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#1 Universe EAIZOIE QOF
OHIRIAE  7|Y¥TFE 7|y EXZOIE
A058470  El:=3¥ A0 TN BZ, 0l 5GHH dHQ YT AL R&D IC Test 231 £ StTHo| 7|91
A0B6450  S=H|of e MXSHe 129, 202101 Z|C) 0HEY MY, 22 SZENHE JIAHZE 45
A119860  CHLet 202192 Chpet ZREQ =2 Base Effect(YoY) &% 271, 2022 27 4¥3I= 7|t
A00B490  MS SIEME oY MM B2 QF, S50 17| £IIXQl SIEWE Capa & JHsY 224
A005680  MFTXL 20214 2Q~3Q E0[Q) IH AsE MY, kM, WX S High-end MHZHA £2 7t
A030190  NICEZIFEE  wihjo|E, Ofo|G|0lE, 2872l S32| HE Z7i0 M2 12 U 224 42 s 7|z
AO16580  EHIHIf SIQEH XA MU ME MZOoZ 4N JHM, PYEOl HAH XEAS Bt
A036800 UOIAFESLM  AZmRg0| 2 Zoz MAF F M/S QK| 22{01 VAN IMHOZ 424 M
A072090  OHIOIXIAME] AEQIZ AtYO| OFHXOI 52 + WX AIQ| TZA} Capa B4 $3|, SH7IXQ M&Y
A04070  QUEA OZREO| MHI|E B TZAS| F2 S, £2 $£F2 FAU0|Y RX|
e
A040420  BEREOIHOIA  xz sS4 ZUkSHE B4, T2|0|Y AlZS0| tEH Needs S71, 52 HIEHZE
A130580  LHO|AC]MH] 7| FHHEE AIYQl FMHQI MM Valuation ME7f, QPHEOI HRLE
A092130  OI32ciE =2 HIYH2IE, FZLIZ QI 7|YUCB 2 LA ST AIYQl OHHY &8
A069510  OlIAE XISAIE AIFO| OFYA, =2 Valuation HI2IE, ZHA0| Cht 7|MEE MK THs
A016800  THAIA ACIE, Y2 S| BAA AY SHHZ SLBAX IS S, XA BHOIA 02
A078000 IO} 5G 7H3l Core B2 EX7t B35t 43 7|9, £33 +AAE ) AI7IEY, HiYH2E
A036190  SEHIO|AA| Valuation HCH XME7t OHHEQI MRETZ & HIEE, &% OHBAL HIS 52 I 43
A023910  CHEIFE J|Z4UH| AJA 7|POR Hlo| QlelalLot HE 017 TSI i QHYEQI 52
A025000  KPXAIDIZ PPG-PO Spread’7t ¥Y0|2| meto| Al Q901 %2 PPG 7tZ S92 A&0| £
A019680  Him JIHE SEX U HYME 2F, MUAZX| AHHE HEZ S, st HERAX
A200130  SOHMOOIX]  717|4! 812l exposure BHTH, TZHAF CHHSIO M2 HEIZ |0y Jts
A1U700  cHEEA U ECH JHHOIMSEYE BQ OEM, ODM &, CAPA STHO| M2 QHMEOI mjEoH Axt
A054950  H[o]=0| ZH23} Haj| M2 20|, QXY +5 S 23
AD4B260 QABRIQERIE I3 UZUE AF TN ME IYYH(X| E XS
Z201  A03%840 LR CIRE UBUE FAOf M2 MANE 2324 012 HE 2= 7|0Y |5
A0Bs370 RE=ZY DO ARE MHZ SA0] O 4% JHM 0|8 9=27]7| x|
A256150  SH=3 e ARE H1E EMQ1 F7|XQ1 W40t AIFMT 7|05 HXE HE M
A145720 HIEIZ E2X|Y IS HIE 53%2 USAUE M| 5 53 AN UATI} 71 2 A
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eBest Mid-Small cap

72 20213 Universe 2 Valuation & EA} 2|

2214 S71(% YoY) 221 (%) Valuation ()
s Az

MEEAS VRS VRS o ) (®) WMEY oY 201 @ ROE PER PBR EV/
0| 0|E EBITDA

A058470  =3Y Buy 208305 185700 252 235 414 382 199 31 72 219

A0SG450  SIHIY Buy 1,448 25750 100 52 216 145 137 168 23 9.8

Ali9860  CiLiet Buy  3%0.3 29,850 3.2 1.9 21 171 19.7 124 2.4 6.0

A00B4%0 ME Buy 6247 54000 125 126 126 135 132 105 1.4 76

A00S680  ATETX Buy 2640 13200 105 784 444 74 33 160 0.5 0.1

A030190  NICE @7r¥= Buy 1,448.0 23,850 90 1.6 155 144 18.1  26.6 4.8 14.0
AO16580  EQIRIof Buy 403.6 21,700 72 175 193 1841 88 145 1.3 7.6
A036800  LIOIAFHESA Buy 3345 33,450 19.2 8.4 1348 6.4 1.8 10.6 1.2 1.2

A072090  OHIOIXIAE] Buy 1238 17,700 150 154 1.9 195 153 118 18 57
A0d9070  UEA Buy 4979 28950 2.1 314 463 87 97 84 08 2.0
ey
A040420  EAHO| oA Buy 1130 7210 131 653 624 150 156 104 16 58
A130580  LHO[ACIOHH| Buy  161.7 10,500 63 93 136 176 153 133 20 5.3
A0%2130  OlFECE Buy 2547 21,150 39 31 73 30 21 182 40 102
A069510  OlIAEY Buy  129.8 11,900 57  -17  -07 40 71107 08 25
A016800  TAIA Buy 4175 36,300 67 23 69 86 76 15 09 6.6
A078000 g0 Buy 1223 12600 132 4861 1035 7.8 34 22 11 135
A036190  SSHIOIAA| Buy 2037 33950 9.8 19 -152 130 93 80 0.7 1.4
A023910  CHEIIE Buy 1980 33000 -0.4 -92 254 164 108 9.1 1.0 37
A05000  KPX#AD|Z Buy  309.8 64,000 85 -46 -175 76 93 59 06 2.2
A019680  CHiZ Hold 4901 4945 -08 XH® =™ 05 0.7 1361 09 7.6
A200130  EOfH|H0O|X| Buy 14860 50,300 178 179 256 180 240 148 36 9.5
A14700  ‘cHEA Buy 4200 46650 277 333 344 126 281 125 29 104
A054950  Hlo|=o|H Buy 209.2 17,300 141 389 767 166 125 115 14 8.5
A048260 QAHIQEZUE Buy 1,621.4 113,500 174 155 -324 153 307 232 7.1 1.3
Z204 A039840 Cl Buy 811.3 51,900 24.5 42.0 179.8 28.5 16.5 254 4.2 16.7
A085370 RE=ZY Buy 435.5 16,350 426 3200 -23%.4 16.1 179 207 3.7 12.4
A256150  BrE3E Buy 1347 16,050 141 287 220 174 242 135 33 8.5
Al45720 HIEIZ Buy 7117 64300 197 407 773 203 150 178 27 124
A28070 &8 Buy 15415 30950 308 745 9%69 70 383 201 7.7 1.3
Z: QUO[9E, ROE, PER, PBR, EV/EBITDA 20218 AN J|%, 75N, 37t 20214 78 229 571 7|1%
XE: O AESXEH EMAIME
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Value & Growth

Valuation (x)

HEY gy 201y ¥ ROE PER  PBR EV/
oy LI EBITDA
A058470 =3 Buy 14.8 12.3 12.6 37.3 19.4 32.1 6.2 20.9
AOSB450 | SIA Buy 126 19.6 218 15.4 146 13.8 2.0 7.9
A119860  CiLiet Buy 8.2 12.7 12.3 17.9 18.9 1.0 2.1 4.8
A00B400 AIE Buy 9.9 15.8 13.6 14.2 13.2 9.2 1.2 7.0
A005680  EHETXt Buy 5.6 9.1 7.9 7.7 35 148 05 -0.1
A030190  NICE H7pg= Buy 8.7 9.3 10.3 145 175 241 42 13.1
A016580 BRI Buy 6.7 48 5.0 17.8 8.5 13.8 1.2 7.8
A036800 ~ LIO|AWESM Buy 1.1 55 5.7 6.1 13 10.0 1.1 13
A072090  CHIOIXIAE| Buy 14.2 15.0 16.2 19.7 15.1 10.1 15 46
Ao49070  EA Buy 6.7 6.1 4.2 8.7 9.2 8.1 0.7 15
By

A040420  HAHO|HO|A Buy 6.1 6.9 10.1 15.1 15.9 9.4 15 55
A130580  LHOIAC M| Buy 55 6.5 7.4 17.8 147 123 18 49
A0%130  OlZBciE Buy 3.6 46 3.6 39.4 21.0 17.6 37 9.5
A069510  ClAEY Buy 55 7.6 7.4 4.0 7.2 10.0 0.7 2.2
A016800  THAIA Buy 48 57 4.4 8.7 7.3 11.0 0.8 58
A078000  EZA0f Buy 95 125 7.9 8.0 36 298 1.1 1.6
A036190  SEHIOAA| Buy 13 44 2.8 13.3 9.0 7.8 0.7 0.8
A023910  CHEIIE Buy 22 7.4 6.9 17.3 10.5 8.5 0.9 3.1
A025000  KPX IOl Buy 47 42 46 75 9.1 57 05 1.9
A019680  CHu Hold 09 &d 1083 0.7 1.4 65.3 0.9 9.4
A200130  Z0HH|2HOfIO|X] Buy 175 15.6 10.5 17.7 21.5 13.4 29 7.6
A194700  ‘cHRA Buy 23.0 31.9 2.2 13.6 233 9.9 23 74
A054950  R[O|=0|Y Buy 12.0 23.4 36.3 18.2 15.0 8.4 13 6.9
AD48260  QAHIQEIUE Buy 21.0 2.4 36.0 16.0 2.3 17.0 48 8.9
Z20§  A039840 CIR Buy 24.9 30.8 2%.6 29.8 17.3 20.1 35 12.7
A0B5370 RE=ZY Buy 30.0 70.3 743 211 2.9 1.9 3.0 7.1
A256150  St=3=E Buy 17.0 23.1 27.0 18.3 253 10.6 2.7 6.8
A145720  HEIR Buy 21.0 19.4 19.8 20.0 15.3 14.9 2.3 10.1
A2¢8070 &R Buy 24.0 54.6 57.4 8.7 38.6 12.8 49 76

