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Value & Growth

#1 Universe EAIZOIE QOF
Ofg2|AE  J|YIE 7|99 EXZOIE

A0s8470  E=3%Y Z2Y IC Test 23 7|&ZARt &Y, 2Q21 7|CHX] O|Ate] MXOZ Z|rf AX MY
A0S6450  SHY 2Q21 Z|0f 5 MY, 0|= GHQIAIY U ETC S22 TMH + HAH | H St
A119860  CHLet PCEE 77 S50 2 H7|HQl Lijs4z B2 MY X5} HMELL MAUSES QK|
A00B4%0 ME 2Q21 A0 QoQ A% 7HsE £, SIEE OPM JHM I3 + AZI|SAE FME MY
A005680 ~ ATETX} HHEHE HMEHZ2HUA(SSD) ZHE BZHMIIEHCR £2Y &3)E X, Valuation XE7t
A030190  NICEZIFEE  wihjo|E, Ofo|G|0lE, 2872l S32| HE Z7i0 M2 12 U 224 42 s 7|z
AO16580  EHIHIf SIQEH XA MU ME MZOoZ 4N JHM, PYEOl HAH XEAS Bt
A036800 LOIAFESL  AmQg0| 2 Zoz M5, 22101 VAN TMHOZ 404 M, 2021 A J|i
A072090  OHIOIXIAME] ANEQIZ AtYO| OFHXQI 52 +WH Al DA Capa B4 48, SX7IHQI HEY
AM4Q70  QIEFA e DZALO] ZRtAE] H|0|A BHIC) M SH 7|thZ, MFAII0N ChEt Ofo|® Sty

a2 A040420  BEREOIHOIA  xz sS4 ZUkSHE B4, T2|0|Y AlZS0| tEH Needs S71, 52 HIEHZE
A130580  LHO|AC]MH] 7| FHHEE AYQ FMEOI HEM, Valuation XTI, OPEEOl KHRRX
A092130  Ol=EciE =2 HIYH2IE, FZLIZ QI 7|YUCB 2 LA ST AIYQl OHHY &8
A069510  OlIAE XISAIE AIFO| OFYA, =2 Valuation HI2IE, ZHA0| Cht 7|MEE MK THs
A016800  THAIA ACIE, Y2 S| BAA AY SHHZ SLBAX IS S, XA BHOIA 02
A078000  EIAUA 5G 7tA3} Core B2 EXZF 2Z35L 25 7|, £33 +XAE ) AZIEY, HYHZE
A036190  SEHIO|AA| Valuation HCH XME7t OHHEQI MRETZ & HIEE, &% OHBAL HIS 52 I 43
A023910  CHEIFE J|Z4UH| AJA 7|POR Hlo| QlelalLot HE 017 TSI i QHYEQI 52
A025000  KPXAIDIZ PPG-PO Spread’7t ¥Y0|2| meto| Al Q901 %2 PPG 7tZ S92 A&0| £
A019680  Chiw JIHE SEX U HYME 2F, MUAZX| AHHE HEZ S, st HERAX
A200130  SOHMOOIX]  717|4! 812l exposure BHTH, TZHAF CHHSIO M2 HEIZ |0y Jts
A1U700  cHEEA U ECH JHHOIMSEYE BQ OEM, ODM &, CAPA STHO| M2 QHMEOI mfEoH Axt
A054950  H[0]=0|%Y ZHI2E Wl M2 20|, REXY +5 S 23
ADAB260 QABIQERIE I3 UZUE AF TN ME IYPYH(X| E XS

ZL20f  A03%840 O CIXY ASTE FAHO M2 MLMY 439t 012 1E 318 7|02 RF
A0BS370 RERY DO ARE AHE SA0| O A% 4N 018 227(7| x|
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eBest Mid-Small cap

