263 55 17.3
A086450 ~ STHY Buy 136 255 28.6 145 14.0 13.9 1.9 7.9
A119860  CiLiet Buy 8.4 9.5 9.2 18.3 18.0 12.1 2.2 55
A00B490  MS Buy 10.7 15.9 15 14.2 13.2 8.9 1.2 6.8
A005680  EHETXL Buy 7.1 8.3 76 8.0 3.8 12.9 0.5 -0.4
A030190  NICE H7pye Buy 6.5 8.7 10.3 14.8 17.2 22.3 3.8 1.8
A134970 AO= Buy 1.0 13.4 14.2 8.7 24.0 6.7 1.6 35
AO16580  ERIMF Buy 15 -0.6 -0.4 17.9 8.1 13.1 1.1 7.0
A036800 | LIO[AHESM Buy 14.2 10.5 10.6 6.4 12.1 8.6 1.0 0.1
A072090  CIOIXIAE] Buy 14.2 14.9 15.2 19.8 15.0 9.9 1.5 44
HEA AM70  EA Buy 8.0 2.4 0.2 7.9 9.6 6.9 0.7 1.0
A00420 AT O[AoA Buy 6.1 6.7 8.8 15.3 16.2 9.1 15 4.4
A130580  LIOIAL|HH| Buy 5.8 6.2 7.0 185 15.2 1.1 1.7 4.2
A092130  Ol=BciE Buy 3.8 5.1 5.0 3.7 21.2 16.9 3.6 9.0
A069510  OllAE Buy 6.4 324 24.2 2.5 47 14.0 0.7 2.4
A0l6s00 | EHAIA Buy 48 5.7 44 8.7 73 15 0.8 6.4
AO78000 IS0 Buy 9.5 125 7.9 8.0 36 27.0 1.0 8.9
A036190  SEHLGIAA Buy 13 44 2.8 13.3 9.0 7.0 0.6 0.0
A023910  HSIFE Buy 37 109 10.9 175 10.9 7.4 0.8 26
A025000  KPXZHO[Z Buy 7.0 6.4 17 5.6 8.6 5.4 0.5 23
A019680  CHal Hold 32 &d n/a 0.8 1.1 74.7 0.8 8.3
A200130  =OHHIHOlIOIX| Buy 175 15.6 10.5 17.7 215 10.8 23 5.8
AI4700  lcHEEA Buy 280 319 26.2 13.6 2.6 9.6 2.2 7.1
A054950  W[o]=o|t Buy 8.0 12.0 14.9 135 9.7 135 13 7.9
AD4B260 ~ QAEIOIZAE Buy 20 240 237 17.2 74.2 19.9 14.7 1.2
X200  A039840 O Buy 270 365 28.3 33.9 20.7 155 3.2 10.2
A0B5370 ERERY Buy 30.0 596 57.3 27.6 215 10.3 2.8 6.1
A256150  BrEI=IE Buy 170 23.1 27.0 18.3 25.1 9.4 2.4 5.9
Al45720  HIE|Z Buy 250 344 340 24.0 18.8 15.2 2.9 105
A48070 &= Buy 280 665 67.8 7.9 26.9 12.1 3.2 75
Z: ¥J0|2E, ROE, PER, PBR, EV/EBITDA 20221 SAb AR 7|2 A7EM, 7} 20211 88 252 57t 7|5
A2 O|HAESRISH 2IMEIME]
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eBest Mid-Small cap

24 Universe AAXL(AL)
L golole| X[HiFS =0l
OIEAE 7|Y¥IE 71819

2020  2021E  2022F 2020 2021E  202%F 2020  2021E  2022F

A0s8470  El=3¥ 2013 2663 3,063 779 1,065 1,192 554 878 991

A0BB450  B=AIS 5,591 6,117 6,946 847 805 1,010 559 605 778

A119860  CH4et 2320 2,04 2,212 378 370 405 309 305 333

A00B4%0  ME 5530 6170 6,832 743 836 969 530 608 678

A005680  HFSERE 2006 2280 2,442 92 180 195 114 185 199

A030190  NICE 7Kg 4,460 4,746 5,055 627 688 748 47 533 588

A134970  AMH= 2215 2624 2913 197 224 254 173 183 209

A016580  ERIFISf 1717 1774 1,800 284 325 323 234 278 217

A03800  LIO|AEESH 5193 6439 7,351 367 428 473 135 331 366

A072990  OIIOIXIAE] 534 614 701 104 121 139 103 105 121

HEA AM70  EA 7,778 9,510 10,274 650 797 816 404 648 649
AM0420 | EaHo|HoA 853 988 1,048 88 150 160 67 114 124

A130580  LIOJACIOHH| 822 880 931 141 162 172 107 129 138

A0R130  01FAEE 429 447 464 169 175 184 131 139 146

A0B9510  OllAE 3,125 3378 3595 133 68 90 122 66 82

A016800  HAIA 2,869 3,061 3,207 257 263 278 340 364 380

A078000 2904 364 412 451 5 32 36 19 38 4

A036190  SSHIOIAA| 2,353 2,122 2,150 270 275 287 300 254 261

A023910 LHBIrE 1,661 1,681 1,743 300 275 305 174 220 244

A025000  KPXZHOIZ 7467 894 9572 641 500 532 633 516 525

Ao196g0  Hiu 6,270 6285 6,485 -280 -23 51 -176 5 58

A200130  S0H|AH0OX| 6,069 7,147 8398 1092 1287 1,488 801 1,006 1,112

A14700  cHEA 2228 2846 3500 270 360 475 250 336 424

A054950  HIO|ELO]RH 1154 1216 1,313 157 158 177 103 134 154

A048260 = QARIQEE 6316 7,880 9,535 981 1,321 1638 1,035 921 1,139

Z20f A09840 @ OR 1,201 1547 1,965 300 488 666 114 389 499
A0Bs370  RERY 115 1,68 2,191 62 379 605  —154 309 486

A256150  Sr=IRIE 610 696 814 94 121 149 82 100 127

Al45720  HEIS 2297 20883 3604 396 643 864 225 470 630

A2¢8070 @ 2 10,765 13416 17,179 564 817 1,360 389 684 1,148

Rz O AESREH 2|A A HEl
% FRS 9127|E
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XtE: WiseFn. OH| AEZXISE 2| MA|HIE]

122 KOSPI £33 P/E 1|2|& 30|

ogk
&l

P/E 228

(%) — 3%
30
20

0 | 20186~317)
3 -1.6%

X -17.4%

_30 a
18/08 19/08 20/08 21/08
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eBest Mid-Small cap
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®or
Z00F, oT NF
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W1 = <|
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ToT o
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Value & Growth

TEdE- KOSPI 8%, KOSDAQ & g

#9 KOSPI 383 +5(2021.7.26~2021.8.27)

A a5 SEz=0~(18~)
7| 44919 ¢ -6.72x ¥
=l 2,680 16722
b/ (] -3,9064 & 5.89x= 2
XE: O AESXISHE 2MAME
225 KOSPI Z8% Oiof 3418 4+ 53
(=9) KOSPI 58 (2) 7| ej=el 7Hel (P)
8.0 - - 4,000
6.0 A
- 3,500
40 A
2.0 | - 3,000
0.0 A
- 2,500
_20 4
-4.0 - - 2,000
_60 4
1,500
-8.0 -
-10.0 L 1,000
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07
XtE: SEHEM, OHAEEXSHE 2| MAME
#10 KOSDAQ £5(2021.7.26~2021.8.27)
A ] S=XZ0H4('18~)
7| -1.45=¢ -20.74=¥
270l 1,373 -2.54% ¥
7Kl 1,962 37.06x¥
XtE: OHAESEXSH 2 MAME
126 KOSDAQ O{ofSSt
(=) KOSDAQ (2) 71 ej=0l 74! (P)
40 - - 1,100
30 - 1,000
20 - 900
10 A - 800
0 — e~ : 700
-10 - 600
-20 | - 500
-30 L
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07

Az SHHY, OHAERXSH 2| ARHEH
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eBest Mid-Small cap

X
T

211 MoM SAYF £OE A9

72

A7HEY

Valuation

3

A7tEH 1,0009& ~ 123
12M Trailing P/E 30.04i 0|5}, P/B 4.0H OISt

X 170e A8 del 7IEe= FE

Atz OfH

AH 0| X}
MIOFHIZXIF=
CHedHI2f
A055490  E|O[HA
A007340 ClE|YQERE|H
A222800 AlH|

A100120 HeA

A290550  CIAH[OIE|

A089790  HIO|E]|

A003960  AR=CHE

A031330  OIAOJIOIKE]
A009780  RUOIAM|

A131390 HQju|QHo]
A007700 F&FEZA
A214180  TIHX]

A251970 ‘EHEITZ|0}
A183190  OFMIOIAIHIE
A003200  dAIbx|

A033290 THIHM
A213500 SHEAIX|
A036890  RIME[O[M
A095660 HIRPI=
A047770  TEIZZHIQI
A012700 ElEZZ

A214370  HO{M

A004080
A009180
A023460 CNH
A011040  ZEHF
A282690 SOfEOIOf

A003220

rx
Olow

ron
I

SEX|AEA

AESEXSH 2 MAHE
20214 88 25Y BIM|E, YoY Sales & OP=

Pl

NF 427 A

A7t M 1Y YoY YoY
ZA +UE S Sales OP
4972 48.5% 116.1% 19.7% -12.4%
4,784 47.3% 152.5% -12.8% 6.3%
4,935 43.5% 13.3% -2.9% -31.4%
3,571 37.4% 216.1% 5.5% 67.2%
5,027 23.9% 124.1% -1.4% -11.0%
9,811 23.0% 68.8% 20.1% -600.5%
4,311 21.1% 25.3% 17.8% 10.0%
2,198 19.2% 33.5% 2.5% 12.3%
1,010 18.8% 59.5% 5.2% -13.6%
2,818 17.4% 115.8% 29.2% -0.3%
4,995 15.8% 136.7% 2.2% 1.3%
1,162 14.8% 53.5% -2.9% -12.3%
3,868 14.5% 25.5% -13.2% 16.1%
3,343 13.5% -11.8% -8.0% -18.7%
2,899 13.3% 69.9% 38.1% 4.5%
3,174 12.5% 63.1% 12.2% 2.0%
5,065 12.1% 133.8% -5.9% =71.2%
2,688 11.4% 67.7% -6.3% -0.3%
7,248 11.0% 36.3% 8.1% 5.2%
4,225 9.9% 33.0% -10.1% -1.5%
3,035 9.3% 93.4% -12.5% -23.1%
6,797 9.0% 10.6% 13.8% 85.3%
1,135 8.3% 21.0% -9.3% -18.7%
2,684 8.2% 55.2% =24.7% 11.5%
7,864 1.7% 15.5% -6.8% -9.6%
1,558 7.2% 80.0% =5.2% 93.9%
1,271 7.1% 125.1% 10.6% 37.4%
1,330 6.7% 139.9% 118.7% 156.3%
3,431 6.7% -20.6% -1.5% -22.8%
1,785 5.7% 28.7% -8.2% -6.0%

P!
P/E P/B =e=
HIS

18.0 1.4 -63.4%
28.0 05  -69.6%
28.0 2.3 -8.4%
258 3.1 5.1%
10.9 0.8 5.6%
17.3 34 -14.1%
18.8 25 7.8%
20.3 3.3 9.1%
19.4 3.2 7.3%
8.3 08  -99.7%

15 2.0 -2.5%
13.0 1.2 -25.1%
20.9 3.7 12.8%
3.9 0.6 48.1%

14.3 2.2 60.7%
16.2 18 26.0%
213 06  -122.4%
2.8 0.4 31.0%
1.9 25 4.2%
7.1 0.7 -169.6%

20.0 2.0 -71%
13 18 31.3%
20.2 25 0.4%
59 0.7 2.7%

25.0 3.8 16.2%
12.5 1.7 -6.3%
14.6 23 -17.6%
46 1.0 0.0%

215 1.3 17.5%
13.4 0.5 18.9%

XtE: O[HAESASH 2MA[ME
1 |FRS ¢E7|E

OIHIAEEXEZH 2IMIME 16



Value & Growth

713 MoM £AY L=z

=
A7HEY
Valuation

3

A7tEH 1,0009& ~ 123
12M Trailing P/E 30.04§ 0|5}, P/B 4.0H OISt

X 170 +2UE Sigl 7IEC= FE

AE: OHAEEX
20214 88 25Y ZIM|E, YoY Sales & OP=

14 MoM 4% ==

ss3c

A057880
A016450
A005320
A105840
A225330
A058630
A024950
A246690
A042110
A000860
A001340
A083650
A017040
A099220
A207760
A047560
A020710
A036830
A091590
A005710
A025540
A093320
A069410
A027360
A006890
A064960
A234100
A248170
A045520
A128820

54

TJoflolxIM
Ml A242 HA
=3

<
Mo A0 F
AHY
AEREA
TSQIHAEHE
G ESa
YA
LA
H|0i[0[X[0O]
Y|

SDN

E=Cl (o ES
HaleA
CHEMY
fea=2

A ojoro| oA
FLEES
OFFSBEAL
@A
SNTREE
=

HEAF
SEMAO|HA

CHAAME

A7t
2o
2,299
3,688
1,368
1,520
1,362
1,665
1,334
1,217
1,013
1,635
2,502
1,173
1,270
1,356
2,115
1,541
1,387
7,023
1,309
1,335
8,217
2,528
1,153
6,869
1,775
8,013
1,540
2,161
1,255
1,956

5@ EIMAIME

Pl

™
*olE
-36.5%
-32.5%
-28.0%
—24.8%
-23.9%
-23.2%
-23.0%
—22.6%
-22.0%
-21.9%
-21.7%
-21.2%
-21.1%
-21.1%
-20.9%
-20.9%
-20.7%
-20.7%
-20.6%
-20.6%
-20.2%
-19.8%
-19.6%
-19.6%
-19.5%
-18.8%
-18.7%
-18.7%
-18.6%
-18.4%

1Y
*olE
-57.6%
108.6%
-17.2%
109.2%
24.3%
47.9%
-3.8%
101.8%
94.9%
69.4%
54.7%
114.8%
69.9%
5.8%
-29.4%
112.3%
38.4%
-32.9%
-21.2%
30.8%
75.3%
—29.5%
95.3%
320.4%
77.1%
-3.9%
-17.9%
-2.1%
-43.8%
24.5%

AH 427] 4

YoY
Sales

167.5%
2.2%
13.6%
1.0%
2.7%
12.7%
38.7%
35.3%
9.1%
2.5%
1.7%
9.2%
—6.3%
23.0%
26.3%
21.4%
-13.4%
—5.8%
40.3%
—2.8%
3.9%
9.0%
-5.9%
127.6%
12.5%
-3.6%
-1.5%
13.6%
27.2%
—2.9%

BHoy

YoY
OP

-102.7%
-16.7%
-836.8%
-158.3%
-25.5%
46.1%
-232.3%
81.0%
49.9%
—238.7%
-41.0%
-190.4%
—47.7%
-92.3%
3.8%
-307.4%
-39.8%
15.0%
173.1%
6.8%
135.6%
8.0%
53.5%
190.8%
546.5%
0.2%
—-271.9%
38.0%
73.8%
-140.7%

P/E

28.8
6.8
8.6
4.5

22.0

24.5

10.1

16.5

27.0
7.0

24.7

25.9

27.2

16.2

17.3

25.1

26.5
0.5

20.2
7.4

14.2

17.0

15.6

13.9

22.9

14.7

19.0
6.0
9.4
4.0

ST
P/B HI=
3.0 8.7%
1.0 -98.7%
1.5 7.6%
1.0 -13.7%
3.2 -15.9%
3.6 12.4%
1.4 =5.7%
3.0 0.0%
1.0 49.4%
0.3 34.1%
1.4 -32.2%
1.2 -131.5%
1.2 39.7%
1.5 —47.9%
4.0 16.2%
3.8 12.3%
1.2 32.0%
0.7 —-8.5%
0.9 32.6%
0.4 127.6%
1.1 19.0%
2.3 20.7%
2.3 23.0%
3.3 0.0%
1.4 22.6%
1.1 40.7%
3.1 -2.8%
1.1 12.4%
2.4 -30.8%
0.4 -149.8%