Z: ¥{0|2UE, ROE, PER, PBR, EV/EBITDA 2022 G} £HAA 7|5
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eBest Mid-Small cap
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%4 Universe AAZ(AL)
&y Hefol9| Kb =012}
Og2|AE 7|93 E 71
2020 2021E 2022E 2020 2021E 2022E 2020 2021E 2022E

A058470  2l=3¥ 2013 2,521 2,894 779 962 1,080 554 783 882
A0B6450  S=HSf 5,591 6,148 6,924 847 891 1,066 559 680 828
A119860  CHL%k 2320 2245 2428 378 385 434 309 316 355
A00B490 MBS 5530 6220 6,834 743 837 969 530 597 678
A005680  ATHTXL 2,006 2,217 2,341 92 165 180 114 165 178
A030190  NICE T7Fy= 4460 4862 5283 627 700 765 472 545 601
AO16580  EOIR[F 1,717 1,841 1,965 284 334 350 234 279 293
A036800  LtO|ATEEM 5193 6,191 6,881 367 398 420 135 317 335
A072090  OHIOIXIAIE] 534 614 701 104 120 138 103 105 122

) A049070  UEA 7778 9805 10,460 650 854 906 404 591 616
b A040420  FH0| oA 853 9%5 1,024 88 145 155 67 109 120
A130580  LtO|AC|AHH] 822 874 922 14 154 164 107 122 131
A092130  Ol=ZBciE 429 446 462 169 174 182 131 140 145
A0B9510  OlIAH| 3,125 3,302 3,484 133 131 141 122 121 130
A016800  THAIA 2,869 3,061 3,207 257 263 278 340 364 380
AO78000  E3HOf 364 412 451 5 32 36 19 38 #
A036190  SEHIOIAA| 2,353 2,122 2,150 270 275 287 300 254 261
A023010  CHBierE 1,661 1,654 1,690 300 272 292 174 218 233
A025000  KPX#HDIZ 7467 8099 848 641 612 638 633 522 546
A019680  CHi 6,270 6217 6,273 -280 -30 42 -176 36 75
A200130  S0OHH|H00|X| 6,069 7,147 8,398 1,092 1,287 1,488 801 1,006 1,112
A194700  ‘cHEHA 2,228 2,846 3,500 270 360 475 250 336 424
A054950  HO|=o|H 1,154 1,317 1,475 157 218 269 103 182 248
A048260 ~ QAHIQERIE 6,316 7,413 8,970 981 1,133 1432 1,035 700 952
Z20f A039840 CIR 1,201 1,495 1,868 300 426 557 114 319 404
A08S370 RE=2Y 1,156 1,649 2,144 62 266 453 154 210 366
A256150  StE3E 610 696 814 9% 121 149 82 100 127
A145720 QIEIS 2,297 2,750 3,327 396 557 665 225 399 478
A2¢8070  &FA 10,765 14,082 17,455 564 984 1,521 389 766 1,206

A= O[HAESXSH E|AXIHE
ZF1IFRS HE7|E

O|HAESRESH 2 MRIME 8
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N AR
2021-07-13
2021-07-15
2021-07-22
2021-07-27
2021-07-28

7|71 SA/ZY A
SAe A8 ADEQ0] EHES M Y HESHe YXME 2010 A
el AHOE HASIHAN SHSIAALCE 2020 H 7|& HEHISLE=
3T WY 52%, EHEREIO|MA 37%, |XIES 11%0|Ct 8t MDS,
SAtz OIS0 YNZE WY & 0iE0| LMS= 0| Oofl 7H EEL 0]
AHOIMRE EX, 2|0 B E7X] M FI|0 A™MAM 0§E0|
sts HZLA RES JHX|10 AChs 0| UL
HACIHIO|RMME AT ME J|HE, 2010 H OIALCI0IA
QMRS Soff HYEQUCL 2020 A 7IE ESY EHIZLERE M,
M&ETT 84.6%, EARIE 6.5%, HEHAXIHO| 53%S AfXlotl Hfo| L0,
QUL SAtE 5 709 M2 SVES ZF ERSIN YCH, 0= ROA,
AUALED ™| A0N R/UE HE 5 Uz 2471 =1 Ut
SA= 3 MO S X=H VNS SHE S= e 34
JHY7|HOICE,  SAte RIS AHH JHE ZHEQ Novartis(AfIA)
SOLVADYS £ HERSt ULt F2 mMo|ZZRIC2= FnIHteE Roche(A212)
X|2H[Ql CU06-RE, Y=Y MEX|ZHQ! CUN SO| ULCE CU06- Boehringer
RE = S FDA 1 42 ZZS0|H, 22 1 2 & IS SUZ 5t Ingelheom(SY)
QAL
MAEE= AR #3 ADEQN % HEHHA ZHEZ JHUsHE
7|Y0ICt. At AR 7Y EHE, I7t JJHt AR EHI=x EUE, .
MAE AR &2M, AR CHIO|A £2M £ 4 19 AMYEES it TDS’
Gelotn QUCH 2020 H HEIH FEAME MFEZON ZRHEE ;?;;L
TEgso|n, ¥F AR 3 CHASH HIEMHA 23 MHASS MEY
Ol -O|LCt,
SAE ZU 1 el ERFEAT] Y L MM HME 2016 Hoil 22
HAT] RS500 2 EAIE 0|F CiYst IEZEZ|QE =0t ULt 2910]
2019 &0l EAl E %X MI2 ¢zt 20 DHH7E HOEEQ 2R X2
AFOIM HIAEMY HZO| 7| SIALE. SAte LEH U -

A HREd BHE AXNEE 20 LSt HME ZEZDRE

HIZOZ AES MEdl L ASZ HOIC},

A= O[HAESXSH E|AXIHE

OHIAEEXISHA 2IMXIME 10
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eBest Mid-Small cap
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eBest Mid—Small cap

FadE- KOSPI 3%, KOSDAQ & %
#8 KOSPI 3¥3 £2(2021.6.28~2021.7.23)
= =8 S z=0~(18~)
71 -69221 94 -7.18% ¢
2=l 81024 IES
JHel 1,107 6.28% %
XtE: OHAERISH 2| MAIME
azs KOSPI ¥ OO A8 $=8%
(=2 KOSPI £8% () 7|2 CEL] el (P)
80 - - 4,000
6.0 -
- 3,500
40 -
20 - 3,000
0.0 i m . .
’0 T TN - 2,500
-40 - 2,000
6.0
- 1,500
-8.0
-10.0 L 1,000
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07
Xtz: SEEM, OHAEEXSH 2| MAIME
#9  KOSDAQ #&(2021.6.28~2021.7.23)
= *=8 S z=0~(18~)
7\ -5,74291%4 -19.2% ¢
2=l 6,88821 2578
JHel 2,686% 34.8% 9
Xtz OHAERISH 2| MAIME
Jzl6 KOSDAQ OHOiSSt
(=) KOSDAQ (2) el=el 7Hel (P)
40 - - 1,100
20 - 1,000
20 - 900
10 800
0 — 700
10 - 600
20 - 500
-30 L 400
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07
AE: SHBY, OMAESRSH 2MFME

OHIAEEXISH 2|MXIME 14



Value & Growth

#10 MoM S4¥F £UE 49

= e
A7tE A7HE 1,000 ~1=¢

Valuation 12M Trailing P/E 30.0tH O[5t, P/B 4.08 0|5}
=A At 1708 U8 M9 7|ECE FE

AtE: O AEEXSH 2| MA|IHE
F120214 78 229 BIP|E, YoY Sales & OP= AW 4z7| AF HiA

Pl

A7t M 1y Yoy Yoy asa
e e £ 4B 298 Sales oP HE B s
A002410 HAAHA 2,208 107.5% 71.0% =47 7% 4.8% 20.1 2.7 4.5%
A069410  QIEIA 1,419 53.6% 107.7% -5.9% 53.5% 19.3 2.9 18.7%
A089850 S H|HEA 1,217 43.1% 15.1% 2.4% 120.4% 171 1.5 -2.3%
A088390 O|ssA 2,422 38.1% 251.9% 30.9% -306.6% 25.8 1.9 -8.0%
A004250 NPC 2,315 36.0% 68.5% -51% 4.3% 12.3 0.8 0.8%
A009160  SIMPAC 4,534 35.9% 183.4% -14.9% -30.1% 13.3 1.0 2.0%
A007690 =T3}st 6,314 33.8% 130.4% 1.0% 9.3% 215 1.2 -18.1%
A195870 SHAMCIGIA 7,701 28.5% 146.2% 20.3% 61.0% 25.7 3.3 -7.9%
A091580  AtAlo|Cim| 2,240 24.4% 80.3% 16.4% 113.0% 25.9 3.1 -10.9%
A077360  EAISIO|Of|E 3,805 23.6% 110.7% 6.7% 56.6% 24.9 1.8 7.7%
A021650 =234 1,076 21.6% 134.6% 8.9% 97.7% 10.2 1.6 -11.9%
A091590 YHsSiEH 1,673 21.3% =3.7% 40.3% 173.1% 25.8 1.2 25.5%
A084650 XA 3,246 20.9% —6.1% 260.1% 4973.6% 7.6 4.0 14.7%
A105840 <% 2,103 19.1% 159.1% 1.0% -158.3% 6.2 1.4 -9.9%
A033290 T EIOHM 6,664 17.7% 27.6% 8.1% 5.2% 10.9 2.3 4.5%
A243840  ASOAO|M 4,608 17.5% 52.8% 16.9% 32.0% 25.2 3.6 -30.2%
A010240 E= 1,362 17.4% 148.3% 14.0% 75.6% 11.6 1.8 2.3%
A110790 32| AG|IOHM| 4,346 16.9% 58.6% 12.7% 32.1% 1.2 1.8 12.5%
A036200 LM 4,676 16.4% 137.5% 20.2% 34.4% 22.2 3.2 12.3%
A121800 H[HIE 4 554 15.8% 64.8% —42.6% 254.7% 21.5 1.4 6.3%
A0BH10 F2AZIEH 8,325 15.1% 122.7% 16.4% 22.4% 19.5 2.0 4.2%
A012200 AHIYHMI| 1,923 14.9% 90.4% 1.2% -13.5% 19.2 1.0 —4.2%
A038290 Or3Z=2H 3,868 14.6% 13.7% 9.5% 93.0% 4.4 2.0 5.6%
A079370 HIRA 2,856 14.6% 79.2% 11.3% 0.1% 15.9 1.2 -16.8%
A092870 QA2 1,592 14.3% 24.8% 76.3% -258.9% 13.1 1.6 18.8%
A036830 &HZCIEZA 8,826 141% -8.5% -5.8% 15.0% 0.6 0.9 —6.8%
A043260 MSHEX}t 1,103 141% 181.3% 8.0% -192.4% 8.1 1.5 —24.4%
A002200 SH=RpEIE 1,168 141% 56.6% -2.5% —43.5% 14.0 0.5 34.5%
A083450 GST 2,842 14.0% 47.0% -0.8% -17.2% 18.0 2.6 13.1%
A290550 CIHO|E] 1,864 13.8% —7.2% 2.5% 12.3% 17.2 2.8 10.7%