72 20213 Universe 2 Valuation & EA} 2|

2214 S71(% YoY) 221 (%) Valuation ()
s Az

MEEAS VRS VRS o ) (®) WMEY oY 201 @ ROE PER PBR EV/
0| 0|E EBITDA

A058470  =3Y Buy 25775 169,100 252 235 414 382 199 329 66 198

A0SG450  SIHIY Buy 1,240.4 27900 134 126 298 150 145 171 25 9.8

Ali9860  CiLiet Buy 3811 29,150 1.1 6.4 67 172 204 115 2.4 5.6

A00B4%0 ME Buy 6305 54500 127 146 147 137 134 104 1.4 76

A005680  MHTXL Buy  258.0 12,900 92 622 339 68 31 169 05  -0.1

A030190  NICE @7r¥= Buy 1,451.1 23,900 90 1.6 155 144 18.1  26.6 4.8 14.0
AO16580  EQIRIof Buy 425.9 22,900 72 175 193 1841 88 163 1.3 8.2
A036800  LIOIAFHESA Buy 352.5 35,250 19.2 8.4 1348 6.4 18 141 1.3 1.5

A072090  OHIOIXIAE] Buy 1137 16250 150 154 19 195 153 108 17 5.2
AMo70  UEA Buy 5014 29,150 261 314 463 87 97 85 08 2.0
ey
A040420  EAHO| oA Buy 1151 7,340 131 653 624 150 156 106 16 59
A130580  LIO|ACIQHH| Buy 1648 10,700 63 93 136 176 15.3 135 2.1 55
A092130  O133ciE Buy  261.3 21,700 39 341 73 30 21 187 41 105
A069510  OlIAEY Buy 1315 12,050 57 17 07 40 71109 08 26
A016800  TAIA Buy 4658 40,500 67 23 69 86 76 128 10 8.0
A078000 g0 Buy 1227 12,650 132 48.1 1035 7.8 34 323 11 136
A036190  SSHIOIAA| Buy 2121 35350 -9.8 19 -152 130 93 84 0.8 1.7
A023910  CHEIIE Buy 2040 34000 -0.4 -92 254 164 108 94 10 38
A05000  KPX#AD|Z Buy  322.8 66,700 85 -46 -175 76 93 62 06 24
A019680 Mz Hold 5299 5320 -08 XH® =™ 05 0.7 1472 1.0 8.3
A200130  SOHH|AH0O|X| Buy 14920 50,200 196 155 96 174 190 179 34 105
A14700  ‘cHEA Buy 3,894 42800 212 148 264 115 218 133 29 118
A054950  F|o|=0[QY Buy 2,086 17,350 141 389 767 166 125 1.7 15 8.7
A048260 QAHIQEE Buy 16,067 111,500 17.4 155 -324 153 307 175 54 8.5
Z20f  A039840 CIR Buy 6365 40550 245 420 1798 285 165 180 30 122
A085370 REZY Buy 3,937 14,650 382 2084 -233.1 155 174 146 26 8.5
A256150  BHE3 Buy 1,379 15950 141 287 220 174 242 145 35 9.2
Al45720 HIEIZ Buy 7,328 64700 197 407 773 203 150 155 23 111
A2¢8070 &= Buy 14219 27150 308 745 969 70 383 161 62 9.0

FYO|AE, ROE, PER, PBR, EV/EBITDA 2021 FFAH J|&, A7t3Y, 57t 2021H 62 24Y &7t J|=
2! O AETXEH 2IMAIME
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23 2022 A Universe 2 Valuation & E2} 2|

20224 F712(% YoY)

+4Y (%)

Value & Growth

Valuation (x)