XtE: O[HAESASH 2MA[ME
1 |FRS ¢E7|E
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eBest Mid-Small cap

=g & MY SLFF

215 £31T & HITH B4R

=2 Lig

A7 A7t5 700242 ~ 128

=33 & 4EY £33 MPEFEEX, Yoy HEH & A 4S7IH(EA 427] 7|1F)

Valuation 12M Trailing P/E 20.0tH O[5, P/B 4.08 O[5}

= 2ol 71ES SE8 S48 7Y B0l L7 7I1Y¥S MelSE 1M HELH 22 L

XE: O[HAESXZH EAMAIME
20214 88 25Y ZIM|E, YoY Sales & OP= &

A
BN
Hr
~
>
k|

T
02

I

216 23T & AL} B4R

A7t M 1y YoY Yoy asz
e B 29 298  4%E  Sales oP P/ i HiE
A207760 OAEHER 2,115 -20.9% -29.4% 26.3% 3.8% 17.3 40 16.2%
A025540  SH=2TEX} 8,217 -20.2% 75.3% 3.9% 135.6% 14.2 1.1 19.0%
A093320  #o|oto|ololA 2,528 -19.8% -29.5% 9.0% 8.0% 17.0 2.3 20.7%
A248170 MEAE 2,161 -18.7% -2.1% 13.6% 38.0% 6.0 1.1 12.4%
A222980 gH=WE| 824 -18.6% 15.0% 14.5% 59.1% 18.9 2.4 8.5%
A033320  H[OJMISAJAE] 1,342 -17.3% 21.7% 14.6% 358.7% 12.9 1.4 17.4%
A024720 SH=EEBOEYA 4,514 -16.5% -21.1% 35.2% 41.8% 4.0 0.8 9.8%
A900280 ZESMIFa 754 -16.4% 79.4% 13.5% 14.0% 3.8 0.3 143.9%
A065680 SFUHEZ 2,379 -16.1% -11.8% 2.7% 9.3% 18.5 1.2 28.8%
A007540 ME 1,337 -15.5% -12.1% 13.5% 39.2% 7.5 0.7 50.2%
A010240 == 1,131 -15.4% 117.0% 14.0% 75.6% 9.6 1.5 2.71%
A201490 OIE2 1,757 -14.7% =21.7% 9.7% 10.2% 16.9 1.9 38.9%
A206640 HIC|EIHE 4,498 -14.7% -9.7% 98.0% 339.7% 9.9 3.8 10.6%
A030520 SENHTH 5,356 -14.7% 14.4% 25.7% 105.4% 14.4 2.0 12.1%
A079940  ZH|O} 1,888 -14.4% -14.4% 14.0% 20.3% 15.6 2.1 25.5%
A013810 AT 992 -14.4% -23.3% 5.4% 81.0% 10.9 2.4 0.6%
A054040 SH=ZHTH 710 -14.2% 103.7% 21.1% 40.4% 8.1 0.7 35.5%
A101160 =HA 3,954 -14.2% 87.8% 32.6% 53.0% 18.1 3.6 1.0%
A067920 OIS RA|FZE| 798 -14.0% 57.8% 8.2% 188.8% 16.3 1.6 51.8%
A092440  7[A1IE7| 1,301 -13.7% 43.7% 3.1% 22.7% 13.3 0.5 61.2%
A080520 <CJ=l 805 -13.6% 58.9% 1.4% 9.5% 14.6 0.7 49.2%
A040300 YTN 1,508 -13.6% 23.2% 1.8% 443.2% 19.3 0.8 27.4%
A066620 =HLC|XfOI 1,500 -13.2% 26.2% 71% 122.7% 8.2 0.9 33.0%
A041920  Of{C|OFLt 995 -13.2% —-40.0% 39.5% 103.3% 8.8 1.5 24.7%
A238490 €A 1,130 -13.1% -17.4% 4141% 17765.3% 6.6 1.5 241%
A057050 QChEAT 8,904 -12.6% 23.7% 4.2% 19.5% 7.9 0.5 40.7%
A241790 LMEEIX| 1,465 -12.3% -10.4% 20.9% 20.3% 10.3 1.9 13.1%
A078140 CHSHOA 1,094 -12.3% -15.3% 9.7% 10.5% 18.8 11 59.0%
A017960 St=27p= 4,594 -12.2% 13.0% 50.6% 199.5% 8.0 1.2 22.4%
A284740 FFEAA 9,267 -11.9% -7.3% 18.5% 12.6% 12.4 1.8 11.6%

A& O AESXSH E|AM|HE
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eBest Mid-Small cap

SHLY (006040)

217 7|HQok
Al7HEA( ) EIH#) B2 HIS 12M Trailing P/E (x) P/B (x)
8,899 242,000 -106.4% 3.7 0.7

Rz OMAESXZH 2|AA|HE]
38025 ZIDIZ, 2HBHZ=2HI/AIIEY, PE: HA 427] AHFEX 2012 7|E, P/B: A2 27| NHEFRE 7|E
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>

% o
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3
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Ho

AN FARE 2 52 o Fajol Bolehs ARIS 9B SRRl
ol ol7ke] A o] ol kg 7E0R Aol A3En. dFoR A
o] Wah gichd FEE 0% Rtk 20WE 7hg of 88 g of

g Sl B, 60%F FEehe Frold,

iy
e
-
Sl
flo
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(2
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-
p
[
Auj
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[
i
o
|
2
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£
of
rj‘(_)‘
(2
e
1o

AEPIAEE 20080l FAMA Qg Hul o A BAER vle W AR TE
(45%) 191 Aot v= ApRLotel] AlA] Ao 2] 7R & Baskal Sl SAF
= WA, AY A= Avfstal v

3) ERAYRE

ERARIRES WRER R B9 2ola B9 2olAug BIDC 07 ofRol
oIT}. % B Aalel, AR, FAZH AUES G glon, i 2 A
glo] FE e jE3) gglolole ®olat glr.
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Value & Growth

HIAEAE
AEH|AE T M%

BAR= AEPAE AR IS At gtk A IEUE Qs FEE
23] 1 % 784 <99 wEAS )=E 19 d wiE(9,376 oY) Wiyl AA
7sksich.

dgdere] SHelA 2020 | A7 980 o din] 2021 d Al= ok 700 ol
TEOE SEgIANL z}h SASS I i LA R ERE i N

1= SluHE o= TARE "ok By A}, T2 53] o]l
2019 W3} v)wsj %’—% UH, = 4 40 o1A) =m ]}\1 EX }\421_6:’_0:]]—/]_

wg ukAel B4 A HFS ZolSW AR (A 2 o] FolAo] E8)m|Fo|
3 olek. of7lol eejel Bl wlF oA
Zoleks FAZ wolwAl ol AN g A sl ol RelA 1 glek,

218 SEMY 27183 F0|

[ o) 1019  2Q19 3Q19 4Q19 1Q20  2Q20 3020 4020 1Q21 2Q21

=T

= 6,738 6,692 7,02 63711 7445 7,209 7,341 6,577 6,872 6,597
Yoy 11.30% 12.10% 4% 1.80% 1050% 7.70%  4.50%  320% -7.70% -850%
Z=LEARY 1,143 1,391 1,190 1,135 971 1,116 1,288 1,295 1,043 1,059
RSA 3,484 3,199 3618 2843 4136 3,653 3,623 2,862 3,320 3,022
SFAY 2615 2720 2743 2792 2706 2,890 2,935 2,975 2,99 3,170
7|EFALY 28 30 32 32 61 62 63 78 78 82
L& 7124 -533 -649 557 -431 -428 -511 -567 -633 -566  -735
Yoy

LAY 72% -53% 21.7% -20.7% -15.0% -19.8% 8.2% 141% 74% -51%
FEA 256% —181% 14.6% 2.7%  18.7% 14.2% 0.1% 0.7% -19.7% -17.3%
SFAY 94% -76% 18% 93% 35% 6.3% 7.0% 6.6% 10.7%  9.7%
7Bt 00% -32% 143% 143% 179% 106.7%  96.9% 143.8% 27.9% 32.3%
LHE A2 158.7% —60.9% 23.2% -17.9% -19.7% -21.3% 18%  46.9% 32.2% 43.8%
% of Sales

LAY 17.0% 20.8% 16.9% 17.8% 13.0% 155% 17.5% 19.7% 152% 16.1%
SSAY 51.7% 47.8% 51.5% 446% 55.6% 50.7%  49.4%  435% 48.3% 45.8%
SFA 38.8% 40.6% 39.0% 43.8% 36.3% 40.1%  40.0% 452% 43.6% 48.1%
7|EFALY 0.4% 04% 05% 05% 08% 0.9% 0.9% 1.2% 11% 1.2%
LHE A2 -79% -9.7% -719% -6.8% -57% -11% -17% -9.6% -82% -11.1%
oy 576 578 582 199 624 898 934 608 681 593
% of sales 85% 86% 83% 31% 84% 125% 127% 9.2% 99%  9.0%
% YoY 16.1% 00% 727% -54.8%  83% 55.4%  60.5% 205.5% 9.1% -34.0%
71&019} 346 332 B -199 254 855 685 643 448 435
% of sales 51%  50% 05% -31% 34% 11.9% 9.3% 9.8% 6.5%  6.6%
% YoY —4.6%  25.5% =5 KM -266% 157.5% 1857.1% 28 764% —49.1%

HE: SR, OMAESHEH ANANE
% IFRS 912717
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eBest Mid-Small cap

S (004890)

H19 7|¢HQok
A7HE2(2) E7H#) =§2 HF 12M Trailing P/E (x) P/B (x)

2,668 110,000 49.1% 1.1 0.7
Rz OMAESXZH 2|AA|HE]
7825 ZIDIE, £HBHIF=AHTAIIEY, PE: AF 427] AHEZ 202 J|F,

e

/B: 22 27| XHFFXE I|E

71972
AN (004890) = & % F=d 9 A 9 A A A Akle F9lske
71§10l
1) &33
AL 2 Aol Folus EAE dARE T2 UrEgAelt)h Wihgd e 3
AXE AloA] ARE FESH Ak olEA At FEEEE AW A XA

o} FfAE o= dhfsh= F3olth

CAPA 77 QI 10TkE~128ke Freoln, F=4dd] 7He 5= Wa7tel 1le
& Wretolr Wtk SIMPAC, Bj7d4ksd, DBHE: St 94 =ifjellA

FAA B WS e ARl 991 AVIRE S 9l 2
AX oz FE At 1d AL CAPAE of 28%HE FFolth &
T T A 1AM ARsak Al (ERlE oF T0%0)olv, 1L o) 1A A

o] ek Qi Agelk, Thik EAH: Av) 710kt 27, 3% w2
Fol7] wiel Wl /A A AsERE WAk @A)

3 FXXSAE 78

FARE o] GellE Fx ARITH ABA FE S G905t ok Fx9 39 T2
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Value & Growth

23] S S22t o] A% oz AFst uk /I1E T FYoldu Aol
A, F5 Adoln) ke AT EfolEd4 Aatolet, o] 2 Qstel

(Shel: o) 1019 2019 3219 4019 1020 2020 3020 4020 1Q21  2Q21

o= 934 929 855 829 976 729 734 834 1,025 1,130
YoY -90% -26% -72% -17.8%  45% -21.5% -14.2% 7.8% 5.0%  55.0%
STAY 510 443 384 409 436 282 327 440 521 601
S EAMY 309 275 263 227 295 308 206 209 260 259
FENA 116 104 80 83 9 58 68 2 96 116
XSRS 107 127 110 146 80 133 153 148 153
YoY

ST -3.2% -16.7% -25.3% -24.1% -145% -36.3% -14.8% 76% 19.5% 113.1%
S EAMNY -18.5% -10.7% -152% -37.5% -45% 12.0% -21.7% -79% -11.9% -15.9%
XA -3.3% -9.6% -16.7% -21.7% -147% -442% -15.0% 10.8% -3.0% 100.0%
ASREE -252%  47%  39.1% 1.4%  91.3%
% of Sales

SYAY 54.6% 471.7% 449% 493% 447% 38.7% 446%  492% 50.8% 53.2%
S EAMNY 38.1% 29.6% 30.8% 27.4% 30.2% 422% 281% 234% 254% 22.9%
FEANY 124% 1.2%  94% 10.0% 101%  8.0%  93% 10.3% 9.4% 10.3%
NSRS 1.5% 149% 133% 15.0% 11.0% 18.1% 171% 144% 13.5%
Fel019| 13 20 8 -52 -2 13 -8 17 58 103
% of sales 14%  22%  09% -63% -02% 1.8% -1.1% 1.9% 57%  9.1%
% Yoy -83.3% -65.5% -69.2% EE K -35.0% e =& =X 692.3%
71&019} 28 25 19 -35 10 28 2 19 75 124
% of sales 30% 27% 22% —42% 1.0% 38% 31% 2.1% 7.3%  11.0%

% YoY —63.6% —51.9% —42.4% A -643% 120% 21.1%
A SYUY, OHAEEXSH 2| MAIME
F1IFRS @E7|E

i)
R}

650.0% 542.9%
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Value & Growth

® HARAISZA|Y (VAN, PG)

AAAFAALL PGEF VANC 2 F-70] ¥t} VAN (Value Added Network) < ©1¢]
FFEANES tAlste] 7hEd el st ma/e el AAldiael st S mY dFE
wgsith, o] 7PN JtEE Hs W 1) dF 7T B R i HS)
A 283 e SEEA] ofF-E Rleta(Eel 9, AE Ao R o]Fo
Zl o]% 2) Aol chst Eﬂolﬂ (MEAE) & 7FEAbAl dEaste] (] 9 7F
Wo] wujtias ZFEARERE Y e RS TR S oA "ok dA)
o= oF F 13709 VANARZE /‘}‘ﬁ*é A9letaL glom, o] T FQ ARIAEE
OIAAHEA S HEA HAEHO|H, AnfER KISHHEA KSNET, KFTC,
Akl AA so] Qi

5 VANAR= 788 ol & shte] @v) S gl o] ZFE(Hl=rkE £30 71 AA
2 7 JEE 3% FAEIMD A5FE etk web 929 Al e A=
s Al AAE 7FsaiA vlds AAlell dis Alsdat 2t

bRl AVE ¢4
AFEEL Wtk B 5 gl Zolek, S99 A% el 2 Ths e
FHOLE Visa® T 2710 T W7} WI9) S B9k wert g

& AL QA SR MBS Bk ke dASlefis VaNAPE ] b
% AME T3 97wl
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K 7IEA}
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2 L FHEAL It
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1) &2 g% : oHEr FIET Mo 2 UFE U=, 22|10 S
231X 0{EE &0l6t= IS E5 SHEQI Hafo
7}%12 Xpct
etc

2) DhRIRI? : H2HLHSHO) Tt HIOJEIS FHE Aol
HNCHZS FIEARRE 2 4 945% &
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eBest Mid-Small cap

= VAN A2 @ xglelo o v|dd AA| FaRE/Aa7t=, i7ls, AHAdHo] 5)
o] A AE o] st B 4 itk A 157F VANARSY] S/l 489
o] 57] wiolt}y. A 59 F582 A Ao FEAR HEHE 3o
Aom ol upet A AFE vFE A 22 FEE VANALY F=o]of] J&F2 7]

A|aL gl

Ulelld Al A7 JARA R FUbeta Qe ol VA SR At vjda
AA s ARES17F AR 7] wolch ebA AF o] Sl=rellMe 7 ekt
HA\shs FEEAE GallA AT, el ks g Avk 31 TR o JoflA
U o] o] 7Fs3l] wiEolth &, VANARSS] AAIs] Hela s 24 <
Zebs vigo® A At Skt loH (A ARG S7h, Al A7 oLl
= T tA] VANALRY] 9]8o] ARl RS Hola 9t} 2Rl T HIEA &
Helgh o] g8ho] 2= A 59k AY diFo] R sk Stk