Rz O AEEREH 2|MAIME]
X IFRS 9127|E
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eBest Mid-Small cap

e
\
of
k>
02
I

S

#12 MoM 348 HEHs

T= e
A7tE Al7tEH 1,000 ~ 122

Valuation 12M Trailing P/E 30.0tH O[5t, P/B 4.08 0|5}
=A At UhE SAUE ofel 7|E2=E HE

AtE: O AEEXSH 2| MA|IHE
Fr2021d 78 229 E7HIZE, YoY Sales & OP= AHE 47| 4% bt

Pl

#13 MoM 348 H=EHs

A7t M 1y Yoy Yoy asz
e e £ 298 298 Sales op SE F/B HiS
A019570 2|CA F|SEX} 1,195 —24.8% 97.7% 301.5% -177.0% 13.0 2.9 0.0%
A000440 =ofLjH|A 1,056 -20.1% 95.1% -18.5% —79.8% 55 1.7 16.7%
A049430 ZOI2 1,335 -16.9% 67.4% -0.3% 1.3% 1.0 0.9 42 4%
A255440 OFA 2,220 -15.6% 21.4% —-36.6% -81.3% 19.0 1.4 23.4%
A071460 LIOFHXH 1,802 -14.4% 92.0% 16.7% 140.9% 14.6 2.3 -45.1%
A012700 gEIZX 2,470 -14.3% 40.0% —24.7% 11.5% 5.4 0.6 2.9%
A032190 C{XHIO|E} 5,554 -13.2% -0.7% 56.2% 88.8% 58 0.7 4019.4%
A117580  CHAOf|L4X] 1,755 -12.6% 28.8% -41% 8.2% 12.4 0.6 —42.8%
A001390 KGAHIOIZ 4,812 -12.4% 137.7% 78.2% 105.9% 1.1 1.3 -299.5%
A002140 Ak 1,039 -12.3% 12.1% -1.0% 58.0% 15.2 1.0 —63.7%
A009180 SHEEZX|AEIA 1,190 -12.0% 127.9% 10.6% 37.4% 13.7 2.2 -18.8%
A002100 Es 2,928 -11.8% 12.4% 9.1% 64.3% 23.2 1.5 -23.1%
A064800 HEHAZIT 1,483 -11.6% 21.0% -1.7% =-37.0% 15.3 1.0 -19.0%
A008970 SUAT 1,920 -11.5% 51.6% 6.4% 100.0% 27.3 2.2 -10.5%
A004540  TRRSH It 2,436 -11.5% 56.1% -0.4% 911.3% 6.4 11 —-86.4%
A090350 LERHQIE 2,437 -11.5% 55.1% =0.7% 10.7% 13.6 0.7 —23.6%
A000050 4t 3,674 -11.3% 19.6% —4.3% -31.8% 28.2 0.5 -48.1%
A293580 LIIB 1,135 -11.2% 89.9% 96.8% 166.1% 14.9 1.5 0.0%
A033920 s 2,380 -1.2% 54.9% -10.5% -115.4% 18.0 0.5 19.6%
A129260 CIEJX|A 1,157 -1.1% 37.5% —4.2% 18.2% 22.8 0.6 -81.3%
A155660 DSR 1,043 -10.7% 58.3% -2.3% 13.3% 1.7 0.6 -33.6%
A265520 APA|AE] 4,424 -10.4% 21.7% 28.1% 62.8% 17.7 3.2 -11.3%
A014530 =3SRst 1,581 -10.4% 45.8% =21.7% -14.1% 20.5 0.9 =-37.3%
A039570 HDCOIO|ZEEA 2,214 -10.3% 61.5% 3.2% 18.3% 14.1 1.4 57.9%
A024950 AR A 1,732 -10.3% 8.3% 38.7% -232.3% 13.2 1.9 -4.4%
A064820 #Hlo|& 1,530 -10.2% 47 1% 19.6% 53.4% 16.8 0.9 -95.1%
A137950 M|O|MmA|OjZ 2,294 -10.0% 84.6% 32.3% 48.0% 29.3 2.3 -45.6%
A015710 AZ 1,467 -10.0% 28.4% -11.2% -18.5% 20.2 1.2 24.7%
A003200 UMHIE| 2,400 -9.9% 50.4% -6.3% -0.3% 23.9 0.3 34.7%
A105630 StM|AIY 8,620 -9.6% 95.9% 5.2% -23.6% 19.2 2.0 —24.6%

Rz O AEEREH 2|AAME]
X IFRS 9127|E
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Value & Growth

F>
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of¥
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od
44

510 2ET & MBI B4R

= Lig

A7HEY A7tE5% 7002 ~ 122

=33 & HEY £33 METEEX, Yoy HEH & A0 4STIH(EA 427] 7|1F)

Valuation 12M Trailing P/E 20.0tH O[5t, P/B 4.08 0|5}

=AU 2o 71ES SE8 S4Y 7Y S0 L7 7I¥S MG 1M =D £22 LY

AtE: O AEEXSH 2| MA|IME
F120214 78 222 BIP|ZE, YoY Sales & OP= AW 4z7| A Uiy

515 28T & BT ZAEZ

A7t M 1Y YoY YoY =8z
e 4 208 298 Sales oP e P/ HiS
A054040 SF=2AHRH 837 -10.5% 111.8% 21.1% 40.4% 9.6 0.8 30.2%
A039570 HDCOIO|2EEA 2,214 -10.3% 61.5% 3.2% 18.3% 141 1.4 57.9%
A007590 SWola= 1,132 -9.4% 32.1% 3.9% 19.8% 16.8 0.8 40.4%
A079940  Z}d|o} 2,159 -9.1% -6.7% 14.0% 20.3% 17.8 2.4 22.3%
A094840  #ZL2|Ot0f|0| x|} 1,012 -8.9% 68.3% 0.4% 113.8% 15.1 0.7 81.3%
A241790 QMHEIX| 1,670 -8.7% -5.4% 20.9% 20.3% 1.7 2.2 11.5%
A041920  H|C|OfLt 1,151 -8.3% -35.9% 39.5% 103.3% 10.2 1.7 21.3%
A066620 =HEC|XIOI 1,725 -6.5% 45.1% 71% 122.7% 9.4 1.0 28.7%
A192440  #I|AZ 2|0 3,363 -6.4% -12.7% 30.7% 80.7% 6.3 1.0 39.2%
A017890 SI=RUZ 2,992 -6.1% -12.3% 27.6% 69.5% 59 0.8 13.5%
A100840  SNTOi|LX] 1,666 -5.7% 40.5% 11.3% 32.3% 17.0 0.7 40.3%
A251970 EEIZ 2|0} 2,778 =5.7% 39.1% 12.2% 2.0% 14.2 1.6 29.7%
A100120 HHA 3,526 -5.6% —4.2% 17.8% 10.0% 15.4 2.1 9.5%
A013810 AH3 1,145 -5.6% 36.3% 5.4% 81.0% 12.6 2.8 0.5%
A136540 |HA 2,082 -5.5% 4.6% 14.3% 21.6% 1.4 1.6 21.1%
A004360 At} 2,922 -5.2% 29.7% 16.4% 1.5% 9.0 0.3 1.4%
A039340 SH=EAMITV 1,840 -5.0% 36.1% 22.0% 32.8% 9.7 1.3 38.5%
A068790 DMS 1,818 -4.9% 19.4% 15.6% 48.9% 45 0.8 4.4%
A097780  OofjA9Y 3,909 -4.8% -3.2% 31.0% 56.3% 12.0 1.4 33.8%
A084010  CHSHRIZ 5,361 —4.8% 224 1% 7.3% 94.7% 1.0 1.1 32.8%
A041910  Oj]AE|IiO} 1,463 —4.7% -0.8% 31.9% 11.4% 13.4 1.3 27.9%
A016580  EtQIF|2F 4,036 —4.4% 40.0% 7.9% 8.6% 17.3 1.4 28.5%
A007540 ME 1,585 -4.3% -1.1% 13.5% 39.2% 8.9 0.9 42 4%
A042500 HEHYE 1,063 -4.3% 38.1% 13.3% 4.7% 14.0 1.5 61.2%
A024720 SHFE0EYA 5,415 -4.3% -13.2% 35.2% 41.8% 48 0.9 8.2%
A002810 AR 2,982 -3.9% 23.8% 43.1% 143.1% 10.6 0.8 51.9%
A130580 LIOJALC|oHH| 1,617 -3.7% -15.7% 6.3% 10.1% 15.1 2.6 29.3%
A205100 <N 1,518 -3.5% 9.1% 13.7% 52.8% 18.5 2.0 27.8%
A093520 OHAHA 1,083 -3.3% 67.3% 51.2% 59.1% 13.6 1.9 15.5%
A046940 IH 1,280 -2.9% 15.7% 9.0% 44 7% 7.6 1.3 32.0%