Hdzias | siuns 7B SRS pmot e 0l @y ROE PER PR EV/
oy LI EBITDA
A058470 =3 Buy 14.8 12.3 12.6 37.3 194 292 57 18.8
AOSB450 | SIA Buy 13.1 19.3 215 15.9 15.2 14.1 2.1 8.2
A119860  CiLiet Buy 8.9 14.2 13.6 18.0 19.6 10.2 2.0 4.2
A00B400 AIE Buy 9.9 15.8 13.7 14.4 13.4 9.1 1.2 7.0
A005680  EHETXt Buy 6.3 10.0 8.5 7.1 3.2 155 05 -0.3
A030190  NICE T7pye Buy 8.7 9.3 10.3 145 175 241 42 13.1
A016580 BRI Buy 6.7 48 5.0 17.8 8.5 145 1.2 8.4
A036800 ~ LIO|AWESM Buy 1.1 55 5.7 6.1 13 105 1.2 16
A072090  CHIOIXIAE| Buy 14.2 15.0 16.2 19.7 15.1 9.3 14 42
Ao49070  EA Buy 6.7 6.1 4.2 8.7 9.2 8.1 0.7 15
a2y
A040420  HAHO|HO|A Buy 6.1 6.9 10.1 15.1 15.9 9.6 15 5.6
A130580  LHOIAC M| Buy 55 6.5 7.4 17.8 147 126 18 5.1
A0%130  OlZBciE Buy 3.6 46 3.6 39.4 21.0 18.0 3.8 9.8
A069510  ClAEY Buy 55 7.6 7.4 4.0 7.2 10.1 0.7 2.3
A016800  THAIA Buy 48 57 4.4 8.7 7.3 123 0.9 7.2
A078000  EZA0f Buy 95 125 7.9 8.0 36 299 1.1 1n7
A036190  SEHIOAA| Buy 13 44 2.8 13.3 9.0 8.1 0.7 1.1
A023910  CHEISE Buy 22 7.4 6.9 17.3 105 8.8 0.9 3.2
A025000  KPX IOl Buy 47 42 46 75 9.1 5.9 05 2.0
A019680  CHu Hold 09 &d 1083 0.7 14 707 1.0 103
A200130  EOfH|H0O|X| Buy 287 512 16.2 21.2 16.8 15.4 2.6 6.3
A194700  HREA Buy 25.2 145 231 105 21.4 10.8 2.3 9.6
A054950  R[O]E=0|Y Buy 120 234 363 18.2 15.0 8.6 13 7.0
AD48260  QAHIQEIUE Buy 210 264 360 16.0 28.3 12.8 36 6.6
Z20§  A039840 CIR Buy 249 308 266 298 173 14.2 25 9.1
A0B5370 RE=ZY Buy 240 45 434 18.0 20.0 10.2 2.0 5.4
A256150  St=3=E Buy 170 231 27.0 18.3 25.3 1.4 29 7.4
A145720  HEIS Buy 21.0 19.4 19.8 20.0 15.3 13.0 2.0 9.0
A2¢8070 &Y Buy 240 546 574 8.7 38.6 10.2 39 5.9
Z: 9940/21E, ROE, PER, PBR, EV/EBITDA 20221 AL £HAIR 7|F
A7FEY, 7} 20214 68 24 Z0t 7|E
XE: O AESEXEH EMA[ME
OHIAEERIZH 2MRIME 7



eBest Mid-Small cap

]

%4 Universe AAZ(AL)
&y Hefol9| Kb =012}
Og2|AE 7|93 E 71
2020 2021E 2022E 2020 2021E 2022E 2020 2021E 2022E

A058470  2l=3¥ 2013 2,521 2,894 779 962 1,080 554 783 882
A0B6450  S=HSf 5,591 6,339 7,170 847 954 1,138 559 726 882
A119860  CHL%k 2320 2344 258 378 402 459 309 330 375
A00B490 MBS 5530 6234 6,849 743 852 987 530 608 691
A005680  AIHEXE 2006 2190 2329 92 150 165 114 153 166
A030190  NICE T7Fy= 4460 4862 5283 627 700 765 472 545 601
AO16580  EOIR[F 1,717 1,841 1,965 284 334 350 234 279 293
A036800  LtO|ATEEM 5193 6,191 6,881 367 398 420 135 317 335
A072090  OHIOIXIAIE] 534 614 701 104 120 138 103 105 122