{0

O

gtk FAA R 9 xERIoA o WAl oR A7} o|FA=A] A EAL oE
0] 3 o] AHelA 10,0009014] ofo]~ad-E FuiFittar gtk o] wf ¢
CANE o9 Aaks AR H F AddE 5 2009 GIEAE F9R 2% 7)) S A8}
T SRR S 9ok 7lEARE 20099 FEREIEAL] mlE) F dREs
VANARI A 5Q1/uiq) R (VANARY] ml%E) HHOoR AlgstA dcy A28 4
AE JFEARRRE 4R 20098 AlFE 9,80098 dF A HiE Fxolth &9l
VANS] A5 of7]¢]l PG &5 Agst modo] J=5HY 1 9loll= Apol7t fith

Jzis LEEtRl MEFIE ZA| HeftlE Flow

@ 10,0002 @ 8042 (HEN+ @ &2 UR
4n oF {442 (60~802) ppE M
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Q@ 7IEA 2
2002 (2% 718)
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Value & Growth

221 QEEQl MEIE ZAA| F| E 2 0jE U HIE

5 & HIE N2

1) &2 42 (A — HE)
FIEA 7IE g VAN =52 2 Thel A4 (MoH)
VAN VAN == H2|™ &2 H IR 42, 291 $42(YL)
7t4 UM AR e 4= n/a

X2 OHAEERIZH 2|AX|ME
PG (Payment Gateway) 2] AFA2 ou)= egkel & 2 AA] o3 AxA 5 ol
PR ES Ady Qe drpid o R ofdisbd Atk 4% 22l SYEES
Sxtejels} gel Fel7) A% Yo giol A T Aol ofet ol ol Sk
Aokl 9lo} AfER g3 PG 7HEALe 713 Afolold o]gjdt #AIES
Bl AdThZSl ARE SrRE SAUT, ASAEE AWE Fr daag 2
73 24 ¢kar )b el A dius gRE 5 lon, 7MHES PG /A
AR AA ZelTRl AR ks AA A s 58 "

=

G A 289l AGAE ol § oo Jgst BEL golst Yk 20154
G2 9 o A, PGAR] FEAR B4 S8l we) Tk £5) o] A
W27 ST 220l AA} ashEe Adele shskes Sekska PG / VANA
So] 581 YA Ak Fh F2 PG AIAZE KGolUA, LG U+, NHN#AR]
¥7A) Sl glom A7) PG ARIA i 800l el B,

OH 4

PGALY] 0] wHlz e 1) AR £ M Fv, olslelE 2) A wheln] (1)
W), Q18ln] ), 3) olA5e) Fol YUek PG a9 bR om e At A
2291 VANARE: AR 7KEAkE 7HE o) el 23] gk, ojzle] faw A
% QU5 JEARE PGl AHE S5aE A% AN AT PO o
F 94 PR S5E B AN U AdeiTE 9] bRl Agd PG
A= B S 3 Stel el g Al S, i Bl A8
712k 2k o] 5:0jo] wAsh Hek.
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eBest Mid-Small cap

w22 2211 AEIE AN | E 27 0iE U HIE

(el =
FIEAL VAN PG
s AgIE Anm SU+E(Y — HE) PG4R(HE)
° 2P AY 113) i F71 W ojxp+

Z4 AHl © A
HIZ VAN &8 (291/042)) VAN CHE|R 2 aHN2E FXE

2 OAE
1172 A% AlRIIE S X3 al A 20
q%’ L= i_lox'lla- i |_|o9|'— ol_l'% —l—9-| = EI" c>|_|, %A‘"7I‘DOH§ E—lﬁﬂ J_|1_|'E.|
H 2 XS0lH 2= MEIFIE HE ME Y

A2 O AESXSH 2| MX|HE

wAo] el 2 EAAM 10,0009 AAF Y 7HYs|RAL o] W] FtEARE 5
A2k AR F F Adds 7 2009 CLETTR 2% 7 ADS ARTtE 4R
2 FFI FFEARE 2009S AQSE 9,80098 PGAL AR PGAR: 712
AFRAFEH AT 9,800€9 F 5092 PG 4R (PG 748 05% 7H ADE FH 5t
3, 7R Ak dies AFs17kAe] At 717HT~10%) B3F ok oS A
Hot HFHoZ 7o 9,75090] FAkE JtEARs 1] 28 Alx SOoF
HE 10,0009S ofA A ot

ro o

a10 22t H8ILE ZA| H2ftHE Flow

@ 10,0002 @ &ee4a (HE) @ Sl U2
Z2H 23 IHs=2 (30~408) 2 Y
ikl | FIEAL VAN VANLHZIH

10,0008 12
@ FIEAL 242
2002 (2% 7+H)

D+2 D+7~10
® 9,800% X2 PG @ 9,750% X2
(CHE7 1) PG7HHH
® PG 52

5094 (0.5%)

F Y1 7lE #48, PG £7E, VAN +4& 52 OMAESASHY JF30|H AHot= TE + AUF

K2 O AEEREH 2|A R HE]

N

=

olH® PGAS I A= A diwe qtrel wep sedvka & ¢ Qlvk A
wol ARTE PGAPE A sz AA rad] Ao w90] AXY, @] 8=
ojAkFe] TR Al T7kel] Wittt gt Addhgo] AREF ofo] Hldste] A4
A Wl o] Aol szobd qtRe] AAl adkE T = vk @2l AAAM
= wAE Axd iy PSS 7REARSE VANARD dist §4EE 7 H
= ole 2l E vV PGAR= 8t9] 7HEE S Addies S3e Uk
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Value & Growth

o

Mo Fwu o 8 GoE Qlste] PGVAN false] o] Aastalrt 1
AAREAE 2Q21 wiEY 1,6959€(+34.5% yoy), 90l 1159€1(+21.6%
yoy) < 7153tk SAR 237] VAN A 9+ 12.3971(+25.8% yoy) & 7153}
AL, S8l VAN ARIUjell =2 gololE& mols 22l VANY H|Fo]
+100.0% yoy 448hs s oA AAH o= o4 7o) o] Fo itk

5 PG AR AR Qlstel Setel AR (Ee] WF, T 9l=)o]
7ell A SolE W vol Aol Aol FrkadET ol TR 2o
2 19Ith PG7E 442 A Aol £efel VAN 94 Agshl =i,

NHNZHERARIHAA = 2Q21 W& 1,8259€9(+22.7% yoy), 9%ele] 1129¢
(+14.8% yoy)& 7153tk AR PG AMIS 7IWEe® VAN ARIE 99lata Sl
71902 T PG VAN #d JASY nugds u &9 7/MEa5e o masty

olth= S4o] gtk

SAH 2871 PG AN 7.6292 715F o, o] F a9l Aol 112 (+74%
yoy, +43% qoq)& A FTE de)7HER Ad SR st a9l wiFe] AdEetiith

KGolUAIAE 2021 12 2496919 (+31.1% yoy), F4ol®] 27691€(+10.3%
voy) & 7153k A 7] the) tEE SelA Ade) F7kE Aste] Aol F7te
Fom, Ayt Gojeld Az AL FR7E QP

KGolYA| A9 #3)akel KGEHEHAAE 2Q21 mlEd 78299 (+9.4% yoy), A<
0] 1319 (+12.7% yoy)= 7153tk T8 FolE A Au|2olx] AA S7ts) &
Alef] AlEItE FegellA bR S7FE Qlste] Aol FTSISIth o] Qe Qo
PG,VAN A9 =4 mEAle 2Q21 W& 1,38591¢(+15.4% yoy), Fol]
101919 (+57.8% yoy)& 7153t AN CZ PG VNA #H dAlEo] ¥ 44 4
A& B3k

223 23 WY SLYF - FAAISZH Y (VAN, PG)

2Q21 Sales Sales2Q  2Q21 OP OP 2Q

e (A YoY (%) (A48)  YoY (%) T AL
NHNSHZAO|H AR 1,825 2.7 12 148 PG, 2221 VAN
LIO[AMEEM 1,695 345 115 216 PG, VAN

KGOILJAIA 2,496 311 276 10.3 PG

KGRY2A 782 9.4 131 127 SOE AMZAF MHA

A& O AESXSH E|AX|HE

OIHIAEEXEZH 2IMX|ME 29



eBest Mid-Small cap

o

e
=2

@

FFAL 271 ool F&ol At gl Mo 4
W el WHER AMESel B P
2 AR, FAGE Az, el Ads A

A

A HAZG7e] M4 (8¢ 274 719) B9 1675882 AxuH] 20.6% 453
o|& Qlgt] I 7|E A FEE P Stk g ¥5E B 7192 DBYE
(CAPA 40%H=), SIMPAC(CAPA 207HE), HUAF (CAPA 10%HE), A F5k0]|
EF(CAPA 107HE), Bl A (CAPA 5WHE) 0 2 & 5712 710] et ol 7|59
AR HZYrEe] 7H4 Folel wpebA 171E 7] AAS T AE el st
= FZOo|th

SIMPACS 2Q21 wiZE 14239 (+63.4% voy), Aol 1849 (+314.9%
yoy)= 7|E3t} 53] g 5 wiE9(2Q21 WiEY 9749¢, +96.5% yoy) T
gjo]9)o] (2Q21 Fdolel 1809, +236.8% yoy) AA 57} A A7 7jAo]
o] Fo| it}

SIMPACS tj3Ed o2 33 9 I~ XS ok 7190, dad AR v
Z(2Q20 717 4959 7 974 (2Q20 71+ FoINE 10.8%) 0] A =4 &3k
Ak HAIRE A=Y 1A ] 5o et Al 7HE (T 1€ F2ERt 7
W) Aol wE AR o shdo] o] FoiRlnk tlEe] HEAE AN (AR
g Al o] AAo] $xF HolHA ool F7HA 0w ASaigith

Zolale 2021 "WiE 1,1309€¥9(+55.0% yoy), Ggolel 1039 (+669.3%
yoy) S 71Z3ch e ARE-Eo AxsE AA 3 s B AR AFe] 1
A A4 (+113.1% yoy, +15.3% qoq) F8A A7 7jxo] o]Fo|F T}

W (@FoR elab] A0 29 e R gA) 7 45 A A
(A 27 WhE W1F) oF 70%) 9 EET 87 ARIHES] Ado] ek o

W F2 Ar/lobt 22137 Mtle] HEL S TR/ wRel FF A4 72
Foll w2 A7 A%H O o)Fold 4 UeAE A2 ALt ek

2Q21 Sales  Sales 2Q 2Q21 OP  OP 2Q YoY

= (242) YoY (%) (H48) (%) T A
EjZ e 1,235 24.4 94 9.1 ==

SIMPAC 1,423 63.4 184 3149 =

SULA 1,130 55.0 103 669.3 E2H, 22

A& O AESXSH E|AX|HE
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Value & Growth

® HAI™ X-ray

FZ2L} o] o] F3kE Aoz AIEHIAN dAgo] I 7|5 AAo] A
W0 2 ASete BaES BT J&ﬂ@ = doled] mEd, 2d 287] F4
Z39 U] &3] 2827 A $EFNL 21.5% 7T A&H R Akgjo] s
T B5S Hola Stk

53] Tl &3t 79 s AN o E 58 AAgo] glot AL Fheet #H wiE
o] FojubAl HHA Akgjo] ttslE = RES Bt

HAAE 2Q21 W& 48799 (+13.1% yoy), 909 9894 (+7.8% yoy)< 7]

=3l Flat Panel Detector (9]5-8) 9 79 224999 g2, Ad F7] ty] -

12.6% stehdhs Bfs HANL 2hd I2UR QI F3E 7ol Axdh A4
Wtk & ¢ Slok

SAR A S EAAQL B2 MV (AFETHED < @@ Aotk MV (AHd-8-71
2 A Aol dd 57] v A7 45(2Q20 8691 — 2Q21 1379 B
o BT, ol 71E faZye] A }ﬂ ] HH% 7k 7 = AlEEolE
& 7hligte] wiEe] S71sks7] wWitelth =28 AlEEolH - ulFo] Al AE 7t
dlet wEe] 25% T et Adehs S AKY FElE s Z1o® T
of W Qi

vhEle 2021 W& 85099 (+80.7% voy), 4¢lele] 20094 (+908.2% yoy)=
7155k 7] Ho ARE G vig o] A 7S] AlE U Ao E o
ol A, #79] A|FoM= 2Ds} 3D, T AFECEE [0SE FHEE

2Q21 715 3D AE wjEd 3289¢(+229.7% yoy), 2D wlE 1079¢¥
(+148.8%) = 7153} sAFS] &% dek A9 F=0% @Al Green Smart A%

A T AY Ul ARES ASA71A vk BARE =3l B7HA] Green 16 A
A4 A RIFE s Ao® YidistaL glow, 18A drhd AR id $5A
7

s
S
= ©«

ARe UG 45T & Y A0 At

12 n{u mlo

ahE 9] zksjARel ot 2Q21 WlEY 36799 (+59.5% yoy), Fhole] 719¢
(+570.0% yoy)& 7153tk SAF ARIFEE TFT HEE g CMOS tgEE o]
FoITh F AE BT 58, AHE, AYE, 88 Tl AHEErk CMOS HEE
o B¢ TFT Bt} d9e 3dS 7388 + glom, MeA doz AZa] giof
gdo] v sE= Zlo] gﬂvo%ﬂh 570l Sl

AR 2Q21 VI AE viE 2895 VIS, 0% 2ARIAFE CMOS AAREH]

7]
Wgo] 7kt 224 Fl%ol WA weh AR A0 aE gk oS
Bea) 9901, 54 CMOS AFSo] e W gk
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eBest Mid-Small cap

£

225 & W S4YF - LA X-ray

559
FHA
b
glo[AA
Ciere

2Q21 Sales Sales 2Q YoY

(218)
487
850
367
209

(%)

13.1
80.7
59.5
4.9

2021 0P  OP 2Q YoY

(218
%8
200
7
24

%) =2 M=

7.8 X-ray Detector(TFT)
908.2 | Digital X-ray &HIZ
570.0 ' X-ray Detector(CMOS,TFT)
E7M X-ray Detector

X}2: O|HAEEX

52 EIMAIME
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Value & Growth

@ ug

A $4 5] FHJo] oolAHA,

A7) Akgfe] Wik &3k F4 gt
M=) vt o7t IA| Sofvd
mEo] S7HE7] Al AT,

A9 Hd3t FRYR oty s
Al e el 22l g5

o
0>“
ol
ﬂllﬂ
1o

HZIAHY RS 2Q21 W 1,61999(+41.9% yoy), FLolel 295914
(+123.2% yoy) & 7123} A 1870l wlgle] Axo] A% altagizu), o)t 1
2719 A i} o) g A=A 157] Ado] el 2 sk 5 o)
Bog, 7 PR gty 287 A4 oA And £ /153

B3 225 2efl ws ‘dejstol sh AMAE A ofd3] nAFS olofrlar 9]
o), Q) ARIHRe &3 Gl THt ARIF (A AR G AN o)} HAD
& 715 o] Qe A8 wg

A dE 2Q21 mWEN 5259194 (+18.3% yoy), o]l 8199 (+45.2% yoy)<
7153 2d o] AAAQD A3 AAASIIAIT, 257 A AeoE st
24 7] dnlste] dolelo] stetels Ras KT

F3 A 34 A B BARE 27 9B WA on] FAoloN A
(lol7b=dl A4 53¢ A%A 0w Qs olrh. T, WERe] 4% TR} of
s¥lo] WAl st5o] W) HW YA got Aol ehlare itk AR ] &
2al ool e A B ARIS AMAoR AN H Upde] BA 0w pl A}
5L A9 g,

AAILSE 2Q21 WES 25199 (+22.5% yoy), F0le) 4491 (+51.5% yoy) <
B B TEug ojstae 2Rt VU0R oful #] X% ARIVEL F
AR £ AL o) FT 38 At 5% 5] 47} mEi) ofd S
2 Rl W, B ASHOR FL K] s Aol

ZA8% - 08

2Q21 Sales Sales2Q 2Q21 OP OP 2Q YoY

+
rx

26 AA Y

e @) Yov(s) (o) (%) +8 NS
H7IAEHC WS 1,619 419 295 123.2 |7t A A2[5}0]
MAAOlIF 236 9.7 33 43 MREIY

HALS 251 22.5 44 51.5 CHESS,ACE

ey 525 18.3 81 452 HEO{st Oto[7t2HI
C|XIECHS 443 45.6 86 78.5 CHAORO|2H
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eBest Mid-Small cap