K2 O AEEREH 2|MAME]

O|HIAEEXISHE 2|MXIME 17
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Value & Growth

O|ZRAIF2IE| (067920)

H216 7|HQ0k

Al7HE(2f ) BIHH) a3 HI=S 12M Trailing P/E (x) P/B (x)
929 8,450 44 5% 18.9 1.8
A2 OHAEERSH 2ME|HES
F7/22 BIP|E, =S E=cHI/AIIEY, PE: AM 427] XHFZ £0|Y J|F, P/B: 22 27| AWFEFXZE 7|1F
7|97

ol FAITHE (olet TAD = T Bt v &7 9 MBlAE ks AR, B
QEEFAF} G (Hel hA] Mul2) 27FA] 9] AR O 2 o] Fo4] gt

HREEFMLE IPS, IDSS}F 22 Het ‘=S 7o Hshe
€ Ao, MBI delelE uet 24 240 A58 dse
e R AYRECI, $AS) AT ) 10t
o, 30507k W1 wiEoleh Aol Hﬂi A} =2 A,
Al Aol =g 3~4019l 712 vhol WAs, 50001749 AN 1

tll
[
i)

12 0% Lt o
:ﬂ: e =)

T

=

=) OE o |H
O
T 5
r:u 3o
|o J
e e Py
(o O u o

[l ’l

]_

£l
30
5

F FTAPIN BAR 2 ARHES AT o0, O ol uF YAEel
ATPRE AR G915k Qck MaAgel A9 BM, HPE 9AHEe] 349E ne)
al

2) 2T AR

Hob 49 AKj1e] B4 89 AAEE AdA el sRste] WA R Beks RUEY
3= Argolnh AN O FARS] A TRl Al A HakwhA Afn)x
74 i Z397E Wk BRbA] Mulae] e AT SR W) vith shdsE Q)
850l solvl ¥, whebA WEn] A Uk 72E 7L Sivk

FEARY A9 BAE eI 2 ARER 198 s
. = ADT 21229} Q130s} @/ BAshe F20lh thit ADT 7)
QA AT FTH AT gl A A2k AT B3t B RopolA
FApel s} v RStk Aol A4S Boln gk
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eBest Mid-Small cap

HIEAE

SOAR H¢t &84

FARE 19 ol FAIE AL Hol ERAS T 54 #d Mg s olg &
Stk Al Bk &5 b 7]
#HH PATHE BellF AlxFolth dnbA o R o] el Reh
A7ARE, & vge] Aol ok Fek 20% Ak wrell Ae@ ¢ Qloh web Al £
Tl SAEHE AEWAL FIET ARMIE AR RN o] aEYE ol Aotk

Frlo =
N
oX T
ol
g
H
do
o2t
kr
flf
N
5
X
o
R
m\
o,
Q{J
o 4
H

2 %
f
rO
N

A
=33
=

FARE AL A28l slel 4% el 7157 e SOAR BeF £7HS
2 9ol ApEakgion], o) sk dela updel AHA BAROE NGl B
ogoleh. e £ W FAL AT QAT e wok BAlY B
AR Axdel AANFOEA, BF W EEYl ¥ Nk MAZ 7Y T 5
N Ao .

nZ

20|

217 O|ZRAIFEIE| 27|47 30|

(9l o2) 1Q20 2Q20 3Q20 4Q20 1Q21 2018 2019 2020
HEY 209 161 152 296 232 647 756 817
Yoy 10.7%  -10.8% 13.0% 17.1% 11.2% 7.6% 16.8% 8.2%
Ee 5 28 21 116 12 76 165 17
29 204 133 131 180 220 571 591 646
Yoy

EE -286%  -51.7% 31.3% 38.1% 140.0%  -12.6% 17.1% 3.6%
29 12.7% 9.0% 10.1% 7.1% 7.8% 11.1% 3.5% 9.3%
% of Sales

EE 2.4% 17.4% 13.8% 39.2% 5.2% 11.7% 21.8% 20.9%
29 97.6% 82.6% 86.2% 60.8% 94.8% 88.5% 78.2% 79.1%
el 25 -14 -2 59 34 30 17 49
% of sales 11.9% -85%  -14.1% 20.0% 14.6% 4.6% 2.2% 6.0%
% YoY 14.8% 2y 2y 104.6% 36.4% -4.0% -43.2% 188.9%
&0 26 -14 =21 58 34 88 20 49
% of sales 12.6% -8.7% -13.8% 19.7% 14.6% 13.6% 26% 6.0%
% YoY 16.6% X X 105.3% 29.4% 110.9% ~77.6% 749.2%

A=: O|ZFAAEIE], OHAERXSH 2|MAME
FIFRS HE7|E

OHIAEEXISHE 2|IMXIME 20



HEE! (043150)

Value & Growth

=4
Al7EEH(2 ) BIHH) a8z HS 12M Trailing P/E (x) P/B (x)
5,444 36,650 10.8% -22.5 2.4

Rz O AEEREH 2|AAME]

F7/22 BIVIE, =HSHIS=cHF/NIIEY, P/E: HHE 427 XHFR =019 7|F, P/B: &2 27| AMWFFXE 7IE

719702

arej(o]et AP A3 TAE Axeol5E N, Alx, dvshs VIgos W of
U ARIFECR o] FolA Itk BARE Eoldag ASAHARE 20%) % FiL 9]
th AR S FE HFAQ2UVIFE ¢ 87.8%) % Hola glom, oprjop A9
(39.3%), Bobl2)7t A2 (22.8%), %7 A (28.5%) ] F= #ujZ ah7 .

1) HE oo ARHRE

dlek ofu] g AP X2 WA A 9] Az 9 Bl E Sk AR O E,
T (ntra Oral) AF3 7749 A% Extra—Oral) &2 Lpdch £ 779 AFo
2+ PaX-1(2D), PaX~I Insight(2.5D), Green Smart(3D), Green21(3D), Green
X@D) o] JloH, Fo 7 AFoZE= 10X, 10S ol At

O

T2 Q) 2D AEQ A9 FA 9} wA] A 93 Aol HE FAE 3D Al
HSS 37 E87PaA viE S HolXs= 34 otk 4 9] 3D AR A 4E
HE 59 A A5 AREo] "k 7 9] AlF FYWACRE ghgal, AZE,
CBCT %©] it}

E

=

gheebebs AA7E ZsstaA dEe] ofitS A JAOR HolFE V)&l
o|¢} HHjE CBCTY] 7% Xe71717} g|dshdA 3D e Ao} XS TujZ H
ofFth= 54| itk kbl A9 HAA ole FAld vkl CBCTE] 49 3D
AA By oz o] AlFEL

SAR= 2005 IRl AR, CBCTE B 838 3inl 7lsS 7/ 8 5, 2d
AlA Wzrem, 20139 AXE PAMS WEShes Green AT EAI8HEA g
oju|#] ¥ AE2 WE SEUATE A Green Alg|Zae A Aol F--
A7 w225 13k s 5T 4 LS dH, Green Smart #1552 3¢ 2D
9} 3D 18] FYntozw FAlo] 58 4 Qlvk= 540] Stk

O|HIAEEXISH 2|MXIME 21



eBest Mid-Small cap

HIEAE

Green X2} 5= X[ =tf

13 0] ]X%Qo} o)t} End
oﬂZJJr Al 7ﬂ 401% Z,: ol
B A= Greenl6S o] <t dAAsty s AjFgch A4 $AR= Greenls8,
Green 16, Green Smarts =494 Fuljstal Stk Greenl82 A T4 9o
A AxEtdA Fuslal 10, Green Smart2t Greenl6S oA &S Ea &
mjE k3l 9l FAR= Green Smart®} Greenl6s #AA| #A|Z015S 23 WrkA] &
TatodA T Uleld AlxsEs 719 WAk skar Qo

HHZ0|

=19 HiEl 27|43 20

(9l o2) 1Q20 2020 3Q20 4Q20 1Q21 2018 2019 2020
HEY 545 470 637 791 750 2,344 2,17 2,443
Yoy -5.6%  -35.2% -1.9% 35% 37.6% 7.1% 15.9% -10.1%
o= 201 180 203 241 243 987 946 825
OfAlOL/ ZF 9 139 172 161 171 458 647 568
=+ 61 42 79 91 123 198 275 274
S0|/g0| 178 98 175 285 199 701 814 737
£ 10 10 8 13 14 0 35 40
Yoy

st= -7.4%  -34.3% ~7.7% 3.0% 20.9% -6.1% -4.2% -12.8%
OfAlOL/ ZF =30.7%  -22.3% 4.9% -3.6% 80.0% 49.2% 41.3% -12.2%
=8 24.5%  -382% 11.3% 5.8% 101.6% 12.5% 38.9% -0.4%
S0|/g0| 6.0%  -50.3% -2.2% 5.6% 11.8% 7.0% 16.1% -9.5%
s 66.7% 29%  —46.7% 85.7% 40.0% n/a n/a 14.3%
% of Sales

st= 36.9% 38.3% 31.9% 30.5% 2.4% 2.1% 34.8% 33.8%
OfA[OL/ & 17.4% 29.6% 27.0% 20.4% 22.8% 19.5% 23.8% 23.3%
=4 11.2% 89% 12.4% 11.5% 16.4% 84% 10.1% 11.2%
S0|/g0| 32.7% 20.9% 27.5% 36.0% 26.5% 29.9% 30.0% 30.2%
£ 1.8% 21% 1.3% 1.6% 1.9% 0.0% 1.3% 1.6%
gefo|ef 63 20 96 137 130 394 429 316
% of sales 11.6% 4.2% 15.1% 17.3% 17.4% 16.8% 15.8% 12.9%
% YoY =30.1%  -84.7% -6.5% 28.6% 106.4% 0.7% 89% -26.3%
&0/ 38 8 65 -329 147 406 482 -237
% of sales 7.0% 1.6% 10.3%  —41.6% 19.7% 12.4% 13.1% -8.9%
% YoY -59.9%  -935%  -26.8% KE  287.2%| -65.2% 221% &