) A049070  UEA 7778 9805 10,460 650 854 906 404 591 616
b A040420  FH0| oA 853 9%5 1,024 88 145 155 67 109 120
A130580  LtO|AC|AHH] 822 874 922 14 154 164 107 122 131
A092130  Ol=ZBciE 429 446 462 169 174 182 131 140 145
A0B9510  OlIAH| 3,125 3,302 3,484 133 131 141 122 121 130
A016800  THAIA 2,869 3,061 3,207 257 263 278 340 364 380
AO78000  E3HOf 364 412 451 5 32 36 19 38 #
A036190  SEHIOIAA| 2,353 2,122 2,150 270 275 287 300 254 261
A023910  CHBIOHE 1,661 1,654 1,690 300 272 292 174 218 233
A025000  KPX#HDIZ 7467 8099 8481 641 612 638 633 522 546
A019680  CHi 6,270 6217 6,273 -280 -30 2 176 36 75
A200130  S0OHH|H00|X| 6,060 725 9339 1092 1,261 1,982 805 882 1,025
A194700  ‘cHEHA 2228 2,701 3,383 270 310 355 250 316 389
A054950  R[O]EL0|QY 1154 1317 1475 157 218 269 103 182 248
A048260 ~ QAHIQERIE 6,316 7413 8970 981 1,133 1432 1,035 700 952
X201 A039840  C|R 1,201 1,495 1,868 300 426 557 114 319 404
A085370 REZ2Y 1156 1508 1,982 62 247 37 154 205 294
A256150  BtE3EE 610 696 814 94 121 149 82 100 127
A145720  HEIS 2297 2750 3327 396 557 665 225 399 478
A2¢8070  &FA 10,765 14,082 17,455 564 984 1,521 389 766 1,206

A= O[HAESXSH E|AXIHE
ZF1IFRS HE7|E

O|HAESRESH ZMRIME 8
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eBest Mid-Small cap

68 4 YE(PO) 71 He

#7 6& IPO7|Y

71 7|1¥3= A HEY 7|70 SAHEY A
SAt= 2003 A0 MEE CRO ME YMZE, HUS|AHLt
HIO|R 7|29 AUMIME CHHSHF= MRS SRS
SHEH M F HUME AT Ol ¥ IHEES A,
A MBTBRO  2021-06-03  SAV HEGH ECL 1 ARE 3 4 1207 59 2 AR SHMO[A,
S9 I™ME "ddte Zeolth 2020 A WMEY FAZE HIO|REAH]
131 ACZ, CRO & WZE H|S0| 82%, AT = Ui
HE HIE2 18%0]C}.
SAt= HHIMIO|22| XtS|AI2 Driver IC 2t &0l
Connector £ FHOZ Al ¥Q5= DDI 7 |R M2 AHIA(3H=)
S AST6190 2021-06-11  YRIOITk 2020 I J|F OEHIZ2 DDI WA AMBlA  Chipbond(CHgt)
98.1%, AOC 1.2%, MEHHIZHN| I7|H 0.7%22 O|R0K Chipmore(E33)
QUCt.
SAk= 2000 S0 MEE HEX| CASH0|, HMef =2Oof
E%_ H=x ¢ XP%S’;-} HME7|YH0|Ct. MR SAh= SHAARE
JerE AZRGE) 0617 WA IO OIS3E 22 Aol OLED el T o
MEEE= EXE, M  HO|R HZE 2RRI0 AEEE
XS3H AAR MY S2 GRSt UL
SAHE 2008 o] AEE FHQIA Al J|E 78t 2Ot
ESE HEYAOOICE 2020 H J|E HEHISS FACIN YA
(3] A303530 2021-06-18  XIE 90.3%, HIOIHEZ3HZ 8.1%, 7|EIHE 1.6%=, 0|5 < oro|ctA
N%7t SSEE HE0[0, LHX[Zt RIZIHEE O|FOK SiAlotolE]
QUCt.
SAtE 2008 o] MEE FUS™ o#H J|gezE, RMEH
AHAE, 2MASH QHELL XtSXt M 2E §2 /iYL #
TOiSk= 7IK0IC, 2015 A ZZHA| S6 HES AIRCE oEE
O MIA A357580 2021-06-25  AHA| AlZ|X20| XHAEE 3% 01HE JHX|1 ULt SEEHITYA
SAtel 2020 A DHEHISR FMEM KHAIE 33.9%, ==L
EMEM™ 2E 31.0%, LED ZHEE 11.7%, ASXt ME