AR QEE AR/ — oA BAAEAA — BuA Ae — T AR ol
T WRARIS 7HA I e Ao E A 5719 7|0 R (oFAlobAIA], AltekA]A],
HYEg, AR, §EFELP R H} o)FolA e Fo] gt

AA ARG A E ARl Helx], dnbAow HA7FAo| stk B9 719
So] AAo] A T3E FHATE A 2018 HA Y AR elste] A|H] Akl
37 2 wE, HA 7HEE KGF 609~80¢Y o7, 34 KGZ 1339¢] 7]
A ZA kSTt

of¥l Az W o] F AR 7199 O} Ay I Aok SHE Qlated AlA A YA
29 F7PE A stEeiglth 20219 78 71 AR @A) 7HAel AshiA
(+119% yoy, +4% qoq) ¥4 ¥d A=) AR FHo] T7kstaL vk ol#d
o= AA AAEC gk 27 ol Aol

AR 2 10 A tiAIA] SA= Q1ek A CAPA H7F o AJREA] &
A =E e 9ds] olojA L Stk €A
< dgolth AA JAES 2hd shib], 24
A
o

]

=
Fak7] o NI, T BT E ASEGlA S AAA| 71 o] YA
#Jrte] F7HRoR A7k WEe FEohth 20d% 1099 21WE 49| oF
10%~15% Al¥E 7MES &3510H, o] Al 7H4& obd QdshA] ¢ Asloltt,

w3 A4 71do] FAA AFAAAT ) AA70l L2 5 QA B
B9 Aeteld HA) £90& ATeb Bk oleld olfz T HAAhAe] A&
ke S ek

S BTFE A G2e) 94 AHo] 45Tl mebd AR bl 9
A7 AAe s 4 5 9l

ThsAol Q) e, AzeEt Ao Fohd
o

2Q21 Sales Sales2Q YoY 2Q21 OP OP 2Q YoY

e (212) % (o8 (%) T4 S
OFA|OLAIX] 2,329 38.3 293 87.3 ZWX| |X|(EHX| S4)
AMEIX| 1,288 414 21 130.1 SEX| & STX| A%}
Ef 2 =X 1,700 32.2 93 1641.2 =MX| 2 ZLX| MKt
CHEIFIX| 433 52.0 61 29.7 SHEX| X M=

Rz O AESREH 2|AMA|HE

OIHIAEEXZH 2IMIMEl 34



Value & Growth
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eBest Mid-Small cap
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Value & Growth
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yoy)= 7136“@ FAh ERA diplste] AR vl B0l #& V1o R, 4w v
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eBest Mid-Small cap
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Value & Growth

530 A 7 BAHZT - ¥

2021 Sales  Sales 2Q 2021 OP  OP 2Q YoY
i ~ (e®) Yoy (%) G (%) w8 A=
HriE 3,160 20.1 721 340 B 1 DA}
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eBest Mid-Small cap
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TYME T2% EFE, o]7], Frl]l 55 Akshs Al 2Q21 & 246694
(+33.4% yoy), el 24294 (+71.7% yoy) & 7153

EPE] GAIEY A&AQ v]FAA mjE St QR0 2= u[FA Ao 2] 4F EE
Q F7PF Stk ZEY o] FY 7MY 59 EFEo] sojuiA 4F EdHE
(@)

53} TYMS] 79 40018 olehe] 28 Eale AgS gekgows @x)
S8 Selrla o,

o Lo )
i’
o

247] Bl AASE 2021 AAG T nae wgch tsolael 2021 %
o 1,183 (+62.8% yoy), FHolel 12499 (+30.3% yoy)= 715 oM, XIAE
o= 2Q21 wiEY 1,0469 A (+49.7% yoy), Fhole) 529 (+29.1% yoy) = 7]
Sk

o~
i

39

S FA) FujEe 12,249t (—24% yoy) & HEE0] AaA7F A%H
. TEY 8o HAdg7] o] sAIE 3l 3¢€ 72,9774, 4€ 41,100 =
s o, dujo] IA Zageh T AEUL &9 59 A7) B SR £
A EHA Qe Fxpb =eAl A ol Hol o X9 =2b7] gl
& T

19 mx L
o & o

o

o A Aofx= gl okshrt QIIAIRE o] 9] A A=, 18 )M dulE &
25 Bt S T8 =g T2 S50 TAY ¥ g Qg FAE A&5E A
O 7 AgH7] witel & 73 7FsAol 3 AR ke
7231 A N SAYF - T(A
2Q21 Sales Sales 2Q 2Q21 OP OP 2Q

5= 2 M2

5 (&%) Yo (%) (&%) Yoy (%) A
TYM 2,466 33.4 242 71.7 E=E 0|Y7| SHI2!
Cioo|ne 1,183 62.8 124 30.3 ZAP|
TIMGE[OM] 1,046 49.7 52 29.1 =A7|

A& O AESXSH E|AX|HE

OIHIAEEXEZH 2IMZIME 40



Value & Growth
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eBest Mid-Small cap

#33 2Q21 A& JHH S48F (1)

Al7k=%  2Q21 Sales 2Q21 OP 2Q21 NI YoY YoY
eS| e I(Zi’:; = (@I2) 0%91%) ?q@ Sales(%)  opey T/EX PBK
A300720 | SIUAHE 14,960 3,467 600 421 55.6% 100.7% 9.9 1.0
A016380 KGSHEAIE 14,801 8,373 917 598 47 6% 228.0% 12.1 1.4
A000150 | Ft 14,789 35,123 2,933 2,001 13.5% =*3| 58 0.8
A000210 | DL 14,753 5,812 475 4,502 62.2% 125.6% 48 0.4
A006650 | CHetR-St 14,658 6,344 757 584 44 3% 4.6% 6.3 0.7
A025900 S| 14,444 2,315 365 265 28.7% 152.0% 19.4 1.9
A031430 | MAMAIE LA 13,959 3,407 265 191 18.6% =*3| 19.2 2.1
A030190 NICEH71H 13,114 1,222 206 159 3.8% 4.6% 25.7 48
A005850 | GlIAR 13,111 7,199 365 374 71.2% =*3| 8.6 0.9
A298000 @ EMsfst 12,697 6,192 713 468 44 2% 1898.0% 14.3 2.5
A014830 | {LIE 11,823 2,713 554 1,026 16.8% 75.0% 6.8 1.3
A003240 | E{EALR] 11,758 6,198 1,300 1,177 52.4% 847.3% 5.9 0.3
A214320  O|.=M 11,660 3,494 325 225 47 8% 103.6% 13.3 1.5
A004490 | MIEX| 11,508 3,317 315 251 15.1% 78.8% 15.0 1.0
A086900 @HCEA 11,333 439 44 317 5.6% =53] 16.4 2.6
A069260 {HA 11,282 2,134 272 264 71.2% 60.6% 17.3 1.6
A344820 | KCC3ztA 11,147 3,058 493 310 90.3% 2039.1% 6.4 0.8
A079550 | LIGHIAH 10,692 4,399 288 224 26.1% 268.1% 16.0 1.5
A001120 | LXQIELHM'E 10,465 39,560 1,258 1,110 71.5% 315.1% 6.0 0.5
A222800 | AEl 10,416 3,247 312 171 0.9% 1.7% 21.6 3.4
A002840 | O|MAL 10,139 888 161 156 21.0% 23.5% 17.3 3.4
A214450 | mOR2|AX| 10,092 388 139 118 40.1% 72.9% 23.6 3.4
A084370 | RZIHZ 10,003 529 62 39 16.2% 785.2% 25.4 3.6
A166090 | oHHHE[Z|Y= 9,737 638 188 158 21.6% 41.9% 19.7 4.4
A145720 | HIEIS 9,707 725 169 143 40.8% 154.6% 249 3.9
A003540 | CHAISH 9,622 11,634 5,671 3,845 208.5% =*3 1.6 0.4
A046890 | MESHHER| 9,591 3,368 233 184 25.6% 69.9% 25.6 1.2
A103140 =4t 9,584 9,234 1,065 808 59.2% 406.8% 7.9 0.6
A020000 | gtM 9,483 3,127 235 187 13.0% 65.9% 9.3 0.8
A267270 | ICHAMI|AH 9,447 9,526 707 655 42 5% 68.6% 8.3 0.5
A268280 | OJOJAM| 9,435 1,303 263 206 41.8% 60.9% 19.3 3.2
A069080 | I 9,428 716 232 184 18.9% 41.0% 8.2 2.0
A005440 | @CiOZZEE 9,409 8,596 259 251 9.4% 17.5% 12.3 0.4
A034120 | SBS 9,400 2,586 517 646 28.5% 3082.8% 214 1.4
A042670 | SARITIRLTHO] 9,349 12,513 1,092 1,560 13.8% 19.4% 9.0 2.9
A005880 | CHStol=2 9,304 2,684 457 339 27.3% 29.1% 8.7 0.8
A284740 FFREEAA 9,199 2,321 577 467 10.9% 12.6% 7.3 1.5
A009450 | ASLiH[ 9,170 2,462 196 345 45.9% 43.4% 1.6 2.3
A003380 @ SIHXIF 9,003 25,919 1,697 1,286 29.5% 71.2% 2.8 0.2

A& O AEEXISH 2| MAIHE
FATIEY 20214 83269 S7PIF, 12M Trailing P/E 30.08 O[3, P/B 5.0 0|5t 7|Fo=2 MHE
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#34 2Q21 A& JHH 4
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Al7kE% 2Q21 Sales

(212d)
8,896
8,864
8,735
8,466
8,460
8,113
8,107
7,918
7,823
7,138
7,631
7,533
7,466
7,117
7,115
7,077
6,945
6,810
6,770
6,732
6,507
6,477
6,404
6,231
6,154
5,993
5,915
5,842
5,818
5,814
5,735
5,726
5,714
5,702
5,698
5,662
5,627
5,486
5,470
5,429

(A8
1,619
7,852
1,058
1,084
4,113
2,382

644
152
2,219
8,100
432
857
1,603
2,494
1,209
2,172
1,594
4,228
4,939
8,803
691
6,114
925
7,521
1,312
1,547
521
593
344
723
2,452
1,610
1,216
3,860
2,548
1,258
993
4,199
3,551
1,541

2Q21 OP
(212d)
295
1,151
300
199
308
177
163
81
216
209
82
205
244
140
261
184
182
303
539
997
106
430
133
1,165
12
230
53
103
10
121
378
157
124
252
280
317
284
272
558
226

2021 NI
(%)
254
858
223
192
303
146
128
66
102
152
60
163
171
104
206
159
147
157
363
906
88
266
122
837
91
202
4
85
95
110
416
560
116
208
103
250
214
311
424
249

YoY
Sales (%)

41.9%
35.5%
46.5%
46.9%
4.9%
57.71%
29.3%
7.8%
15.2%
7.0%
36.5%
20.9%
15.1%
17.3%
4.4%
8.4%
34.0%
592.1%
44.9%
2833.3%
23.1%
23.2%
53.8%
23.6%
27.1%
7.6%
35.1%
36.6%
57.9%
103.2%
25.5%
71.6%
14.0%
8.6%
18.2%
93.7%
151.5%
46.9%
46.9%
25.5%

YoY
OP(%)
123.2%
24 .4%
113.0%
184.7%

1796.0%
181.6%
93.8%
10.8%
64.4%
26.5%
1.1%
18.2%
62.9%
=il
10.1%
29.4%
24.4%
2524.1%
16.5%
2446.3%
52.4%
45.2%
123.6%
95.4%
84.2%
7.9%
41.1%
13.6%
137.9%
4778.5%
165.3%
=3
52.9%
24.0%
101.7%
301.2%
59.7%
sH
2.6%
140.5%

P/E (X)

Value & Growth

P/B (X)

19.0 2.9
3.5 0.4

14.5 3.4
17.9 3.5
8.6 1.9

10.3 1.0
21.6 4.2
25.1 3.8
12.3 1.0
8.5 1.0

18.8 3.3
23.6 3.0
18.0 2.2
12.8 2.1
1.1 1.7
4.3 0.8

20.0 2.8
13.6 1.0
4.5 0.8

3.4 0.6

24.5 3.4
8.4 0.5

21.8 4.0
2.1 0.2

17.2 2.4
9.4 1.5

14.9 0.4
18.2 2.8
20.5 4.3
24.7 2.3
5.4 0.6

4.8 1.4

13.2 1.8
9.3 1.2

25.6 1.2
12.0 2.2
15.4 2.9
6.3 0.4

3.6 0.4

17.1 1.9

Az O AEEXISH 2| MAIHE
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eBest Mid-Small cap

#35 2Q21 A& JHH S48F (3)

Al7I=%  2Q21 Sales 2Q21 OP 2Q21 NI YoY YoY
eS| e 'Jféi i (@I2) 0(91%1) ?q@ Sales(%)  opey T/EX PBK
A095610 | HIA 5,416 1,037 223 208 34.9% 62.3% 9.1 2.0
A093050 | LF 5,336 4,653 511 626 10.2% 51.9% 6.9 0.4
A003070 IREZ=Y 5,319 12,415 745 483 33.3% 53.3% 45 1.0
A091700 IIEZ 5,286 2,991 146 79 34.5% =*3| 1.5 1.3
A183190 | OLMIOIA[HIE 5,279 2,167 357 382 1.1% 32.4% 8.5 0.6
A084010 | CHgtmIZH 5,274 5,200 674 563 110.6% 205.6% 49 0.8
A003800 | OOJAZ|CH 5,234 9 249 203 24.6% 35.8% 8.7 1.0
A317330 | SAHEIZI|OF 5,219 307 64 52 75.8% 45.5% 22.4 3.1
A002270 | RHIZEE 5,217 4,575 195 136 3.9% 39.1% 18.8 0.7
A035600 | KGOJLJA|A 5,134 2,496 276 228 31.1% 10.3% 7.6 1.0
A007340 |ClE|UARERE|E 5,077 2,287 216 202 69.6% 702.3% 7.2 0.7
A031330 | GllAOflo|HE]| 5,050 4,946 188 149 113.6% 269.3% 10.3 1.9
A015750 | A <-olO|El 4,952 8,268 178 49 50.6% =53] 26.8 0.4
A089030 HZ¥Y 4,915 830 158 130 40.1% 28.8% 15.9 2.2
A003030 | M|OFM|ZXIZE 4,866 7,132 1,080 832 29.6% 738.3% 3.9 0.3
A059090 O|F 4,852 896 202 86 26.0% 78.5% 1.3 1.5
A060980 | SHFETA 4,786 2,649 438 339 134.5% =53] 3.8 0.5
A232140 | <0[OO|A|O] 4,709 995 170 150 115.1% 143.1% 12.8 1.5
A339770 | w=O0f|ZoHH| 4,697 1,234 66 51 12.1% 13.1% 15.0 2.9
A110790 | 2| A0 ZOHM| 4,657 1,031 266 200 26.7% 53.8% 8.9 1.8
A001390 | KGH|DO|Z 4,624 12,400 1,397 1,218 40.5% 114.5% 5.2 0.9
A009410 | EfHAHA 4,551 5,981 520 M 1.7% 5.0% 1.0 0.7
A065350 | AIMEIELHIZ 4,535 1,842 131 86 83.2% 497 2% 17.5 2.3
A038540 | AkAOl 4,515 1,737 51 407 51.5% 51.1% 5.0 0.6
A206640 | HIC|EIHE 4,509 419 166 137 34.3% 10.5% 7.6 3.1
A030210 KTBEASH 4,469 1,788 355 471 92.3% 227.3% 2.8 0.6
A002990 =3HM 4,451 5,310 351 526 22.3% 92.6% 6.0 0.9
A121800 | H[HIE 4,430 37 3 402 39.6% =*3 3.0 0.9
A002310 | OFMIOFAIX] 4,425 2,329 293 267 38.3% 87.3% 5.2 0.6
A016800 @ IHA|A 4,416 820 118 165 29.9% 131.2% 10.1 0.9
A272550 | AIUIHF A 4,412 1,089 210 167 13.1% 29.9% 121 1.4
A036200 SUM 4,400 861 147 118 52.8% 51.1% 14.8 2.6
A049070 | QIEFA 4,352 2,097 170 168 41.5% 191.2% 5.3 0.7
A099190 | OFO|MIA 4,327 584 1M 89 10.7% 31.2% 14.7 1.8
A004430 | S| 4,272 2,321 217 150 17.1% 34.5% 1.9 0.9
A030530 @ HYEZA 4,271 2,123 264 600 24.6% 3.2% 2.9 0.3
A104830 | HYHEL Y= 4,249 724 122 223 7.2% 4.8% 7.6 1.1
A091120 | O|ME! 4,210 768 39 38 86.2% =23 15.3 2.0
A100120 | BgYA 4,201 487 98 89 13.1% 7.8% 16.9 2.3
A009160 | SIMPAC 4,194 1,423 184 190 63.4% 314.9% 7.5 0.9
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36 2Q21 A& M =4
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Al7kE% 2Q21 Sales