Atz HE, O AEEXISH ElMAIHE
T IFRS ¢1E7|=

OHIAEEXISH 2|MXIME 22
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eBest Mid-Small cap

2|ZE 24 7| Study

Zze

AzLH19¢t

AR BA o]F, 7} m7hEo] §] - E=el Algke FA HuAM =2 g dd A
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% of sales 22%  -231% 77%  —128% ~7.7% 13.5% -32% -5.5%
% YoY &M ZA/ 16.9% = X -26.7% = ZA/
09 -36 —61 0 -7 -26 102 -138 -176
% of sales -10.7%  -23.7% 02%  -29.8% -9.2% 56%  -10.7% -13.8%
% YoY Zx/ ZA/ =z =2 x -59.9% el ZA/

N2 SYEIXE, OHAERXSH 2IMAIHE
F:IFRS 9127|E

1236 2HE|XE PBRBAND

(2 e 1.7X 1.3X e 10X 0.6X 0.3X

16,000

14,000

12,000 | /\/\/\

10,000 - JJ ' \‘\

8,000 | Vi —A

6,000 \J\VJ \/\/\'\ ~
4,000 \ N Ae—

2,000 -

0 " . . . ! :
2016-12 2018-12 2020-12 2022-12

Xt2: Dataguide, O|HIAESEXSH EIMR|MIE]
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3) tHBALA[Z(007720)

g AlE(0)8) §AD - 19720l AR ¥ o] 1994l FAE Ao A44st 2l
A A, MRO AHY, &A1 G9lshe 71goltt 71 iz o dloldeA 20204
3Y UEAeAEo R AMES WAL s AT AR iAo, SAFS]
Q AGAIRE AU AEY, 2xRIEHUAMYE Fo] St

YRE A AKE QAR sk 719 AxJEUAE P o, giga

AEE AQHUM Y-S Ball AFS Y9lshe Fxolth A AR A
RETAIL¥} B2BE W™, AlF-2 0 2= MRO, F5t=, ek Ao g Uy A ¢
CWiERES 20209 715 MRO7ZF ¢ 70%% AFA8h UHA7F 30%S 2| EkaL
=3

30 ol fr

AR ZEU9E AVIE @dh AR ERA] Bloly SEReg ) dE A B
A T A EYAY 9FAS Folal Aol A R ZA7taA wEtal
SATE EESE MRO AFOAE, B Alell Wi Sei7tomm] AuRleldiddel st 9
E9E 9 WA st 9k AR v A58 s AT ERE TET] 4

gk 7] dAlel Sich

ZALY] 2020 AALE wjEd 129399 (-40.8% yoy), Bo)e]-5991K (-4.6%
yoy) O & FEU199] Jdkn} dEAte] x7] oyl (A = 9 3y v A
A S)oF Qg nujg Fuo] QIdct.

EA1e] 1Q21 AAL wjEd 23399 (-16.2% yoy), Folel 7699 (-32.7%
yoy) o %2, AdE 7|t Fxst A4S Btk 2hd 1294 A&t ¥ F2H9= <l
slo] Ao E}AS wioka, Ao oo} e AALY QI EE tfx|7] 98t n]g ¥
S 59 Y= d AoR Kol

O|HIAEEXISH 2|MXIME 41
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1237 CHHALA[Z OiE HIS(2020 3 7|8) 12038 IEALAIZ FFH(1Q21 7|2)

B2B
74%

RETAIL
26%

71et
60%

AL

34%

S AR

L xizsy 3%

3%

AE: YLEAE, OHAERASH EMAIME]

2239 CIYEALAZ AHIZZR(1Q21 7|1F)

Az HBLEAE, OHAESNSH EMAIME]

AL
100% 100% 50% 34.3%
Al oy AL oy
CIEHUNE ot 2|7t I AER| ESNES
100% 27% 30%
oy Mot} UES [
NE= S =Xt v L= -o 2
Xz ELATAIE, OHIAESXISE 2IMAIME
1240 EALAIZ D2 L FHO|AUE 0|

(Ag) HEH(R) —FAHOIUE(R)
800 - - 15%
700 [ 10%

L 5%
600 -

L 0%
500 - L 5%
400 - —10%
300 1 - 15%

L —20%
200

L —25%
100 1 L -30%

-35%
1Q19 2019 3019 4019 1Q20 2Q20 3Q20 4Q20 1Q21

g WELEAME, OHAERRSH 2IMAIME]

OHIAEEXSH 2|MAIME 42
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Zolo] Frbeh Sol P2 AMa ol @A) AxEdEe dal Ade gxE
£ AFoIM, FF Wl Aol ARFA DRE} ©EF S MRO viFo] 453

HAog Ao ArETh

22 E <ol Sl WA FER ntES 298k ARlolth glRESo] tiHE Aluigt
Ag7E = Aol fAjskaL ) <

Zolx| AAo] gojul= FEE, I
M= ARIFE GA JAE A Q)

.

AR ARITERE ThFshal PR 0w ds] flal dE Al AlFErSITh AA
= A e ARE geletal glom, &% A gl AR dE AR 4

sz Aol

FAR: 2E el olgsjold WRARIIN sl WhnAt st gk At ¢
ZE 52 1E YREEY P} QRS A Aoz w@st] Suehe 1SS

A At AUE P 5 S fEshs Heke 251 gk
AAlE Al 27] WA obd Bl Azetd SFshod] 43S ok BAR: 40

o] FFE 34 QIxgE EEsloA TE dig ARIS FHR o R E5E] Ui Ao
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8% eBest Mid-Small cap

241 CHHALAIZ ALO|EE 2|3 2147 CHHALAIZR MRO D& 20|

(A2)

Q 250 -

200

| O ks S ) I ‘ I I ‘

2015 2016 2017 2018 2019 2020
X2 O|HAEEXISH 2l M|ME] NE: HHALAE, OHAEEXSH 2IMZ|HE
Y3 =OIE
A Aol A
FAR) A AR T vl A B AIREOR, ol Famlel x5 5
o Moz QIstel BF 2~3W7HE SOl SuelA] vlo AT et gk 2]

)

FARE S8 A" wEe o 5609 THES PIRAN

= ol Qlgeld] 5609198 S8e Aoz uw g, A
% geherhi sl QbgAel Al REZN0E 15 4 98

FARE 1 o] 18~20% 7hHES] mHE V15dhe

e

, A2 9 Asky v olX
ARRlo] b ARl A%
Zo7 gkt

A 1Q21 AAe wWiEY 2339A4(-16.2% yoy), ¥l —7699U(-32.7%
yoy) 0% A F7|vn] stetehs Bae HAlvh Ad 12€%H AR 5209 A

shike] ojshz Qlste] MRO, ZHTZ AAHEolA] B2 0}

25719 23 4xo] el nlsto] 2
0% Qlste] sy WAL BEY oIk

OHIAEEXISH 2|MX|IME 44



JlE=4

2| 0|21A (228850)

HelA (100120)

Universe
71909 EXHTHCt
2|0|HA (228850) NR

H2IA (100120) NR

TR

2857}
NR
NR



eBest Mid-Small cap

2| 0| A A (228850

CIAl g3st= CIHE]

2021.7. 27 Mid—-Small Cap

Analyst HE2A]
02. 3779-8468
hsjeong@ebestsec.co.kr

714742 X-ray CIEIE] M4t

#HolAE O™ X—Ray A|AEIOIM M FEZQ! DetectorXME HIIH ME2
Hmﬁf@l AEcts ¥ E Witste 7|YoIct IfEHIE2 TFT Detector(CHHA |

2l, 741, MEsY], E A |7t MF) 37.4%, CMOS Detector(HsH&T, SF
A6 Jls, F2 X122 Z AI2) 34.0%, 1/0 Sensor(CMOS 7|&g 0|83t x|z}
TLHIN) 22.3%0|H, ML HIS2 Medical 31.1%, Dental 48.9%, Industrial
6.5%, VET 13.1% +ZO|Ct &1UZ ZAAR! HIEC 20| CIEIY I35 HIS(HEN
OiH[) = 44.9%(1Q21 7|&) +Z0]|Ct.

N

EXERIE

’SUIH, A2 CEIE (Industrial Detector): SAIQ| 2021E M 7iM Q901 & &%
- Z7IH0l g JHE SR8 AppicationO|C. AL MAE CIEIE DjEAH2

2019'5 96 A0 A 2020'51 DZLO FEez 604H FTIX sttt 0[F 2021

'-:|01|i 2019UCHH| =2 HEUS 75 A2=2 J|0EH 2022H0I= +30% yoy
79 80| 7|EH5|EP

ol

il
O‘I
A
9

[e]
=

MUHE HEIETE SR¢ 0lf= 1)CMOS F200IM 71d +280] =
E0, S AEFE2| MEHIS S7ts Y0l 71 2210]H 2)&47(

OO|E0| XISAIE 2AIHA| AAMZH| CIEHZEA, MYM0| o

|o
Hu

= o rlo
QO oA MY
_O,ﬂ
= K
Mo ¥° El
rr 4

_L
0
[e]]}
—_
N
=]

=M, Z|2t& CBE{(Dental Detector): & AIFF=2 EAH2 2019E7HA] OjE 2|
& ZO0| TH(CF 20200 2L FE0| AL, 2021 THA| Z[THAE (+58.4%
yoy)& 7I5g 2= J|tiElct of0f 1Q210 +33.9% yoy §&5IAL, 7IM Bt
U 20~4Q210| SOl oS F4E ASE JHett ol 22¥ At
Appication®| 1gFi ot 2/2M, 5o XSd X-ray 2HE s Y
5t Qe HE2 22| 50| 2 22 UM V| ESR Mot

?/f 274K 20l0f 7|Qlst] 20210 = D& & FY0[S) Z[tf 2X0[ Z[Th=C.