3.8%0]Ct,

Rz O AEEREH 2|AAIME]
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eBest Mid-Small cap
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eBest Mid-Small cap

Tade- KOSPl ¥, KOSDAQ <& %

78 KOSPI 3= +&(2021.5.21~2021.6.25)

A e FE{0l4=(18~)
71 2,739 -7.12%¥
oj=el -3,4011¢ 1.52% ¢
7HQ! 1,375% ¥ 6.15x¢
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18/01 18/07 19/01 19/07 20/01 20/07 21/01

RE: SHAEY, OHAESKSH 2lM|HE

[S)yuny iy
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Value & Growth

=
A7tE
Valuation
=

g
A7HE4 1,000 ~ 129
12M Trailing P/E 30.06H 0|5k, P/B 4.084 O[5}

R 10E A8 del 7IEC= FE

AtE: O AEEXSH 2| MA|IHE
F120214 68 242 BIPIZ, YoY Sales & OP= AT 4z7| A Uiy

E=7c 23

A130660  BHEALY
A019570 E2|EA J|&EX
A105840 Xl

A094820 UZImY
A001390 KGHIOIZ
A009180  BHEERXIAEA
A033160  HAH|OTXL
A099220  SDN

A009160  SIMPAC
A088130  SOfAE
A000500  7H2EM
A030210 KTBEXISH
A000440  SUOLIHIA
A084650  RX|-BjA
A039420  FHlojLt
A078350  BHFCIXIEY
A264850  OJHAIA
A255440  OFA

A006890  EHZHDIA
A030520 EFEMHTE
A073490  O]=2to|0f2|A
A272290 Ol ARTHATY
A100840  SNTOILYX]|
A052790 HEXATE
A001340  EHZAY
A090460  H|Oj|O|X]
A126700  SO|H|ITAIAH
A195870  sHMCiolA
A0B5710  MSH7|
A079940  7HH|O}

Pl

A7t M 1Y YoY YoY
Y FUE o8 Sales OP
3,309 91.5% 218.2% 13.7% -9.5%
1,239 66.7% 155.1% 301.5% =177.0%
1,667 57.4% 147.0% 1.0% -158.3%
1,576 56.7% 17.7% -8.1% -9.0%
5,768 40.5% 212.8% 78.2% 105.9%
1,276 38.0% 143.8% 10.6% 37.4%
3,402 37.4% 96.2% 19.7% -12.4%
1,662 34.5% 22.6% 23.0% -92.3%
3,559 34.3% 116.3% -14.9% -30.1%
1,360 30.9% 86.7% —20.2% -30.6%
1,427 30.2% 106.6% 3.3% 771.7%
4,626 29.1% 221.6% 28.2% 7711%
1,298 29.1% 144.2% -18.5% -79.8%
2,805 28.3% -3.5% 260.1% 4973.6%
1,056 28.0% 98.6% 9.4% 15.1%
1,180 26.9% 30.1% 135.0% -187.2%
1,003 26.5% 85.2% 16.9% 3.8%
2,599 26.0% 44.7% -36.6% -81.3%
2,013 25.7% 183.0% 12.5% 546.5%
5,929 24.6% 46.5% 25.7% 105.4%
3,436 24.5% 4.3% -4.0% -10.1%
6,393 24.1% 52.4% =3.7% =5.7%
1,719 23.8% 47.7% 11.3% 32.3%
1,354 23.3% 28.5% —24.1% -30.4%
2,956 23.2% 154.6% 1.7% -41.0%
6,739 23.1% —-2.4% 10.2% —45.6%
2,495 22.3% 72.7% 36.5% 250.9%
6,707 22.1% 157.8% 20.3% 61.0%
1,262 20.7% 26.6% 1.2% =1.7%
2,376 20.6% 22.7% 14.0% 20.3%

zoa
P/E P/B i
24.2 4.0 2.5%
13.5 3.0 0.0%

4.9 1.1 -12.5%
14.8 1.6 33.5%
13.4 1.5 —249.8%
14.7 2.3 -17.6%
12.3 1.0 =92.7%
19.9 1.8 —39.1%
10.4 0.8 2.5%
14.4 0.8 64.1%
15.0 0.5 —59.6%