(212d)
4,176
4,095
4,076
4,053
3,997
3,982
3,980
3,927
3,904
3,902
3,89
3,893
3,875
3,861
3,847
3,836
3,816
3,795
3,774
3,754
3,725
3,719
3,718
3,674
3,658
3,657
3,627
3,614
3,573
3,520
3,517
3,516
3,491
3,465
3,459
3,389
3,373
3,370
3,366
3,360

(A8
758
1,857
1,458
334
2,977
338
1,862
368
3,510
782
14,041
4,014
486
7,967
4,549
1,332
3,409
1,219
1,347
4,410
644
402
10,640
940
4,288
1,108
426
363
295
7,203
265
1,802
612
527
433
4,202
430
401
m
1,063

2Q21 OP
(21))
72
75
163
4
144
88
425
54
375
131
1,059
308
106
125
663
109
431
267
90
781
100
201
50
86
707
153
76
52
80
47
33
70
90
2
88
328
90
73
99
167

2Q21 NI
(218
70
297
13
61
9%
83
313
60
121
108
729
292
87
17
547
101
360
202
61
613
82
149
744
104
605
116
68
49
65
36
34
198
71
40
120
205
55
53
81
226

YoY
Sales (%)
8.5%
19.8%
13.5%
13.7%
42 4%
60.3%
51.7%
187.3%
16.6%
9.4%
19.5%
99.8%
16.1%
15.5%
7.5%
12.9%
61.9%
44.6%
25.0%
51.0%
5.2%
8.1%
15.6%
9.0%
46.0%
22.7%
1.1%
30.0%
15.4%
0.6%
21.0%
13.2%
26.1%
271.3%
45.4%
27.3%
19.0%
19.6%
30.6%
17.2%

YoY
OP(%)
15.7%
50.3%
84.7%
4.7%
170.0%
2066.8%
4.0%
191.6%
34.7%
12.7%
96.1%
171.3%
66.5%
17.2%
19.5%
47.4%
1168.9%
96.9%
268.9%
405.3%
0.7%
9.3%
41.4%
157.9%
118.6%
84.3%
35.4%
50.9%
42 5%
193.9%
31.8%
=3
13.1%
335.7%
48.8%
9.4%
115.7%
20.0%
113.0%
247.6%

P/E (X)

Value & Growth

P/B (X)

12.9 1.2
1.6 1.1
10.9 2.5
23.8 2.7
15.6 0.8
13.0 2.4
3.8 0.4

17.4 3.4
12.9 0.5
1.2 1.4
2.2 0.4

4.9 0.9

22.4 1.6
10.7 0.9
2.9 0.2

1.1 1.7
7.4 1.4

7.9 0.8

12.7 2.9
4.0 0.6

141 1.7
14.4 3.2
2.7 0.3

13.2 0.5
5.8 0.3

12.1 1.3
12.6 1.2
2.3 3.0
13.9 1.7
5.7 0.2

16.9 1.0
13.3 0.4
14.3 3.6
215 0.8
1.8 1.2
4.1 0.8

29.0 1.1
1.8 2.3
18.1 1.5
7.2 2.2
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eBest Mid-Small cap

#37 2Q21 A& JHH S48F (5)

Al7EE%  2Q21 Sales 2Q21 OP 2Q21 NI YoY YoY
SREE 888 T eE eE) (@) skl e PE®  PBX
A082920 | H|==H 3,360 324 68 54 11.9% 19.1% 23.9 2.1
A200670 @ ROHA 3,355 258 37 32 17.7% 9.6% 17.7 2.4
A122990 | Qloj& 3,354 926 34 56 36.7% 242 5% 28.3 1.0
A241690 |LHZ 3,328 205 20 27 34.2% 274.7% 27.0 4.1
A077360 | SHAtSIOIM|E 3,306 245 18 45 96.0% =¥ 18.8 1.3
A003570 | SNTE3¢ 3,299 863 49 36 23.5% 44 8% 5.5 0.5
A011280 | EHEZE 3,257 1,700 93 66 32.2% 1641.2% 16.3 1.0
A038880 | Ofojojiof 3,213 218 31 8 108.9% 145.9% 26.3 2.9
A007700 |F&FEZA 3,208 88 4 17,999 165.0% =¥ 0.2 1.0
A136480 | ofH 3,186 2,586 90 66 14.2% 182.0% 8.6 1.1
A013580 | AISZA 3,170 6,505 640 469 18.3% 46.4% 2.6 0.5
A036800 | LiO|AEE-SA 3,170 1,695 115 92 34.5% 21.6% 18.0 1.3
A251970 | EENT2|0} 3,143 561 74 50 13.2% 8.1% 13.5 1.4
A005960 SEM 3,137 3,039 179 358 0.6% 35.5% 3.5 0.6
A003160 | Cjoto] 3,118 805 113 89 67.1% 81.7% 23.5 2.1
A002900 TYM 3,103 2,466 242 162 33.4% 1.7% 585 1.5
A035810 | O|X[2TA 3,072 4,295 418 320 4.5% 70.3% 5.2 0.3
A036890 | RIAE[O[M 3,069 1,046 52 33 49.7% 29.1% 18.7 2.0
A007860 | AH 3,052 6,101 269 238 45.8% s 1.8 0.6
A037710  BFHAA 3,040 412 147 131 5.9% 12.6% 6.4 0.4
A000680 | LSHIEHA 3,034 1,014 27 209 12.1% s 27.0 0.6
A036530 | SNTEZA 3,016 3,408 315 174 7.0% 26.5% 2.3 0.2
A010690 | 3HM 3,000 2,958 99 173 79.9% s 9.7 1.1
A234340 | MIEW= 2,997 261 45 89 36.4% 96.0% 12.5 2.3
A107590 O|HEYA 2,993 1,035 106 116 47.2% 83.9% 8.8 1.3
A005810 S4EZA 2,977 1,751 366 1,164 234.1% =¥ 2.1 0.3
A306200 | MIOkmIZ 2,964 3,594 363 276 32.8% 198.3% 6.1 0.5
A053610 | Z=2H)| 2,954 619 196 160 223.8% 919.0% 8.2 1.3
A002030 | OfA|OF 2,925 4517 655 655 17.4% 51.5% 1.9 0.2
A002810 | &E2Y 2,918 1,164 69 123 34.8% 40.8% 7.2 0.7
A033530 MIZ3Y 2,907 4,320 165 140 109.7% =¥ 27.9 0.7
A214180  DIQHX] 2,899 533 102 H 17.5% 28.9% 10.2 1.2
A018290 | HO|E|X|Am]| 2,893 513 67 46 93.6% 262.4% 24.3 2.5
A019550 | SBIQIHIAEME 2,893 53 18 18 25.1% 84.8% 16.1 2.4
A003960 | AR=CHE 2,887 4,357 242 190 5.8% 147 1% 5.0 0.6
A017890 St=E 2,874 1,274 167 152 35.1% 9.9% 5.2 0.7
A025000 | KPXAIOIZ 2,865 2,583 121 172 68.8% 13.3% 4.4 0.5
A077500 |LUAAE 2,856 1,454 63 104 66.9% 183.1% 7.2 1.1
A016610 DBZBEXt 2,835 3,106 372 275 10.0% 14.0% 1.9 0.3
A031980 | L|OlAHO|ZHA 2,814 181 39 194 64.4% =l 7.7 1.2
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Value & Growth

#38 2Q21 A& JHH S48F (6)

Al7I=%  2Q21 Sales 2Q21 OP 2Q21 NI YoY YoY
eS| e 'Jféi i (@I2) 0(91%1) ?q@ Sales(%)  opey T/EX PBK
A004560 | ICHH|QUXIAE 2,759 2,168 244 193 33.6% 437.9% 5.1 0.6
A012700 ElE3Z 2,137 1,089 17 152 18.8% 17.9% 5.4 0.6
A095570 | AJHIERA 2,730 2,614 19 145 15.3% 90.5% 24.8 0.9
A270870 =E&g| 2,716 631 63 54 45.4% 19.0% 1.1 3.1
A003200 | AIHEE] 2,712 1,387 163 210 33.5% 831.9% 7.0 0.4
A078890 | Z+20|C|0f 2,711 1,375 87 94 10.7% 186.4% 17.3 1.5
A004890 | S 2,680 1,130 103 124 55.0% 669.3% 1.1 0.7
A144960 | FIF(Z2f=0t 2,665 733 69 72 256.8% 132.1% 6.7 1.2
A138490 IREEZAEF 2,656 1,001 83 73 87.7% =*3| 13.7 1.3
A083450 @ GST 2,656 774 128 107 74.8% 143.6% 1.2 2.0
A054920 | gHHQE 2,641 82 12 24 10.6% =*3| 28.5 1.9
A005720 | 4iMi 2,637 5,817 206 175 55.7% =53] 7.2 0.1
A090850 | @CHO|X|& 2,636 208 48 22 7.5% 10.0% 16.6 3.6
A298540 | CGHIO|XMEZA 2,633 596 9 70 22.2% 11.5% 4.8 1.5
A194370 | M|OJOIAT |0} 2,600 2,062 109 54 599.8% 1561.6% 24.8 1.6
A004360 | Mgt 2,597 2,579 97 269 16.0% 90.8% 6.1 0.3
A044450 | KSSal2 2,574 786 135 67 49.9% 14.6% 10.1 0.9
A005680 | ArETXL 2,560 637 69 68 28.5% 83.8% 16.4 0.5
A229640 | LSTMOLA|OF 2,539 2,141 87 50 58.9% 1474.2% 20.3 1.6
A225530 @ HZM] 2,533 160 29 26 5.5% 1.2% 19.7 3.2
A058400 | KNN 2,523 158 35 39 14.6% 38.0% 27.0 1.2
A008060 | CHH 2,521 3,232 121 136 31449.2% =53] 2.1 0.2
A137950 | H[OJMAIO]ZH 2,505 1,063 102 72 32.2% 109.7% 16.3 2.3
A114810 | Of0|&A 2,492 403 83 69 0.0% 166.0% 23.0 1.9
A126700 | SHO[H|AIAH] 2,488 890 225 19 139.9% 815.2% 8.8 1.6
A092130  O|=Z&IEH= 2,487 210 123 96 4.0% 4.6% 18.9 4.0
A068930 | CX|EiCHM 2,474 443 86 68 45.6% 78.5% 13.8 1.7
A306040 | OIAKO|IDE 2,452 390 98 77 32.9% 57.3% 12.0 2.6
A058610 | OflAI|X| 2,451 1,002 52 27 16.4% 43.4% 15.7 1.4
A041930 | SOrshkd 2,441 631 32 30 44 2% =*3 19.3 1.8
A001750 | SHUIBH 2,412 2,301 359 258 130.3% 151.1% 3.2 0.6
A011760 | ICHIIHz{OM 2,381 8,157 67 59 32.7% 76.7% 5.1 0.7
A065680 @ SPFUHEZ 2,379 486 57 61 25.4% 309.3% 1.7 1.2
A014280 =43¢ 2,364 1,471 86 53 21.1% =*3 20.3 0.6
A023450 | SHEM 2,354 403 40 31 32.5% 6.6% 21.8 4.1
A103590 @ ZIE7| 2,347 2,228 53 21 43.4% 166.1% 21.1 0.7
A096240 | MEHY 2,332 525 81 62 18.3% 45.2% 13.6 2.1
A088390 O|=A 2,324 266 80 75 61.1% 183.3% 1.5 1.5
A264450 | QH|FHA 2,321 406 87 80 44 4% 58.0% 10.2 2.0
A023600 | APEHIX] 2,320 1,288 21 177 41.4% 130.1% 3.9 0.5
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eBest Mid-Small cap

#39 2Q21 A& IHH S48F (7)

AZEEY 2021 Sales  2Q210P  2Q21 NI Yoy Yoy
el 'Jféi o 0 (o) Seeeiw)l opey| PEO)RE)
A053300 | BIEEEQIS 22688 125 30 24 10.6% 7.1% 18.2 22
A021320  KCCHAM 2058 3,178 214 o1 5.2% 42.8% 49 05
A0009T0 | BHRZE 2 241 1,523 213 177 64.6%  2101.9% 59 07
A043370 | |ojjo|x]of|o] 2,226 2,361 82 218 38.6% =23 48 0.4
AOG7280 | HE|ZTA 2014 747 75 60 232%  467.6% 13.7 18
AO11500 | BHsEH 2174 623 61 63 40.0% 57.5% 13.7 16
A03B390  BETEO] 2165 594 66 40 12.0% 76.7% 15.7 12
A004T40 | St 2150 1,474 62 60 1.0% 29.7% 6.8 17
A021080 | OfOJE|HQIHIAE 2,14 90 63 53 86.5% 49.6% 10.3 2.2
AO37460  AYKIFX} 2,097 5,528 169 125 69.0% 71.4% 9.2 0.6
A278650  EiA 2095 146 18 21 0.9% 8.7% 239 36
A009070 | KCTC 2,070 1,631 87 64 41.5% 56.3% 10.3 1.0
A035150 | HifAt 2,064 902 75 65 34.4% =X 19.1 1.4
A005160 @ S=4tQ] 2,061 2,044 167 147 58.4% 223.3% 10.5 0.4
A060560 @ EMEIEZA 2,043 796 33 27 18.4% 7.0% 24.7 1.1
A160980 | MiO[HA 2,037 716 93 83 62.7% 27.4% 6.9 1.4
A009470 | AEFH7| 2,037 666 74 57 42.0% 1215.9% 14.5 2.6
A008700 | OMZIX: 2,036 738 17 14 51.7% 17.4% 20.3 3.1
A004250 | NPC 2,027 1,239 80 1l 25.6% 93.2% 9.3 0.7
A308170  MEZ@E 2,019 948 29 16 36%  159.8% 18.0 19
A710 | HSMY 1,993 78 43 51 57.1% 105.9% 18.1 1.4
A0B040 | APESOIY 1,983 1,047 70 60 4.3% 21.7% 13.6 0.9
A016880 | 3%! 1,978 2,371 1 262 11.6% 122.2% 13.3 3.5
024090  CIMQ 1,966 583 88 12 1249%  254.9% 58 1.0
A012800 | CH& 1,941 3,234 221 95 45.7% 376.7% 74 0.8
A200880 @ A{lo|&t 1,927 5,271 207 179 49.4% = 59 0.3
A011370 | A&t 1,927 1,562 264 220 19.1% 1875.3% 5.1 0.6
A215360 @ E[Ated 1,927 681 15 29 16.7% = 19.1 1.5
A007280 @ SH=EZ 1,890 2,079 168 165 111.9% 208.2% 12.5 1.6
A002710 TCCAH 1,859 1,255 65 59 19.0% 167.8% 28.2 1.4
A015890 | EHZLALR 1,838 1,235 9 76 24.4% 99.1% 10.7 0.5
A000180 | ME7|EX|IZ= 1,827 528 72 52 24.8% 346.3% 14.5 0.3
A083930 | OfHIZ. 1,826 283 2 16 22.8% = 211 1.2
A023910 | CHglFE 1,815 430 70 56 7.8% 11.0% 1.2 1.0
A282690 | SOIEIOIN 1,813 458 40 42 62.0% 80.7% 1.5 0.5
A236200  #Za|of 1,806 182 2% 30 51.6%  116.1% 18.4 12
A192250 | HOIMQI 1,788 8 14 19 9.3% 28.0% 275 26
A006B90 | EHZADIZ 1,775 126 31 27 239%  103.5% 16.5 13
A140070 | MEZHASZEY 1,772 646 68 52 56.4% 6.1% 1.1 1.2
A003830 | TSR 1,726 272 24 65 57.6%  583.4% 9.2 0.3
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Al7kE% 2Q21 Sales