Financial Data

NR
BEZ7} NR
szt 13,550

g B L

T

Stock Data

KOSDAQ (7/26) 3,224.95 pt
A7E 2,248 21 &
E R TR 16,591 M
523 z[117} [ AX7t 15,050 / 10,650 &
90 Y LYHAAHUZ 104
2=l XIge 2.8%
Hi S =21 E(21.12E) 0.7%
BPS(21.12E) 12,279 &

KOSDAQUHH| dth=lE 1708  —6.4%
6702 7.5%
12748 15.6%

FF3 HiE (2 621)  64.9%
KA 52%

Stock Price

Zojeia KOSDAQ
18,000 1,200
16,000
14,000
12,000 800
10,000
8,000
6,000 400
4,000
2,000

1,000

0 - T - 0
19/07  20/01  20/07  21/01  21/07

HEY  SYP0|Y  AMIFO|Y  =0l9f EPS  3HE EBITDA PER EV/EBITDA  PBR ROE
(&3 (#) (%) (HH) () (eH) (%)
2019 126.2 2.8 21.0 13.8 933 6.6 30.5 14.2 48 1.1 7.8
2020 101.5 8.4 -2.0 -4 -122 HH 165  -89.9 5.9 1.0 -1.0
2021E 131.0 23.6 2.3 17.6 1,139 =2l 325 115 44 1.1 9.1
2022E 143.2 26.5 5.4 19.9 1,87 13.1 34.8 10.2 3.7 1.0 9.5
2023E 153.6 29.0 28.0 21.9 1,415 9.9 36.7 9.3 3.1 0.9 9.6

Atz 2follA, O AERXSH e|MAIMEH, F: IFRS HE7|E

OHIAEEXISHE Z|IMXIME 46



Value & Growth

226 HlO|oIA GIZHIA 0|

=2
(H9]: @) 2015 2016 2017 2018 2019 2020 2021E 2022E
[ E=L 866 985 1,065 1,164 1,262 1,015 1,310 1,432
Yoy 11.1% 13.7% 82% 9.3% 84% -19.5% 29.0% 9.3%
254
TFT Detector 368 397 425 538 530 510 514 534
CMOS Detector 260 308 313 421 416 310 462 541
1/0 Sensor 124 150 179 164 224 157 286 312
7|Et 115 129 148 4 91 33 48 45
Application
Medical 288 386 468 416 464 401 392 407
Dental 372 426 437 512 578 412 653 727
Industrial 101 98 103 114 9% 60 98 127
VET 105 74 58 122 123 136 161 172
Material Service 6 5 5
% YOY
e
TFT Detector 3.8% 8.0% 7.1% 26.4% -1.4% -3.9% 0.8% 3.9%
CMOS Detector 12.8% 18.6% 1.6% 34.7% -1.3% -25.4% 48.7% 17.2%
/0 Sensor -1.7% 21.1% 19.1% -8.4% 36.9% -29.9% 81.8% 9.0%
IEt 66.2% 12.6% 14.7% -723%  1227% -64.1% 47.8% -6.0%
Application
Medical -11.0% 11.5% -13.5% -2.4% 3.6%
Dental 17.3% 12.9% -28.7% 58.4% 11.2%
Industrial 10.1%  -154% =37.3% 61.9% 29.7%
VET 111.1% 1.1% 10.0% 19.1% 6.5%
% of Sales
574
TFT Detector 42.5% 40.3% 39.9% 46.2% 42.0% 50.2% 39.2% 37.3%
CMOS Detector 30.0% 31.3% 29.4% 36.2% 33.0% 30.6% 35.2% 37.8%
1/0 Sensor 14.3% 15.3% 16.8% 14.1% 17.8% 15.5% 21.8% 21.8%
7|E} 13.2% 13.1% 13.9% 3.5% 7.2% 3.2% 3.7% 3.2%
Application
Medical 0.0% 0.0% 43.9% 35.8% 36.8% 39.5% 29.9% 29.9%
Dental 0.0% 0.0% 41.0% 44.0% 45.8% 40.6% 49.9% 50.4%
Industrial 0.0% 0.0% 9.7% 9.8% 7.6% 5.9% 7.4% 1.7%
VET 0.0% 0.0% 5.4% 10.5% 9.8% 13.4% 12.3% 12.1%
gefolef 197 180 173 212 228 84 236 265
% of sales 22.8% 18.3% 16.2% 18.2% 18.1% 8.3% 18.0% 18.5%
% YoY 78.4% -9.0% -3.8% 22.7% 7.6% -63.1% 179.3% 12.6%

X Ylo[HA, OHAEEXSH EAX|ME]
ZIFRS ¢Z7|Z

O|HIAEEXISHE 2|MXIME 47
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527 HO[AAA E7|AH 0

[ L

(T2l A9d) 1020 2020 3020 4Q20 1021 2Q21E  3QRIE  4Q2IE
HEY 272 230 232 281 315 338 318 339
Yoy =37%  -297% 277%  -151% 15.5% 47.1% 37.0% 20.7%
E=rd

TFT Detector 129 164 116 101 118 125 137 135
CMOS Detector 84 32 84 110 107 17 il 127
1/0 Sensor 50 13 31 64 70 75 69 2
7|Et 10 20 1 6 20 21 2 6
Application

Medical 100 145 82 75 98 99 9% 101
Dental 115 34 104 159 154 169 158 172
Industrial 24 12 11 14 20 25 25 27
VET 32 36 35 32 4 42 40 38
Material Service 1 3 1 0 1 3 1 0
% YOY

e

TFT Detector 15.6% 255%  -14.1%  -34.0% -84%  -24.0% 18.1% 33.0%
CMOS Detector -202%  -70.3%  -181% 10.5% 27.8%  261.8% 32.1% 15.1%
/0 Sensor 164%  -80.1%  -50.8% 16.6% 41.0%  486.2% 123.2% 12.4%
IEt -56.7%  -10.8%  -93.0%  -75.1% 89.8% 3.4% 6.8% 3.3%
Application

Mediical -6.1% 283%  -30.9%  -40.8% -1.9%  -31.6% 15.3% 33.9%
Dental -11.8%  -786%  -30.6% 15.0% 339%  397.9% 51.8% 8.2%
Industrial 27%  -635%  -54.7%  —40.5%  -14.6% 110.1% 130.3% 99.3%
VET 9.6% 59.0% 19.9%  -23.3% 27.1% 15.8% 15.4% 18.6%
% of Sales

s=5d

TFT Detector 47.2% 71.5% 49.9% 36.0% 37.4% 36.9% 43.0% 39.7%
CMOS Detector 30.8% 14.1% 36.2% 39.1% 34.0% 34.6% 34.9% 37.3%
1/0 Sensor 18.2% 5.6% 13.2% 22.8% 22.3% 22.3% 21.6% 21.2%
7|E} 3.8% 8.8% 0.6% 2.1% 6.3% 6.2% 0.5% 1.8%
Application

Medical 36.6% 62.9% 35.2% 26.8% 31.1% 29.3% 29.7% 29.7%
Dental 42.2% 14.8% 44 8% 56.7% 48.9% 50.0% 49.7% 50.8%
Industrial 8.7% 5.2% 4.6% 4.9% 6.5% 7.4% 7.8% 8.1%
VET 1.9% 15.7% 15.0% 11.5% 13.1% 12.4% 12.7% 11.3%
gefolef 42 1 3 29 60 62 55 58
% of sales 15.3% 4.6% 1.2% 10.4% 19.1% 18.5% 17.4% 17.0%
% YoY -16.1%  -834%  -95.2%  —48.5% 4.2%  491.0%  1862.5% 97.2%

X Ylo[HA, OHAEEXSH EAX|ME]
ZIFRS ¢Z7|Z
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32143 20912 BB 0|

(A2) ML
1,600 1,432
1400 | 1,262 1,310

1,200 | 1,065
985 1,015
1,000 | 866
779
800 - 692
600 | 477
400
200
0 : ; ; .

2012 2013 2014 2015 2016 2017 2018 2019 2020 I 2021E I 2022E

AE: 2fo[AL, O AERIISH BIMAME, F: IFRS HEI|E

Jzas Hl0]AA E=E OHEY 20|

m

Y

() 2015 2016 #2017 =2018 m2019 ~2020 w2021E w2022E

600 -
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100 +

TFT Detector CMOS Detector 1/0 Sensor

A

AE: Po[AL, O AERIISH EIMAMME, F: IFRS HET|

T2145 HI0|HA Appication Of&2H 20|

(A8) 2015 2016 =2017 =2018 m2019 ~2020 =2021E m2022E

400 -
300
200
100 -

Medical Dental Industrial VET

AE: 2fo[AL, O AERISH SIMAMME, F: IFRS HEI|E

OHAESXIEH B|MIME 49
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20| A (228850)