6.2 0.8 0.0%

6.8 2.1 13.6%

6.6 3.4 17.0%
23.9 2.7 12.4%
26.1 2.4 -16.6%
29.6 3.5 -3.6%
223 1.6 20.0%
26.0 1.6 19.9%
16.0 2.2 1.0%
26.2 3.3 14.6%
25.3 3.2 -1.1%
17.6 0.7 39.0%

8.7 0.9 69.0%
29.1 1.7 -27.2%
26.0 2.1 —5.2%
23.8 1.9 14.8%
22.4 2.9 -9.1%
18.6 1.7 13.3%
19.6 2.7 20.3%

Rz O AEEREH 2|MAIME]
X IFRS 9127|E
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eBest Mid-Small cap

e
\
of
k>
02
I

S

#12 MoM 348 HEHs

T= e
A7tE Al7tEH 1,000 ~ 122

Valuation 12M Trailing P/E 30.0tH O[5t, P/B 4.08 0|5}
=A At UhE SAUE ofel 7|E2=E HE

AtE: O AEEXSH 2| MA|IHE
F120219 68 249 B7HIZE, YoY Sales & OP= AHE 47| A% bt

Pl

#13 MoM 348 H=EHs

A7t M 1y Yoy Yoy asz
e e £ 298 298 Sales op SE F/B HiS
A090710 SEH=E 1,190 -19.4% 23.5% 17.6% 72.2% 3.0 1.6 -11.4%
A007700 F&FEQA 2,883 -15.5% -11.0% -8.0% -18.7% 3.4 0.5 55.7%
A071460 LIOFXH 1,939 -13.3% 97.4% 16.7% 140.9% 15.7 2.5 -42.0%
A131290 EJ0jjA0]| 6,150 -12.9% 130.2% 49.1% 106.7% 22.7 3.2 4.7%
A006040 SAN 9,562 -12.5% 25.3% 6.5% 58.3% 4.0 0.8 -99.1%
A036890 RIGE[O|M| 2,810 -12.3% 52.8% -12.5% -23.1% 18.5 1.9 —1.7%
A027360 OFFEIBEAL 8,181 -11.5% 410.0% 127.6% 190.8% 16.5 3.9 0.0%
A183190  OFMIOIA|HIE 4,792 -11.2% 119.6% -5.9% -7.2% 20.2 0.6 -129.3%
A110790 32| A0 ZZOHM| 3,720 -10.4% 45.6% 12.7% 32.1% 9.6 1.5 14.6%
A241590 SESAUEZ2}0|X 9,901 -10.4% 35.1% —71% —26.9% 24.7 1.9 -12.5%
A194700 ‘cHEEA 3,854 -9.7% 31.3% 40.1% 65.5% 15.3 3.3 -4.9%
A038390 EIEYEN 2,336 -9.5% 106.8% -11.3% =42 5% 21.1 1.4 —-96.2%
A040300 YTN 1,632 -9.0% 126.5% 1.8% 443.2% 20.9 0.9 25.3%
A121800 H|HIE 3,891 -8.9% 28.1% —42 6% 254.7% 18.4 1.2 7.4%
A000070 MAEIA 9,433 -8.5% 88.6% =0.7% 114.6% 9.2 0.6 -38.5%
A036200 SLU4M 4,155 -8.5% 117.2% 20.2% 34.4% 19.8 2.8 13.9%
A105630 StA|AI 9,200 -8.4% 112.0% 5.2% -23.6% 20.5 2.2 -23.0%
A003610 =& 1,081 -8.3% 57.2% -11.6% -163.7% 21.7 0.6 67.2%
A064260 Cid 4192 -8.0% 57.9% 20.0% 37.5% 249 1.8 =31.7%
A192400 FFELA 9,033 -8.0% 61.0% 11.3% 37.3% 8.5 1.2 20.5%
A001200 RIIEXSH 4,340 -7.8% 42 7% 39.6% 74.0% 5.8 0.5 0.0%
A280360 SCiIAIzt 8,983 —7.6% 23.9% —0.8% 15.6% 21.9 0.8 —60.9%
A012630 HDC 7,587 -7.3% 41.0% 144.4% 325.1% 7.3 0.3 -92.8%
A000490 CHs 2,752 —7.2% 93.3% 7.3% 37.6% 13.5 0.9 -101.0%
A123570 O 1,593 -7.0% 113.4% 6.3% -6.2% 22.6 2.5 24.6%
A097780 ofj ATy 3,993 -6.9% 41% 31.0% 56.3% 12.3 1.4 33.1%
A210540 Cleto|miy 1,861 -6.9% 66.8% -11.3% 37.0% 7.3 1.0 10.4%
A045100  EHFO[2NX| 3,177 —6.6% 76.5% -1.8% 59.8% 6.6 0.9 46.1%
A016590  AICHA|X| 3,526 —-6.4% 57.7% -5.8% -31.8% 8.3 0.8 21.3%
A101530  SHEHM|DIAIE 2,795 —6.3% 2.8% 4.6% 21.8% 10.2 1.1 -70.2%