(21))
1,725
1,719
1,710
1,698
1,691
1,685
1,682
1,679
1,675
1,656
1,656
1,655
1,629
1,590
1,575
1,567
1,562
1,555
1,538
1,535
1,534
1,529
1,519
1,516
1,504
1,503
1,480
1,479
1,475
1,470
1,466
1,455
1,455
1,449
1,445
1,444
1,440
1,440
1,418
1,415

(A8
664
363
940

1,120
304
567

3,553
620
118

1,183
495
457

92
125
1,971
88
384
147
527
352
276
221
138

1,142
287

1,045
646

2,503
621
693

80
168
859

1,270

2,478
370

1,308
730
300

3,109

2Q21 OP
(A2
76
32
42
88
77
75
154
214
3?2
124
39
59
11
36
137
20
73
20
40
45
83
20
4
26
36
33
19
149
84
21
18
35
28
59
60
30
9
136
18
204

2Q21 NI
(218
397
25
95
46
81
54
127
177
53
84
27
43
13
30
114
27
91
45
13
58
67
30
245
52
62
33
29
87
66
18
190
32
31
123
49
26
57
62
12
178

YoY
Sales (%)

31.8%
25.6%
15.1%
23.1%
28.1%
15.4%
34.2%
1.4%
0.5%
62.8%
85.8%
20.9%
1.2%
35.7%
139.6%
10.8%
5.1%
16.0%
9.3%
10.7%
7.9%
2.6%
344.7%
46.7%
30.7%
28.2%
63.4%
48.7%
3.4%
16.3%
41.6%
71%
49.2%
32.0%
67.3%
15.4%
26.9%
4.4%
23.5%
19.7%

YoY
OP(%)
505.1%

1.3%
9.4%
298.2%
52.3%
210.9%
335.2%
13.8%
40.4%
30.3%
88.3%
105.3%
1.5%
118.0%
193.4%
102.0%
28.2%
82.4%
61.5%
92.9%
15.0%

306.3%
73.8%

£H

Value & Growth

P/E (X)

3.1
23.9
2.8
21.0
6.4
20.5
6.3
5.9
14.0
4.7
19.4
1.9
27.9
19.3
7.9
17.5
6.6
6.8
14.7
17.7
12.1
13.6
3.9
2.2
5.0
16.9
22.1
9.5
6.1
273
5.3
141
9.0
26.3
17.4
12.6
10.0
1.5
19.2
0.8

P/B (X)

0.6
1.5
0.3
0.9
1.1
1.7
0.8
0.7
3.0
0.8
1.8
0.8
2.9
2.7
2.0
1.9
0.5
0.7
1.0
0.8
2.0
1.8
1.2
0.4
1.0
0.8
1.4
0.3
0.5
1.6
1.7
2.1
2.0
0.2
0.8
4.7
0.8
0.8
1.3
0.9
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241 2021 A THH ZAEHZ (9)

Al7I=%  2Q21 Sales 2Q21 OP 2Q21 NI YoY YoY
eS| e 'Jféi i (@I2) 0(91%1) ?q@ Sales(%)  opey T/EX PBK
A005990 | DHYEZA 1,392 4,516 286 465 11.4% 35.7% 1.7 0.2
A003650 @ OIEMR 1,388 1,063 81 103 79.6% 45.4% 5.6 0.5
A019440 | MIOIEZ 1,371 2,269 106 75 75.1% k=] 12.5 0.4
A120030 @ Z=MMXY 1,371 177 40 33 16.2% 11.3% 14.5 1.1
A189980 | S0 1,365 176 31 20 25.4% 85.1% 241 1.9
A094820 @ LZImYY 1,363 520 70 46 31.2% 104.5% 10.6 1.3
A225330 | MAOflAOfF 1,358 236 33 25 9.7% 4.3% 19.1 3.0
A100590 OFd 1,357 298 23 18 7.1% 1609.7% 1.9 1.6
A014190 | fRE 1,349 704 55 32 55.5% 1321.5% 15.1 1.5
A005710 | CHeAK 1,347 2,090 81 22 75.5% 201.5% 5.8 0.4
A126600 | Tz} 1,339 509 62 71 85.6% 468.3% 6.9 1.0
A033320 | H[OJMIBAIAH 1,334 592 38 31 9.6% 99.2% 8.8 1.3
A009460 | SHEIA|X] 1,331 442 56 50 9.8% 54.0% 9.3 1.3
A023000 | AFHZXY 1,318 778 25 24 55.9% 7.5% 15.0 0.6
A036710 | AMEIZTA 1,311 3,250 312 171 1.0% 51% 2.9 0.4
A052790 YE=ADE 1,309 176 74 116 29.4% 18.8% 4.2 0.7
A023460 CNH 1,306 1,170 47 323 88.8% 241 .4% 1.8 0.8
A267290 ASTAZIA 1,303 2,381 40 33 4.0% 31.5% 5.4 0.4
A198440 TIHA|HE 1,286 208 37 34 7.0% 64.5% 19.3 1.4
A187660 | Ofl0|C|Y = 2|0f 1,275 36 8 8 12.5% 15.1% 29.2 3.9
A023810 | QI3 1,275 1,005 39 32 33.5% =53] 8.3 11
A025820 | O]7-AHR] 1,274 896 103 60 112.1% =53] 9.3 11
A190510 | LHE7} 1,270 1,030 38 45 5.8% =53] 17.2 2.4
A066130 | SF= 1,267 346 34 35 16.6% 97.7% 13.1 1.4
A007680 | CHH 1,265 738 28 82 81.6% =*3| 229 0.4
A009180 | SHEEXIAEA 1,258 1,735 153 162 43.5% 299.2% 5.1 1.7
A008260 @ NIAE 1,254 636 73 53 26.2% 33.5% 75 1.0
A021050 | A 1,246 860 66 48 62.1% 252.2% 16.5 1.0
A053690 | StOIZ2=dY 1,238 650 65 50 25.1% 49.7% 8.6 0.9
A088130 | SOfuE] 1,237 458 44 48 47.1% 19.6% 15.7 0.6
A049480 2EH|O|A 1,230 339 1 10 18.8% =*3| 25.8 1.6
A095500 | Of2{Lt-El 1,226 1,133 88 75 40.7% 3631.8% 3.3 0.5
A078350 @ SFMYLCIXIH| 1,226 690 57 46 61.6% 50.8% 12.5 1.8
A263770 @ SOIAE| 1,225 133 14 1 0.1% 5.3% 20.8 2.3
A049430 ZMZ2 1,212 209 44 48 36.6% 32.6% 7.2 0.7
A093190 HIEE 1,212 254 43 86 63.4% 254.5% 95 0.7
A075180 | AM{EQETEH 1,212 325 8 38 34.8% =23 8.1 0.5
A170030 | SCOHZBY 1,207 663 36 27 30.8% 54.6% 8.7 1.0
A072990 | OJIO|XIAIE] 1,207 152 31 29 15.2% 14.5% 10.3 1.9
A053700 | AIEZEA 1,207 2,708 89 33 33.7% =2 26.4 0.6

Az O AEEXISH 2| MAIHE
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242 2Q21 A4 7HH S28F (10)

Al7kE% 2Q21 Sales

(7]

s3c

A047770
A005750
A036120
A002600
A026940
A133750
A009780
A069510
A015230
A262840
A039830
A040420
A010240
A170790
A005010
A208140
A039020
A011330
A016090
A005870
A078140
A002200
A065510
A250000
A123410
A017650
A164060
A089850
A035000
A153490
A017480
AQ72470
A089790
A053260
A225190
A129260
A042110
A093520
A006090
A128660

59

o™/

o=l
CH&B&Co
SCIHII"E
=8
2IEY
HZHAC

A AM|
oflAE]
o=
OlOIHIAE
=}
o2 Py ES
&=
mo|eE3
F28
o2
ojHEgA
U

3
FUE

8 =iy ES
=E~ERY
FH=
HatE|Qf
2|00 E|
CHEMIX]
O|=Ct
RHASA
Xs
SE|ojHA
HEY
L LAEGA
H[O[E|
=888
HYSHA
QIR X|A
ofl &ML
OAHA
AZELQY
L ES

(212d)
1,194
1,184
1,179
1,170
1,160
1,156
1,153
1,146
1,140
1,139
1,130
1,127
1,124
1,121
1,118
1,117
1,117
1,117
1,109
1,101
1,086
1,086
1,083
1,073
1,072
1,071
1,071
1,060
1,055
1,045
1,043
1,033
1,031
1,028
1,026
1,023
1,015
1,013
1,008
1,005

(A8
11
670
166
618
522
240
413
883
861
44
419
251
389
106
1,481
446
1,181
363
649
927
221
775
234
147
1,181
443
69
763
1,077
395
756
939
141
574
135
1,410
547
325
763
555

2Q21 OP
(21))
12
10
57
63
38
47
70
2
69
16
2
44
4
16
139
73
158
59
29
80
30
74
27
16
29
61
8
74
17
50
89
32
4
32
2%
36
34
44
67
57

2Q21 NI
(218
15
12
37
55
35
36
56
1
54
14
53
36
29
17
125
64
74
47
28
66
30
58
4
16
34
49
6
23
39
39
69
27
36
31
23
53
26
108
40
44

YoY
Sales (%)

26.8%
14.3%
2.71%
13.2%
67.5%
1.4%
1.0%
44.8%
52.0%
28.1%
31.9%
22.5%
32.6%
19.2%
65.3%
32.5%
8.6%
39.1%
1.8%
602.5%
71%
20.3%
126.2%
19.4%
57.6%
52.0%
165.8%
3.8%
4.4%
41.3%
37.2%
49.5%
33.4%
70.2%
102.4%
26.6%
40.3%
21.3%
1.3%
108.4%

YoY
OP(%)
16.5%
1622.8%
10.6%
195.7%
945.4%
6.1%
78.8%
=3
38.5%
38.5%
s
51.5%
2.2%
37.8%

X

aZ

o Jjok

L

416.4%
116.3%
557.5%
=%
2.6%
85.5%
=%
52.8%
=3
29.7%
613.2%
56.3%
194.0%
735.7%
555.2%
=3
420.3%
830.5%
289055.1%
348.7%
=%
71.2%
3.3%
5578.7%

Value & Growth

P/E (X)

18.7
22.2
19.2
7.1
17.6
19.7
9.4
8.6
5.3
18.0
7.6
10.4
8.5
10.4
4.2
14.2
7.0
9.3
8.6
7.1
13.6
7.8
8.5
26.6
5.8
5.8
16.6
8.5
7.3
26.3
5.5
8.4
141
16.1
23.0
7.5
10.8
5.2
5.6
8.7

P/B (X)

2.4
0.7
3.9
0.8
1.0
1.8
1.1
0.7
0.5
2.6
1.0
1.7
1.4
2.1
0.3
1.4
0.4
0.9
0.5
0.9
0.8
0.4
1.2
1.9
0.8
0.5
3.3
0.5
0.7
1.5
0.6
0.4
2.8
0.9
3.1
0.5
0.9
1.4
0.5
2.1
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eBest Mid-Small cap

2021. 8. 31 Mid-Small Cap

Analyst HE4|
02. 3779-8468
hsjeong@ebestsec.co.kr

7194 Q: ACIZ HHME Bg X} Wit

/S 1919 ARFAM T|Ho = [T

SAE AL SUEE 285D Yl F) M
= HAA D89 JKYS 7198 BYets YE(06%)0IC SAE 20184 42

NAZHAS SRR A UHE Y4(Y4719 318248, 201841 127] O|HE &
Ao| ME)BIBA ARIE HF(EA - ACIZ)SIC,

EXIEOIE: 1)X|HX £Hxt 2)0}0|Ell SHY

5. SHOM WIS S0l oX APIEE ShesiD % YU
SAIS] HEL S8 HES AN DU Y4

JHST) 4o ohH| 27K SHOF XS
o9 £#E2 HUANE SRt 220H, St XY FF IUE S5E0F £

d L0l J|04E 4 2lE 20|

=W, Ofo|H =olf: SAtz 2022 A8| oAt M E 2lolY e =i AZo|Tt. M
High—end AFRE SRt EAE A=0|CH SLi0IM F&El= High—end AFRE 9
Atz HEE SUME0| AFS Yot U=, SAE XSV St RHH
FUMEQ A LIX|APIE Target2 2 st= 20 IEP J2|2 Xg7HA| 2felyol oja
T Ao|Y OIXIE skt A=lo|ct. 0[2{3h MEFY CHsh= SAKRl ASP 450
7|00g A2z J|tiEct
EXte|A i, SEFIF 90,0002 MA|
AlE|=0f| CHall FXfoIA mi4, SEFIF 90,0008 MAISICE Ol =L Xt =
E 1% 7oz nfd HFECZ IfEMU0| HSotl RUCH, A2 SEE +
201 32 HHEE0l X&E ez J|EY| WZOolCt. SHFIH=E RIM
Valuationg &all ME(FIA: HEH 1.0, Cost of Equity 10.0%, Sustainable
Growth 0% 243 71, $7§ FHIIRIM FSIE 18 15% discount &)t
QICt. Target P/E 9.08j= EPS growth 10.2% (20204 ~ 2023 CAGR)2 1&&
4% Fe27t gitts “PEFOIEL

H-|

Financial Data

Buy(initiate)
=xz7; 90,000 ¥
=7t 70,000

MM A CHH|

3 28 ol2]
Stock Data
KOSPI (8/30) 3,144.19pt
A7tEH 1,400 A9
ER st 2,000 M3
= 2[17} [ 2|X7L 84,000/50,700 &
90 ¥ YHHHUZ 49
=2l X228 2.0%
i 42l E(21.12E) 0.4%
BPS(21.12E) 33,311 &
KOSPI CiH| g 170 -1.5%

6708 13.5%
12708 -23.2%
FF34 UE (2 42)  60.7%
AT 16.1%

Stock Price
PI=ES KOSPI

90,000 3,500
80,000 3,000
70,000 2500
60,000 :
50,000 2,000
40,000 1,500
30,000 o0
20,000
10,000 500

0 0
19/08  20/02  20/08  21/02  21/08

DS  F0|Y  MFolYf  £019 EPS SZE EBTDA  PER EV/EBITDA  PBR ROE
() (2) (%) (EH) () () (%)
2019 192.9 8.6 9.0 78 3,907 94.5 9.8 1.3 8.0 28 213
2020 2015 19.7 2.7 17.3 8,672 121.9 218 6.4 46 2.3 429
2021E 262.4 24 2.9 183 9,170 5.7 25.3 7.7 46 2.1 31.8
2022E 289.9 2.3 %8 207 10,342 12.8 285 6.8 3.6 1.6 21.0
2023E 318.9 28.2 2.7 280 11,485 11.0 31.7 6.1 27 1.3 234

A& A=, O AERXESH 2IMAIME, F:IFRS Ex7|E
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Value & Growth

A FE HIT S 7.2%(2021d A7) 716) 0% ofdE V] ert v Holu, &
47440l 70@% ZAo% ZldiEnh DEVAY FEAL opkES F5 2kl A
= ARl ol Thed JloE e SARY S| l HiZAe 20191 309
4 — 20204d 6 A +(112.1% voy), 2021 AHE7] 32919 (+31.2% yoy) . &

Bz Bojxje] £299) 15-2009) FRE BB vlZel 1 o] Agle viA7} of
RS B8 AEAER debuth 5 Holde £ 4R e opkEs B
AApoleka 4 E,

2FF Fdol A9 £ES Feh A s A
A BAARE BHAL FF P ) £ S99 A )
QAR 50} ato At zo] $a8 A Sad e, 24 o
o) A% S Fiiwe} FolY AR 71o1E 9L Aolk