M EE AN
(Mo9) 2019 2020 2021E  202F  2023E (Mo9) 2019 2020 2021E  202FE  2023E
QEXA 169.4  167.9 1856 2075  231.1 (= 1262 1015 1310 1432 1536
&2 U S MR 2715 425 334 468 633 e 753 647 734 8.1 859
IHERHE L 7|EMRHA 479 358 539  59.0 633 01&£0(2| 59 368 576 631 677
THIXLA 289 276 34 308 427 mofH| 2 2H2|H| 281 284 340 36 387
7[EFQS KA 652 621 619 619 619 2492i0[2] 28 84 286 265 290
HIQSXtAt 627 569 561 540 518 (EBITDA) 305 165 325 348 367
BATIYERS 0.0 0.0 0.0 0.0 0.0 2829 20 2.0 0.2 0.2 0.2
QEXLA 31 328 314 305 300 O|XHH|2 0.4 0.9 0.9 0.9 0.9
S 27 184 174 155 133 BATIYE Bt 0.0 0.0 0.0 0.0 0.0
XAEA 221 247 2417 2614 2830 7 |EtgA Q20 -38 -85 -14 -13 -2
QESI 20 194 21 281 239 MTAZ ARO[ 200 20 23 254 280
YRR L 7|EFRHE 8.9 70 102 112 120 HSALHOIN R 7.2 2.1 47 55 6.1
=eEs L 5.7 5.3 53 5.3 5.3 A0l 138  -41 176 199 219
7Bt SR 8.5 7.1 6.6 6.6 6.6 ETIAIRI0[ 0.0 0.0 0.0 0.0 0.0
HIRSHA 147 178 165 165 166 Y7109 138 41 176 199 219
7|28 10 128 128 128 128 N[ E=S 147 -19 179 203 23
7 |EHH| RS ERY 3.8 5.0 3.7 3.8 38 30| 138 34 176 199 219
BRIEA 378 372 3B6 306 405 HEZ0|AE (%) 403 363 40 441 441
N[E==SNEEY 1943 1882 2037 2224 2431 HAOIAE (%) 18.1 83 180 185 189
ez 8.3 8.3 8.3 8.3 8.3 EBITDA OFZIE (%) 242 162 248 243 239
xHEloiZ 107.7 1057 1057 1057 1057 Y7|2012UE (%) 1.0 -40 135 139 143
0[2Yoiz 941 894 1058 1244 1451 ROA (%) 68 0.8 7.7 8.1 8.2
HIX|BiE X2 (A Z) 00 -06 -06 06 06 ROE (%) 78 -1.0 9.1 9.5 9.6
= 1943 1875 2031 2218 2425 ROIC (%) 13.7 54 160 159  16.7
SIgSE FQ EXX|H
(Hg) 2019 2020 2021E  2022E  2023E 2019 202 2021E  202F  2023E
geiEs 258 95 283 -1.0 204 230 EXXIE (x)
S7120]9(24) 138 -41 176 199 219 P/E 142 -899 15 102 9.3
HISZ4HI271 201 203 5.1 8.0 75 P/B 1.1 1.0 1.1 1.0 0.9
SERMZTIAZIH| 45 44 46 44 43 EV/EBITDA 48 5.9 4.4 37 3.1
SEHXAALZHH| 3.2 37 43 3.9 3.3 P/CF 65 112 9.6 7.8 7.4
J|EfSE 4|2 -0.2 20 37 03  -02 HESAE (%) 2.3 0.9 0.8 0.8 0.8
YAUE AR HS -18.1 99 -8 75 -64 HEY (%)
HERE ZAB7 -20.4 98 -182  -50  -43 & 84 -195 290 9.3 7.3
IR LA (B} 2.2 17 -88 -34 -29 FA0(2Y 76 -631 1793 126 9.4
YRR SIHZL) 05 1.1 3.2 1.0 0.8 MEolef -38 H™ 5™ 138 102
J[EFRHA, HAHS -03  -05 0.0 0.0 0.0 712019 -112  H® &M 131 9.9
EXEs 32 -186 46 65 55 -49 EPS -66 HM &E™ 131 9.9
LUK Z(FS) -71 12 32 -35 -38 oFEN (%)
DI ZA(BT} -92 55 33 20 -12 Hifulg 195 198 190 179 167
EXIRIE ZA(BTH -14 2.7 0.0 0.0 0.0 [EHlg 7348 8662 8386 8983  966.8
T [EtERIES -08  -0.6 0.0 0.0 0.0 ERIUZ /X7 RHE(x) -37.3 446 -36.7 397 -43.1
MRS 2 107 -39 -16 -16 ~-16 Ho|/Z]HIR(x) 51.0 92 23 296 324
xUZO BIHAA) 123 -1.3 0.0 0.0 0.0 EXIUFT (M) 167 181 181 18.1 18.1
RHEo| Z7HZA) -16 -26 -16 -16 -16 EXUFT (M) -725 837 -746 -88.0 1045
HE2el X2 1.6 2.6 16 1.6 1.6 ZFEX|E ()
T B ES 0.0 0.0 0.0 0.0 0.0 EPS 933  -122 1,139 1,287 1,415
29 37t 15 150 -91 134 165 BPS N,711 11,342 12,279 13,405 14,652
Pk 2.0 275 425 334 468 CFPS 2,048 976 1,372 1681 1,771
= 275 45 334 468 633 DPS 300 100 100 100 100

=:|FRS ¢ J|Z, XI2: O|H| AEEXIEH 2|MA|ME

O|HIAEEXISHA 2|MXME 50
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X-ray CIHE| Ojd d3ota At

Value & Growth

2021.7. 27 Mid—-Small Cap

Analyst HE4|
02. 3779-8468
hsjeong@ebestsec.co.kr

714742 X-ray CIEIE] M4t

FEYAE X-Ray ClEE (Detector) & d&tetd QUCH CEIEHE CXE X-RayE +
R0l A0 DA E Saket AAME ZX|510] ARO[ 0|8 &2 4 UXT Helsh=
FRO|H, SAQ EF TFTIidE S22 diksta QUoh MYH|S2 XY o
BIE{(FP Type, Medical) 42.9%, 594 CIEIE{(TFT 7|2H Dental, 20194 Al! Al
) 11.3%, AYE CIHE(SSAAE NDT, 20198 AR A& 9.1%, MHE o|n|
&5 HM(Display & PCB AAY) 27.4% +Z0|C}. ILf S37IY2 HOo[HAT} QlCt

EXtZIE

A, o YO E
EUS mjH MAE=E

U 2011H~20200 CAGR 18.2%, G4 gi3):
g3&2 20|11 Tt 0l 20161 O|F K] 7“7(|%q o=
8)0IAM 201311~2016 CAGR 34.0%2 1¥¥g =Een, 1 0f
Low—end TFTSl HF2 ZHo| OlARA SHACIE|(X|2R), MUSCIES
S5t HETES A0IGHD s HOIC HROIE MBI YT e 5
S0| /7IE 2oz wolct

=0
=20
=
:1

—IO||
oy
A
f=)
x

=M, 20199 HESH MAAgel MAZC|EE (Indutrial Detector, NDT)2| &t 7|ch
Ct. Ol SAZt RIZ7HX| Medical, Dental S9 S EE2F LA 7t AHRO|
HAetE 0|} 2 HUAMAS oL XjolZate] 20|

S Y0 AAL EokZO0l| F2 AFSECL
T2 ol DAME HY2E ofil U2, & 2X2 Sales 2019 34

[> s Hf
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rlo oln
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i=l
El
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S oY mo
>-
1
e
rlHu
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Financial Data

NR
BEZ7} NR
Mzt 36,400

g B L
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Stock Data

KOSDAQ (7/26) 3,224.95 pt
A7IEH 3,641 A&
LAl 10,002 M3
523 2117t [ AX7t 40,650 / 28,650 &
90 Y LHAACHZ 154
2=Ql XI2g 34.5%
Hi 2421 E(21.12E) 1.2%
BPS(21.12E) 19,026 &

KOSDAQ ChH| =& 1748 -3.5%
67HE  -1.7%

1208 1.8%

FF74 ZsA (21 99)  285%
FIDELITY 9.7%

Templeton Asset 8.2%

Stock Price
—RA KOSDAQ
45,000 1,200
40,000
' 1

35,000 000
30,000 800
25,000 600
20,000

15,000 400

10,000
5,000

200

0 . . . 0
19/07  20/01  20/07  21/01 21/07

&Y oI  MFO|Y  20[Q EPS SZE8 EBTDA PER EV/EBITDA  PBR ROE
(Mog) (3) (%) (HH) (HH) (HH) (%)
2017 123.5 2.6 232 19.6 1,975 -26.9 2.4 207 1.2 3.2 16.6
2018 131.4 26 251 2.8 2,108 6.7 2.7 15.7 10.6 23 15.6
2019 136.0 2.4 30.2 %3 2,457 16.6 29.9 14.7 9.9 22 16.0
2020 160.3 2.1 28.0 23.0 2,423 -14 2.9 14.9 10.0 2.1 13.8
T 4 27| 166.8 29.4 2.6 23.4 2473 21 u7 14.6 9.0 19 13.0
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eBest Mid—Small cap

528 HYA AT 20|
(T2l A9d) 2013 2014 2015 2016 2017 2018 2019 2020
o0&y 665 708 934 1,173 1,235 1,314 1,360 1,603
Yoy 42.0% 6.5% 52.0% 25.5% 5.2% 6.4% 3.5% 17.8%
Flat Panel Detector 295 403 632 710 628 659 613 814
Dynamic Detector 119 163
Indutrial Detector(NDT) 34 115
CCD Detector 77 68 68 48 67 57 63 53
MV 187 188 199 383 525 500 417 352
others 106 49 35 32 14 98 114 106
Yoy
Flat Panel Detector 96.0% 36.6% 56.8% 123% -11.5% 4.9% -6.9% 52.7%
Dynamic Detector 36.6%
Indutrial Detector(NDT) 240.4%
CCD Detector -40.3%  -11.7% 0.0% -29.4% 39.9% -15.5% 10.9%  -15.4%
mv 128.0% 0.5% 5.9% P2.5% 37.0% —4.6% -16.8% -15.5%
others 20% -53.7% -27.9% -95% -54.8%  574.5% 16.8% -7.1%
% of Sales
Flat Panel Detector 44.4% 56.9% 67.6% 60.5% 50.9% 50.2% 45.1% 50.8%
Dynamic Detector 8.8% 10.2%
Indutrial Detector(NDT) 2.5% 7.2%
CCD Detector 11.6% 9.6% 7.3% 41% 5.4% 4.3% 4.6% 3.3%
MV 28.1% 26.5% 21.3% 32.7% 42.5% 38.1% 30.6% 22.0%
others 15.9% 6.9% 3.8% 2.7% 1.2% 7.4% 8.4% 6.6%
el 128 133 184 305 286 226 264 291
% of sales 19.3% 18.7% 19.7% 26.0% 23.2% 17.2% 19.4% 18.1%
% YoY 70.8% 3.4% 356.6% 65.8% -6.0% -21.2% 17.1% 10.0%
g FEYL, OHAEREXSH 2IMAHEH

FIFRS ¢187|&2

216 HYA OHEY 0|

(248d) u DS 2H(Z})
1,800 - 1,603 1,668
1,600 1,360
1400 | 18 1,314
1,200
1,000 4
800 - 665 108
600 - 468
400 + 36
= B I
0 - . . . T :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020  X|F4E7|

=T

s

Az FYA
F1IFRS HE7|E

OHAESXISH 2IMAIHE]
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Value & Growth

229 REYA FI|HH Z0|
(B9l 22) 1Q19 2Q19 3Q19  4Q19 1020 2020 3Q20 4Q20 1Q21
HEY 295 351 325 389 360 430 401 M 425
Yoy 05%  145% -39%  35% 220% 22.6% 236% @ 56% 181%
Flat Panel Detector 122 145 157 189 152 256 212 194 182
Dynamic Detector 21 33 25 4 49 21 40 54 48
Indutrial Detector(NDT) 7 5 10 12 19 24 33 40 39
CCD Detector 16 17 17 13 18 11 11 14 15
MV 105 120 93 9 9 86 79 88 17
others 25 31 23 35 23 33 27 23 24
Yoy
Flat Panel Detector -26.3% 58% -55% -05% 24.9% 76.3% 35.0% 22% 19.9%
Dynamic Detector 154.1% -57.2% 61.7% 31.0% -1.0%
Indutrial Detector(NDT) 163.9% 400.0% 238.5% 225.4% 103.2%
CCD Detector 4.1%  25.5% 102%  39% 11.8% -37.8% -341%  55% -15.6%
mv 22% 49% -35.5% -225% -55% -280% -157% -109% 17.6%
others 129.7% 6.2% 100.6% -23.5% —4.7% 6.0% 16.6% -35.7% 4.4%
% of Sales
Flat Panel Detector N.2% 4N4% 484% 48.6% 422% 59.5% 52.9% 471%  42.9%
Dynamic Detector 7.0% 9.3% 76% 105% 13.5% 48% 10.0% 13.1% 11.3%
Indutrial Detector(NDT) 2.4% 1.3% 3.0% 3.1% 5.3% 5.5% 8.1% 9.7% 9.1%
CCD Detector 5.5% 49%  5.2% 3.3% 5.0% 2.5% 2.8% 3.3% 3.6%
MV 3.5%  H1%  287% 253% 21.5% 20.0% 19.6% 21.4%  27.4%
others 8.3% 8.9%  7.0% 9.1% 6.5% 7.7% 6.6% 5.5% 5.8%
el 56 64 68 76 80 91 67 52 83
% of sales 18.9%  18.3% 21.0% 19.5% 222% 21.2% 16.8% 12.8% 19.6%
% YoY 42.8% 41.6% -1.4% -30.6% 4.4%
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eBest Mid—Small cap

S2A (100120)

HFAEN B AN
(Ae9) 2017 2018 2019 2020 =mags (M) 2017 2018 2019 2020 =mmaEs
RS 986 1067 1244 1182  126.0 &Y 1235 1314 1360 160.3  166.8
HZ L HSMRA 373 465 531 306 542 IHE 7} 61.4 659  64.1 776 8.3
ISR 2 7B 24 21 209 285 231 mEE019 62.1 655 719 87 85
KT XA 216 241 332 495 430 THORH| 2 22| 334 430 455 536 561
7|EFR SR 174 140 172 5.6 5.7 geiole| 286 26 264 291 29.4
HIQS AR 39.0 497 566 787  89.9 (EBITDA) 24 57 299 29 347
AT LERS 0.2 0.2 0.2 0.3 0.3 =829 -5.6 2.4 31 -0 0.0
SR 322 391 455 667 784 O|XtH|2 0.0 0.1 0.1 0.0 0.0
FYRLA 3.1 6.1 6.4 6.4 5.6 BHIIYS EX2Y 0.0 0.0 0.0 0.0 0.0
XHAEEA| 1376 1564 1810 1969 2159 7|EtE 2|20 0.3 0.2 07 -02  -09
[ 107 134 169 250 240 MIEAILALRI0(2| 232 251 02 280 286
OHUAHT 2 7|EMXHS 3.7 6.5 7.0 7.7 7.7 HEAIEH UM 3.6 43 5.8 5.0 5.1
E 288 0.4 0.4 2.1 9.5 8.6 HEAI0[ 196 208 243 230 234
7|EtRSER 6.7 6.5 7.8 7.7 7.7 ZCIAFA 0|2 0.0 0.0 0.0 0.0 0.0
HIRS 2 0.8 2.2 2.7 1.3 1.2 gr12019 196 208 243 230 234
71288 0.0 0.0 0.2 0.1 0.0 DAL= 196 208 242 29 24
7|EHHIRSEA 0.8 2.2 25 1.2 1.2 £T30|9| 192 210 245 219 234
SRS 16 156 196 263 252 IHEZ0IYUE (%) 503 499 529 516 513
[ BN 1262 1408 1614 1703 1903 HHOIAE (%) 232 172 194 181 17.6
N 5.0 5.0 5.0 5.0 5.0 EBITDA OHEIE (%) %2 195 20 205 208
RH2UZ 103 103 103 103 10.3 YI7I20|12AE (%) 159 158 179 143 141
0|9UnZ 1142 1314 1518 170.8  189.9 ROA (%) 147 1441 144 121 1.3
HIX[HFEFX|2(HZ) -0.1 -0 0.0 0.3 0.3 ROE (%) 166 156 160 138  13.0
Nl 1261 1407 1615 1706  190.6 ROIC (%) 25 B0 286 203 172
SigsE F2 EXNX|E
(Mo9) 2017 2018 2019 2020 =mmawo| 2017 2018 2019 2020 =mmags
JEE HISE 189 278 187 63 3.0 EXXIE (x)
Z7120((24) 196 208 243 280 234 P/E 207 157 147 149 146
H|&Z4H87t 13.4 94 107 146 5.8 P/B 3.2 2.3 2.2 2.1 1.9
QUL T2 2.0 2.2 25 2.9 43 EV/EBITDA 1.2 106 99 100 9.0
TR ZIH| 1.8 0.9 1.0 0.9 0.9 P/CF 124 109 103 96 123
7|EfSZ40lH|S 31 14 14 0.6 0.5 HIES2UE (%) 0.5 0.9 1.1 1.2 1.2
YAUE AR HS -7 10 -11.9 -245 6.8 HEY (%)
HEMH ZABIH 23 2.6 19  -45 0.4 el 5.2 6.4 35 178 41
IO ZEA (B 7)) 05 -13 =97 -17.0 6.5 ol -6.0 -212 7.1 10.0 1.2
HYUMT S7HLA) -7 -6 -01 -15 -0 M|Z0[2 -30.3 8.1 200 -72 2.1
T[EfRMA, BAHS -8.1 13 40 -15 0.0 7120/ -27.0 60 169  -56 2.1
EXgE 33 -84 -151 -116 -133 -163 EPS -26.9 67 166 -4 2.1
SYRUHE(RIS) -27 94 -81 -232 -16.1 OFE (%)
SR ZA (ST -19 -03 -13 05 02 ExiHIg 9.2 1.1 12.1 15.4 13.2
EXRpA ZBA(BTH -24 =04 11 125 0.0 fsHIg 918.0  79.0 737.0 4736 5249
J[EtERIES 14  -49 12 21 0.0 EXIAB/XL7 | KH2(x) -372 -405 -398 -189 -25.1
NEES 2 55 47 -20 69 5.1 FY0|/ZEHIE(x) 2,866.9  350.1 3926 7640 6246
U2 F7HT L) -1.4 0.0 0.9 58  -0.9 XIS (M) 0.4 0.4 2.3 9.6 8.6
Rp=o| Z7HZL) -20 20 -30 -39 43 XIS (M) -468 -57.0 —643 -323 479
Hi==e X2 2.0 2.0 3.0 3.9 43 =YX|E (9)
T Bty R ES -21  -28 00 -88 0.0 EPS 1,975 2108 2457 2,423 2473
3o 7t 25 9.2 66 -135 146 BPS 12,614 14,077 16,139 17,022 19,026
PES= 348 373 465 531 396 CFPS 3,302 3016 3497 3752 2,921
UEEE 373 465 531 396 542 DPS 200 300 400 450 450
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Value & Growth
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eBest Mid-Small cap
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Compliance Notice

Value & Growth

2 A=0f 7|MHE LHBS2 AP 2010 oA Hetoh st Qlom Qo 25 =olLt ZHY Qlo| ZHYEIUSS SRILICHAERL FHEA, Z20M)
= AEE 040 ZHEXE 57| A8 YEHISS SH2E MAEUSLICL & KR 58 HES YA 2IMA2R7t AMEE oSt Xtz U HE2E HiEZ 245 70|
Ly, YA O Bebo|Lt Y e 28T 4 ooz EXta 20 2Z5tA7| Hi2iH /IISE S Al SXEAL RHAQ| EEEaL ROUSH0| 2| SZE S SHAI7| HIRHICE M2t
2 AEE ot ZR0| = 10| SHFR Zujof CHer HA MAUAMO| SUXEZE AHRE 4 ELICH
2 2= YA NAZZEM ZE NAAZ2 YAPIA Ao OEHEH A0 = AL FO| Q10| SA|, HiE, ME, HEE £ ELIC
_ & NEE MSAY @M 72T E= M3K0IA AR HSet ARl i&LIC
_ & AR FHES2 MY J|E HMIAIM 1% 014 27otal UX| HELICE
_ & NS FHES2 MY J|E HX A ZARRA HEAL Y O i RAL § 2RI ERSt QK| S
_ & XEO| FHEE=0I| siYst= slAte AR AIGSIAL ZEAO| UK FELICH
ExsgE ¢ M8 IE
=2 EXSE guide line EXss HEIIE EXto|A  Hn
(EXt71Zt 6~12 7H ) (&= 1271€) g
Sector Al7tE iy Overweight (H|S&tcH)
(&3) B HIZ 7|E Neutral (5&)
EXsg 3EA Underweight (HIZ&4)
Company  HO9E 7|1E Buy (0i=+) +15% 0|4 7|cH 93.8% .
1ot e et . e ol 20181 108 25 URE YA £XST HBIIZ0)
1) FRES 3 & Hold (£5) =15% ~ +15% 710 62% 1= ool +15%2 Hz
Sell () -15% 0|5t 7|cH
& 100.0% Exto|74 HIE2 2020.7. 1 ~2021. 6. 30
YA 2IMXMEC] o AZHE B=52 W OtX|}
ZEOAE JIE02 B EASTY HIEY
(2 1497t &5 7|12, 271d dN)
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