T2i11 AlT|ZO| £0[29] £29% 20|

(A¢) = S0|XY +=5H
25 4
2
20
20 4 18
15
15 13
10 10

10

6
| J

3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21

X2 OHAEERIEH 2| ME|IME

——

2. J539 cH=

SARE 2022 AR Al AlE eRIYGS FiE Algoltt 94 High—end AHF&
gxpE EAE Aot ol iR FYUdAE FREHAT = Al gt
Targetolth. 18]l A7k elQlglo] ww|gd Al oatE Zstet Agolt). o)y
o AEAY sk FAR] ASP Al 719 o Z e
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FAFe] AAL wjd Srketar ook 2019960 QRPARY 9k o] 3 AlYJo] obA 3y
i 9gJo]elo] +100.9% YoY S7FeF 1L, 20200l Aty oz foXo] m& &
Bl HIT S7F 4 nlgEEel e o R Jglolelo] +128.4% UKkt 1
21 L3 AT mEd +21.3% yoy, 9019 +12.5% yoyE 7=k A%

—-O

(H9: A2) 2018 2019 2020 2021E 2022E 2023E
OHEH 1,410 1,929 2,215 2,624 2,899 3,189
Yoy 1025.8% 36.8% 17.9% 15.4% 10.5% 10.0%
*E 142 205 199 216 268 319
Lh== 1,268 1,724 2,076 2,408 2,631 2,870
Yoy

= - 44.4% -3.2% 8.8% 23.9% 19.1%
Lz~ - 36.0% 20.5% 16.0% 9.5% 9.1%
% of sales

*E 10.1% 10.6% 8.7% 8.2% 9.2% 10.0%
L= 89.9% 89.4% 91.3% 91.8% 90.8% 90.0%
Feloo 43 86 197 224 253 282
% of sales 3.1% 4.5% 8.7% 8.5% 8.7% 8.8%
% YoY n/a 100.9% 128.4% 13.4% 12.9% 11.5%

A& AEZE, O AEFXSH 2lMAIME
FIFRS HEI|E

(el 242) 1Q20 2Q20 3Q20 4Q20 1Q21 2021 3Q21E 4Q21E
=N 554 536 572 613 698 624 641 661
Yoy -0.6% 16.0% 29.9% 30.6% 26.0% 16.5% 12.0% 7.9%
*E 66 29 49 55 54 41 59 62
L= 488 508 523 558 644 584 582 599
Yoy

5 24.6%  -37.6% -1.2% -33%  -17.7% 42.3% 19.5% 13.8%
Lz~ -3.5% 21.9% 33.9% 35.3% 31.9% 15.0% 11.3% 7.3%
% of sales

*E 11.9% 5.3% 8.6% 8.9% 7.8% 6.5% 9.2% 9.4%
L4 88.1% 94.7% 91.4% 91.1% 92.2% 93.5% 90.8% 90.6%
elol9f 43 59 45 51 58 56 53 56
% of sales 7.7% 11.0% 7.9% 8.3% 8.4% 8.9% 8.3% 8.5%
% YoY 41.0%  372.2% 62.9%  217.0% 36.6% -5.0% 18.2% 10.8%

A& AEZE, O AERXESH 2lMAIME
FIFRS HI|E
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Value & Growth

a2 D2 & S0l 0]

OE4(Z) AAH0|2(R)

3,500 - - 300
3,000 1 L 250

2,500
L 200

2,000 -
L 150

1,500 1
L 100

1,000 |
500 - 50
0 0

2018 2019 2020 2021E 2020E

AE: AL, O AEEXSH EIMAMEH, F:IFRS B2I|E

213 QI AL JIPEE 4 Yoy NAE
(%) = 32U 22101 717 HBE
70% - 63.0% 65:2% 65 29
60% | 56.1%
49.1% 47 59%
50% 1 43.2%44.1% 49 79, 41.3%

40% +
30% +

20% 16.8% 18:3% 45 go;

13.2%12.1%
10% 1

0% -

20/01 20/03 20/05 20/07 20/09 20/1 21/01 21/03 21/05

A2 SHY, OHAEFXSH ElMAIME

214 22101 A JITRE Y 20|

%
o

(42) =3 22IAT S0 IRRE

3,000 +
2,000

1,000 4

19/01 19/03 19/05 19/07 19/09 19/11 20/01 20/03 20/05 20/07 20/09 20/11 21/01 21/03 21/05

AE: SAY, OHAESXSH el MA|HE
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AtEel WE

FARE AUA BUEE BG3
£ HAs aFe 49E e
£ AWk AR AP AFE QI3
A APz, HAA 33.6% HM)E AR AFE GAIE

M/S 1919 Qaat 7190 A+

e
Seis A5 (40.6%) oIt AN BA u{%ﬂ?

X184 187] o9 H2se] A ABE WA (B2 — A0,

FAR: HA IF eld o4 e A

R GECEEE

23.2%, 4= 11.8%,

A HulFgl
9.6%°1™, 2t

J215 AE[2 02 HIS

= 8.7%,
A AdFWFH Y F
¢l u}i&.wlwu T

316

FFTAL A% 55.0%, <3 45.0% o]t}

AlEjzo| @202 33 20|

E}, 1.1%
7IEE 1.1%

2
Qmajol
24.9%

=W 22t2l,
30.4% +Z, 8.7%

(49)

300 -

250

268
243
193
o7 102
I I I

200

150

100

50

2015 2016 2017 2018 2019 2020

g ALZ, O AERXEH EMAME, F: IFRS EX7|E

217 A||:_|Z __rl.kl

KE: A

L=, OHAETAISH 2IMAIME, F: IFRS Exl|E

218 YE =14

saael, —
5.0%

£33, 9.6% —

AtE: NHZ, O AESASH EIMAIME],

PN

&, OHAEEXSH 2l MAIME

OHIAEEXIEH 2l MXIME 58

t} 2018 49 b—qzﬁ Jm/xza/\(l)r
F7hel 318914,

FOME7H 452 AF + HAA A}
AEZoA AAH e 9o, uEn]E (2020 75 &
a}01 30.4%, =gl 24.9% o]t}
TAL A 61.3%, £H3 29.1%, <39

)2

7<1—_T_!_EL_



Valuation

Value & Growth

EZo|A 4 2FEZ7} 90,0009 HIA|

Algzef gig] FAA w4, 3571 90,0009 A ASHE o= ) oA} BiE
19] 719 o= v wjEdo] dFatal Qlom, o w &2 + 2Rl Atz A
Fosgo] A&" o= 77| witelth, HXF7H= RIM Valuations 3l At
(7F4A): #E} 1.0, Cost of Equity 10.0%, Sustainable Growth 0% X544 7}4, 4
TN 58S 183 15% discount A-8) sk tE Target P/E 9.08]+= EPS
growth 10.2% (20201 ~ 2023'd CAGR) & 113 % 4-¢ F87} Qlth= detolth

245 RIM Valuation

(H9: A2) 2020 2021E  2022E 2023 2024E  2025E  2026E
Total Shareholder's Equity 488 666 870 1,097 1,347 1,622

Total Shareholder's Equity (Year average) 404 577 768 984 1,222 1,484

Net Income 173 184 207 230 253 277

Dividend 5 5 5 5 5 5

Payout ratio % 2.9% 2.7% 2.4% 2.2% 2.0% 1.8%

FROE (Forecasted ROE) 29% 319% 271.0% 284%  20.7%  18.7%

ST AUE 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
E(Rm-Rf) 223 Z2|0|Y 8.0% 8.0% 8.0% 8.0% 8.0% 8.0%

Hi|E} 1.00 1.00 1.00 1.00 1.00 1.00

COE (Cost of Equity) 10.0%  10.0%  10.0% 10.0%  10.0%  10.0%

ROE Spread (FROE-COE) R29% 21.9% 17.0% 134%  10.7% 8.7%

Residual Income 133 126 130 132 131 129 129
PVIF (including Mid-year adj. Factor) 97% 88% 80% 73% 66% 60%
FFTH040]o| HXYTHX] 122 115 106 95 85
A&7HX| (2026'F 0|) 1,287
Continuing Value Calculation

Rl ASMEE g (%) 0.0%

COE 10.0%

3Rl SxH7IX] 522

HEIHR| STH7R| 774

Beginning Shareholder's Equity 488

Equity Value for Residual Income 1,784

Appraised company value

LTS (MF) 2,000

X7|FAS (HF) 321

FEFYIIA (8) 106,246

MEFHIIA| (H) 90,309 — =8 FHIIX|0M RSES 122 15% discount
MFEHA (H) 70,000

Potential (%) 29.0%

A& O AESXSH E|AXHE

OIHIAEEXZH 2IMX|MEl 59
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AICI= (134790)

MHELE B £OAMN
(&) 2019 2020 2021E  2022E  202%E () 2019 2020 2021E  202E  2023E
[ESRHAL 421 585 720 8.9 1104 [TE 1929 2275 2624 2899 3189
HZ L HSMRp 1.3 201 21 458 620 IHE &7} 1540 1706 1943 2141 2351
IHEAA 2 7(EHEA 149 198 200 221 243 oH&ES0|9| BI9  569 681 758 838
XTI XFAH 157 183 196 217 238 mORH| L B2|H| 302 372 458 506 556
7 |EtRS KA 0.2 0.2 0.2 0.2 0.2 gelole| 86 197 24 253 282
HIQS AR 250 373 425 470 513 (EBITDA) 98 218 253 285 317
A7 |YERS 0.3 0.3 0.4 0.4 0.5 2829 -02 -02 -01 -01 -0
SR 188 22 255 285 311 O|X{H|E 0.3 0.2 0.3 0.3 0.2
TR 2.6 2.6 2.6 2.6 2.6 HAH7|YS EXt2e 0.0 0.0 0.0 0.0 0.0
IEA| 671 98 1145 1369 161.7 7|EFE Y2l 0.6 1.1 0.6 0.6 0.5
SR 308 407 424 453 485 HEALAHO1 90 27 29 %8 287
LT L 7 (Bt 244 286 306 338 372 HSAI-OIMEIE 1.2 33 45 5.1 5.7
H7|12 88 0.5 2.4 2.2 1.9 1.7 AHLAR019 78 173 183 207 230
TIELRSEA 5.9 9.6 9.6 9.6 9.6 STHAIR0[9 0.0 0.0 0.0 0.0 0.0
HIRS 2 4.2 6.3 55 47 40 71209 78 173 183 207 230
7128 1.3 6.2 5.4 46 38 N[ B 78 173 183 207 230
7 |EHH| RS S xY 2.9 0.2 0.2 0.2 0.2 E520|9| 78 173 183 207 230
SxEA B0 470 479 501 524 IHES0|AUE (%) 20.1 250 260 262 263
N[ BN 320 488 666 8.8 109.3 HHOIAE (%) 45 8.7 8.5 8.7 8.8
=23 1.0 1.0 1.0 1.0 1.0 EBITDA OHEIE (%) 5.1 9.6 9.6 9.8 9.9
o2 202 22 202 202 202 2712012 E (%) 4.1 76 7.0 7.1 7.2
(IR 146 314 492 694 918 ROA (%) 12 213 174 16.5 15.4
HIX[HHZEZX2(H Z) 0.0 0.0 0.0 0.0 0.0 ROE (%) 273 429 318 2710 234
AHEEA 20 48 666 8.8 109.3 ROIC (%) 32 559 456 457 455
HISEH F2 EXXE
(&ef9d) 2019 2020 2021E  202F  2023E 2019 2020 2021E  202E  202E
s f3SE 176 27 190 27 232 EXIXIE (x)
712012 (24) 78 173 183 207 230 P/E 1.3 6.4 75 6.7 6.0
H|#S42H|871Z 3.1 6.3 0.2 1.0 1.2 P/B 2.8 2.3 2.1 1.6 1.3
QYA T ZH| 1.2 2.1 2.9 3.2 35 EV/EBITDA 8.0 46 45 35 26
F R ZHH| 0.0 0.0 0.0 0.0 0.0 P/CF 8.1 47 75 6.4 5.7
7|EFSE4oH|E 0.1 00 -27 23 =23 HHESUE (%) 0.7 0.5 0.4 0.4 0.4
IS KHEAHS 7.4 -1.3 0.4 -0.9 -1.0 B (%)
HEME BABH 67 -16 -02 -21  -22 Il /ESl! 36.8 17.9 15.4 10.5 10.0
THOXA ZEA(B7)) 16 -26 -13 21 -22 Fole 1009  128.4 13.4 12.9 15
IHURT S7HLA) -3.4 7.0 2.0 3.2 34 M|Zo[2 95.4 1297 10.6 12.8 1.0
T|EfRHAL, BRHS 26 -41 0.0 0.0 0.0 712019 945 1219 5.7 12.8 1.0
EXlgs 33 98 -106 62 62 62 EPS 945 1219 5.7 12.8 1.0
[EURHE(FIS) -19 -1 62 -62 -6 FEY (%)
SR LA (BT 0.0 0.0 0.0 0.0 0.0 LN 1093 9.3 719 577 480
=5 NI ENE-]) 46 00 -0 0.0 0.0 fsHIg 136.6 1438  169.9 1982  227.8
J[EtERIEE -124  -46 0.0 0.0 0.0 =XIUZ /X7 | XH2(x) -295 -236 -36.8 -453 517
NREsS 33 -0 -3 07 07 07 F0|2l/28HIB(x) 276 1048 825 996  119.8
U9 B7HTL) -05 -08 -02 -02 02 EXIAZ (M) 1.8 8.6 76 6.5 55
Xpol S7HEA) -05 -05 -05 -05 -05 =Xz (YY) -95 -115 -246 -393 -56.5
g2 XIF 0.5 0.5 0.5 0.5 0.5 ZYX|E (8)
J[EtY R &S 0.0 0.0 0.0 0.0 0.0 EPS 3907 8672 9,170 10,342 11,485
29 7t 6.8 88 120 137 162 BPS 16,020 24393 33,311 43402 54,635
MESE) 45 113 201 321 458 CFPS 543 11,817 9286 10,825 12,077
UEGE 113 201 321 458 620 DPS 300 300 300 300 300
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Value

& Growth

2021. 8. 31 Mid-Small Cap

Analyst HE4|
02. 3779-8468
hsjeong@ebestsec.co.kr

210N JYSiCH

AH= U 1919 VAN(ON Line + Off Line) AIIKZA], 2E2I01 VAN AI01M

012} JIi= 7} 1 Uei SUTk TR0, 20214 Sofei] SAfel ole)
3 HEp} LIELER Ik 22fel HIS9| #30|Ct. SA] On-Line Van HIES
0164 2.6% — 20174 4.5% — 2018 8.6% — 20199 14.36% — 20204
22.9% — 1H21 31.2% +E22 2479 7511 U2H, On line VAN M2|Zi4 7|
& 1H21 714974 (+100.6% yoy) I g&O| FHE 1 QlCt

N rar 02 ol T
> e

SAjo| 20214 AEE| DHEY J|Z On Line HIES Ze|w, PGAIY HIE
65.9% + VAN ARl L On line HIZ(VAN H|E = On line H|E, CH2H ASP 7|Z On
line < Off Line 2FF) 51% ~ 10.2%2 &4&FetH 71.0% ~ 76.0% £x2& AEE
O}, 5, 1)SA I1E%0| 3/4 HE7}On LinedlM 24513 1 1 50| &F o &ifg]
1 YO, 2)Off Line VAN 2| 7147 247} OFLIE Flat2 SXI(1H21 15.8247,
+7.3% yoy)=| T ULk O[of TfEH A0 Zes He SAel ARR0I0| On Line
ojM R/ Qlony, Iiel= 2] On line HIZO| LISl 3 AFOIA FeoQl
DA (1H21 2089 +36.2% yoy)O| LIEF}D ICH= Zio|ct.

AMHL: SYA 4F

A2l 20211, 20224 FYO|AS 2ZE +5.0%, +5.9% ATt Ol o] A
g 2l = 21 1) 42 Z £940| =2 On line VAN £20IA 1&0| &l
el oM, 2)=L VAN A L M/S7H 2020 20.7% — 2Q21 23.4% %2
2 37 =iE2 7] =0l

Valuation X'G7}, QP4=Ql TFFE

SAS| Valuation2 P/E 12MF 8.44l (20223 EPS Growth 10.7%), 20214 P/B 1.2

Hi(ROE 13.0%), EV/EBITDA 0.5Hf #Z=22 MEJIE 20[/1 QICt dg|1 &8z

= 2016 9944 — 20174 1,350 — 20181 2,002 — 20194 2,496

A — 20204 2,775HA2 2 FTl6tLl UM, 2Q21 2,869 A (A|7HEH2] 90.8%,
o)

HI|E £33 1,429%) 8 2Rt UL

Financial Data

Buy(maintain)

2527t 45

qFt 32

MM A CHH|

,000 &

, 100

3 28 ol2]
Stock Data
KOSDAQ (8/30) 3,144.19pt
A7HEH 3,210 4
EEEEES 10,000 M

523 E 17t/ X7t 36,950 / 23,200 A

90 Y UHAFHHCHF 104
o=l X222 22.4%
iS4~ (21.12E) 1.5%
BPS(21.12E) 26,912 &
KOSDAQ CHH| tis2lE  17HE  -5.2%
MY -1.2%
1208 6.1%
FZIY NICE EYA(Q| 291)  42.7%
FIDELITY  10.0%
VIP X2 7.6%

Stock Price

LIo|AYE S
KOSDAQ

45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

1,200
1,000
800
600
400
200

0 0
19/08  20/02  20/08  21/02  21/08

DS  YRdo|  MFol9f  £019 EPS SZE EBTDA  PER EV/EBITDA  PBR ROE
() (2) (%) (EH) () () (%)
2019 452.3 35.6 37.7 295 3,212 -13 53.3 8.9 0.7 12 13.9
2020 519.3 3.7 33.9 13.0 1,441 ~55.1 53.5 19.8 0.1 12 5.7
2021E 643.9 42.8 424 33.1 3,530 145.0 62.2 8.9 05 12 13.0
2022E 735.1 47.3 46.9 36.6 3,908 10.7 67.9 8.1 0.1 1.0 12.8
2023E 833.2 51.4 50.9 39.8 4,243 8.6 73.1 7.4 0.3 0.9 125
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eBest Mid-Small cap

246 AZHIH 20|
(S A2) 2015 2016 2017 2018 2019 2020 2021E 2022E
OHEH 2,639 3,17 3,664 4,150 4,523 5,193 6,439 7,351
Yoy 17.0% 20.2% 15.6% 13.3% 9.0% 14.8% 24.0% 14.2%
VAN 2,047 2,144 2,194 2,169 2,032 1,946 2,037 2,094
PG 522 838 1,229 1,706 2,317 3,040 4,210 5,070
o4E ¥ J|E 69 189 242 275 174 208 192 188
Yoy
VAN 10.3% 47% 2.3% -1.1% -6.3% -4.2% 47% 2.8%
PG 50.9% 60.4% 46.7% 38.8% 35.8% 31.2% 38.5% 20.4%
YE 2 O/E 31.0%  173.3% 27.8% 139%  -36.6% 19.2% -7.6% -2.3%
% of Sales
VAN 77.6% 67.6% 59.9% 52.3% 44.9% 37.5% 31.6% 28.5%
PG 19.8% 26.4% 33.5% 1.1% 51.2% 58.5% 65.4% 69.0%
o2 ¥ J|E 2.6% 6.0% 6.6% 6.6% 3.9% 4.0% 3.0% 2.6%
Ae1019| 342 472 431 353 356 367 428 473
% of sales 12.9% 14.9% 1.8% 8.5% 7.9% 71% 6.6% 6.4%
% YoY 60.9% 38.2% -87% -182% 0.8% 3.3% 16.5% 10.7%
X HO|AYESA, O AERXSHE 2MA|HIE
F!IFRS ¥E7|E
w47 7|2 0|
(9] A2) 1Q20 2020 3Q20 4Q20 1Q21 2Q21 3Q21IE  4Q21E
OHEH 1,169 1,260 1,317 1,387 1,538 1,695 1,616 1,590
Yoy 11.7% 13.4% 20.3% 13.1% 31.6% 34.5% 17.4% 14.6%
VAN 481 528 538 399 496 559 562 420
PG 679 730 829 802 1,020 1,109 1,043 1,038
oS 2 JIEt 10 2 10 186 23 26 1 133
Yoy
VAN =5.7% 6.0% -14.1% 0.3% 3.1% 5.9% 4.5% 5.2%
PG 28.9% 35.3% 35.6% 25.4% 50.3% 52.0% 25.9% 29.4%
% of Sales
VAN 1% 41.9% 39.1% 28.8% 32.2% 33.0% 34.8% 26.4%
PG 58.0% 57.9% 60.2% 57.8% 66.3% 65.5% 64.6% 65.3%
o4E A J|E 0.9% 0.2% 0.7% 13.4% 1.5% 1.5% 0.7% 8.3%
Fel0]9] 58 95 19 9% 92 115 124 9
% of sales 4.9% 7.5% 8.6% 6.9% 6.0% 6.8% 7.7% 6.0%
% YoY -16.5% -14.1% 19.6% 33.9% 60.4% 21.6% 4.3% 0.2%
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Value & Growth

o2 o
HAN HZS s
(Erel: of2) 2 s N
2021E 2022E 2021E 2022E 2021E 2022E
= 6,344 7,201 6,439 7,351 1.5% 2.1%
0|2l 407 447 428 473 5.0% 5.9%
0|2 316 348 332 368 5.0% 5.9%
A2 LO|ANEEN, O|H AEEXSH MR ME
F!IFRS ¢1E7|=
1219 LO|AYEEA! On-Line VAN H|ZE 0]
(%) =0n-line VAN H|Z 0]
3% 1 31.0%
30%
25% 22.9%
20%
14.3%
15% -
10% | 8.6%
45%
5% - 1.9% 2.6%
0 | . [ | -
2015 2016 2017 2018 2019 2020 2021
A& LO|AYEE, OHAEEXSH E|MXIME
21 IFRS ¢E7|E
220 LHO|AMBEEA Off-line VAN 2|24 1221 LJOJAMEEA On-line VAN 2|24
(24at) mOff-line VAN X{2| 24 (e4at) On-line VAN X{2|Zi4
3,500 1,000
3,00 3004 o0 838
3,000 2,851 2,875
800 - 714
2,500 700
2,000 600 1 511
500 |
1,500 00 | 356
272
1,000 300
200 | 135
500 00 1 4 8
0 A 0 : : : : : : : : ‘
2015 2016 2017 2018 2019 2020 1H20  2H21 2015 2016 2017 2018 2019 2020 1H20  2H21
2 LO|AHEEN, O[HAESXISH 2IMA M ME: HOAHEEN, O AESKISH 2IMAHE
IFRS 9Z7|E F1IFRS ¢1E7|E
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92 eBest Mid-Small cap

222 LOIAYEE 0jEY 20|

_|

(1) = OhEY

7,000 - 6,439
6,000
5,000
4,000
3,000
2,000 -

1,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020  2021E

g LO[AYESY, OHAERRSH 2IMAIME], F:IFRS GE7IE

3223 LJO|AYEELM VAN A2 A4 & AlF BRE 30|

(9A) VAN X2|742:(0n line + Off Line)(X) e M/S(R)

45 r 25.0%
40
35 | b 23.0%
30
25
20

r21.0%
r 19.0%

104 L 17.0%

15.0%
2013 2014 2015 2016 2017 2018 2019 2020 2Q21
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o

(4#) =
3,000 - 2,775
2,496

>
i
i

2,500 -
2,002
2,000
1’500 il 1,350

994
1,000 4

873
416 537
500 -+
- N [
[ I i i i

2012 2013 2014 2015 2016 2017 2018 2019 2020

>
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Value & Growth

MHELE B £OAMN
(&) 2019 2020 2021E  2022E  202%E () 2019 2020 2021E  202E  2023E
[ESRHAL 5548  608.4 6408 679.2 7213 [TE 4523 5193 6439 7351 8332
HZ L HSMRp 1475 2210 2266 2462 2713 IHE &7} 337.0 4050 5086 5848  667.8
IHSAA 2 7IEHE 2671 3006 3238 3401 3546 oH&ES0|9| 1154 1143 1353 1503 1654
XTI XFAH 7.0 5.4 73 7.9 8.5 mORH| L B2|H| 798 776 925 1030 1140
7[EFR SRHAL 1331 814 82 8.0 8.9 Aefo[e| B 367 428 473 514
HIRSXtAt 872 1065 1051 992 923 (EBITDA) 533 535 622 679  73.1
A7 |YERS 35 221 28 285 242 2829 3.1 1.5 25 26 2.6
SR 1.5 100 29 47  -12.8 O|X{H|E 0.1 0.1 0.0 0.0 0.0
TR 304 307 306 303 207 HAH7|YS EXt2e -1  -02 =02 -02 -02
IEA| 641.9 7149 7459 7783 8136 7|EFE Y2l -09 -41 27 28 =30
SR 407.3 4727 4748 4751 4752 HEALAHO1 377 389 424 469 509
LT L 7 (Bt 165 156 179 184 188 HSAI-OIMEIE 77 206 9.3 10.3 1.1
H7|12 88 49 2.3 2.0 18 16 AHLAR019 30.0 133 331 3%.6 398
T|EFRESERY 385.9 4549 4549 4549 4549 STHAIR0[9 -05  -0.4 0.0 0.0 0.0
HIR S 35 1.5 1.5 1.5 1.5 71209 295 130 331 %6 398
7128 1.8 0.2 0.2 0.2 0.2 N[ B 30.1 135 331 %6 398
7 |EHH| RS S xY 18 1.3 1.3 13 1.3 E520|9| 293 130  33.1 %6 398
SxEA 4109 4742 4763 4766 4768 IHES0|AUE (%) %5 20 210 25 19.9
N[ BN 230.1 2402 2691  301.3  336.3 HHOIAE (%) 7.9 7.1 6.6 6.4 6.2
=23 5.0 5.0 5.0 5.0 5.0 EBITDA OHEIE (%) 1.8 103 9.7 9.2 8.8
o2 38 38 38 38 38 2712012 E (%) 6.5 2.5 5.1 5.0 48
(IR 270 2366 2654 2075 3326 ROA (%) 5.1 2.0 45 48 5.0
HIX[HHZEZX2(H Z) 1.0 0.5 0.5 0.5 0.5 ROE (%) 13.9 5.7 13.0 12.8 125
AHESA 2311 2407 269.6 301.8 336.8 ROIC (%) n/a n/a n/a n/a n/a
S=ZS8H F2 EXX B
(&ef9d) 2019 2020 2021E  202F  2023E 2019 2020 2021E 202E  202%E
s f3SE 880 815 250 396 458 EXIXIE (x)
712012 (24) 295 130 331 366 398 P/E 8.9 19.8 8.9 8.1 74
H|#S42H|871Z 251 409 147 194 28 P/B 1.2 1.2 1.2 1.0 0.9
QYA T ZH| 122 113 129 140 152 EV/EBITDA 0.7 0.1 0.5 01 -03
F R ZHH| 55 5.4 6.6 6.5 6.4 P/CF 53 5.3 6.6 5.6 5.2
7|EfSZ40HI8 -0.1 38 -48 -12  -08 HE+2UE (%) 16 16 15 16 1.7
THEE KR HE 41 34 -28 -164 -148 Y (%)
HEME BABH 44 22 -2 -163 -145 Il /ESl! 9.0 148 240 14.2 13.3
THOXHA ZEA(STH 0.0 15 -19 -06 06 0[] 0.8 33 16.5 10.7 8.6
IHURT S7HLA) -08 26 23 0.5 0.4 MIFEo| -24 100 249 10.7 8.6
T|EfRHAL, BRHS 375 313 0.0 0.0 0.0 712019 -19 -56.0 1549 10.7 8.6
EXgs 33 -85.5 35 -149 -152 -15.8 EPS -1.3 =551 1450 10.7 8.6
REIMHME(FE) -52 -43 58 64  -7Ad FEY (%)
SR ZA (BT -37 -69 65 62 59 SxHH|E 1778 1970 1767  157.9 1415
EXtRpA ZEA (BT -749 316 26 27 -28 fsHIg 1362 1287 1350 1430 1518
J[EtERIEE -18  -23.0 0.0 0.0 0.0 =XIUZ /X7 | XH2(x) -108.0 -1153 -1057 -101.6  -99.1
TS 3 90 95 45 47 49 Felo]l/28HIE(x) 3218 4410 8775 1,021.0 1,172.1
U9 B7HTL) -47 =52 -02 -02 02 EXIAZ (M) 6.6 25 2.2 2.0 1.8
RH2Q| Z7HZA) -39 43 -43 -45 47 =XIUF (M) -2496 -2775 -285.0 -306.7 -333.9
g2 XIF 3.9 43 43 45 47 ZYX|E (8)
J[EtY R &S -0.4 0.0 0.0 0.0 0.0 EPS 3212 1441 3530 3,908 4,243
29 7t -62 735 56 196 251 BPS 23,005 24,022 26,912 30,126 33,634
MESE) 153.7 1475 2210 2266  246.2 CFPS 5455 5384 4778 5599 6,058
UEGE 1475 2210 2266 2462 2713 DPS 460 460 480 500 520
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LIOJAMEEM 2rFT} 0] EXjeld HEIY
@) =3t og %) = - B248(%)
50000 - e 2557} UA| o sy B2 Mm@ | UM o7 Nz | HD EHM E@
CjH|  CHH|  CHH| CHH|  CHH|  CHH|
I 221.0330 93 e
40,000 4 20210330 Buy 38,000 | -9.1 -168
2021.05.17 Buy 45,000
30,000 |
20,000 |
10,000 1
0 , , :
19/09  20/03  20/09  21/03
ACI= 2227 20| Exo7 HELY
@ x oy | UEIEC) e - BR4E(%)
100,000 | =7t SER7 2 o gy | HL HM ma | | oz e | ER HM mR
A CjH]  CHH|  CHH| CiH]  HH] Y|
2021.0831 A7 Y
80,000 2021.0831  Buy 90,000
60,000 |
40,000 |
20,000
0 , , ,
19/09  20/03  20/09  21/03
SHMA =EFI} F0| EXjo|Z HMESLY
@ = o5 L2IE(%) =x - EIE(%)
350,000 2t R W o Sy | HD o EK mz | WA oo | EL =M mz
CjH|  CHH|  CHH] CHH]  CHH|  CHH|
300,000 21,0831 9E HEY
50000 2021.0831 NR N
200,000 |
150,000 |
100,000
50,000
0 , , ,
19/09  20/03  20/09  21/03
SUMY 2EZFI 20| EXjIA By
L2E(%) LekE(%)
() - . o &£xt 28 . ", EXt 28 .
120,000 i = oA I | H EHM B3 |= oA sz | BT AN HF
CjH|  CHH|  CHH] CHH]  CHH|  CHH|
100,000 2021.0831 @7 A
2021.0831 NR NR
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40,000 |
20,000
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OIHIAEEXEZH 2IMXIMEl 66



Compliance Notice

= A=0f 7|ME WES2 AR 2219

o= Tio

= AEs 0o FSHUSXE 57| Qs
L}, AP} O MEAO|L} SIRAS B

o= o o= o=
2 XRE OfufEt ZLUE T240) %JEK

2 xR Sl HEZEM PE XA
}EL HSAE
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Company
(71d)

EXISZ guide line
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Value & Growth

g 3y 9lte] sest 20| %UBE SIBLICHEMR: FBY,
28 SMo= MMENALICL 2 X0l 228 LSS DA ANAZRI} M2/ I8t X2 U FES HigoR Y 20|
GlODZ AIRERE BN HikH RIS Sxt Al SR RS BET} i) HTZYE SAI7| BT [t
220 Chet N MLtlel SUREE ASE 4 iU
SAOIA IS ofuiEt HP0lE Takel Sl 90| SH, HE, M, HHEY 4 YL
R B3t ARO] iUt
-

Exisg HgIE Exjo BT
(= 12718) Hig
Overweight (HIS2tLH)
Neutral (Z&)
Underweight (HIS&4)
Buy (O] +15% 0|4 7|C 93.8%
() 7 ol 7l "E 20181 10€ 25 USE YN EXIST HBTIE0)
Hold (2) ~15% ~ +15% It 62% 1= 2 o0u0lN £ 15%2 71
Sell (IHx) -15% 0|5t 7|ty
2 100.0% | £xtoj74 HIES 2020. 7. 1 ~ 2021. 6. 30
A 2IMXMES| AT E B=52 W OtX|9f
SHOAS 7|1ECE St EXSEE HIEY
(212 1492 5 J|Z. 2718 B4
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