Rz O AEEREH 2|AAME]
X IFRS 9127|E
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Value & Growth

F>
rOII
ol
Qo
R
(]}
~
of¥
>
od
44

510 2ET & MBI B4R

= Lig

A7HEY A7tE5% 7002 ~ 122

=33 & HEY £33 METEEX, Yoy HEH & A0 4STIH(EA 427] 7|1F)

Valuation 12M Trailing P/E 20.0tH O[5t, P/B 4.08 0|5}

=AU 2o 71ES SE8 S4Y 7Y S0 L7 7I¥S MG 1M =D £22 LY

AtE: O AEEXSH 2| MA|IME
F120214 68 242 BIPIZE, YoY Sales & OP= AT 4z7| A Hiy

A7t M 1Y YoY YoY =83
s 54 498 498 Sales op PE - PB uz
A036200 fLH 4,155 -8.5% 117.2% 20.2% 34.4% 19.8 2.8 13.9%
A192400 FFEZA 9,033 -8.0% 61.0% 11.3% 37.3% 8.5 1.2 20.5%
A054040 SIEEHTH 924 -7.6% 138.6% 21.1% 40.4% 10.6 0.9 27.3%
A097780  oflATY 3,993 -6.9% 4.1% 31.0% 56.3% 12.3 1.4 33.1%
A160980  MO|HA 2,256 -6.1% 57.0% 107.2% 1064.1% 9.8 1.8 14.3%
A0g4ll0 HE2RAZEY 7,615 -5.9% 100.4% 16.4% 22.4% 17.8 1.8 4.5%
A205100 < 1,552 -4.0% 36.3% 13.7% 52.8% 18.9 2.1 21.2%
A095610 HIA 5,940 -3.5% 30.9% 37.9% 169.6% 19.8 2.5 14.9%
A101160 EH=A 4,004 -3.4% 150.5% 32.6% 53.0% 18.4 3.7 1.0%
A029460  HIOIM| 3,578 -1.7% 36.8% 12.6% 16.5% 7.5 0.6 69.8%
A009970 HHUFAHEGA 6,586 -1.5% 16.8% 4.1% 14.0% 6.3 0.5 117.3%
A077360 EAHSIO|OHIE 2,942 -1.5% 85.8% 6.7% 56.6% 19.3 1.4 9.9%
A267980 OHUSY 5,969 -1.2% -5.6% 5.0% 1.4% 10.4 1.4 1.4%
A068790 DMS 1,877 -1.0% 53.7% 15.6% 48.9% 4.6 0.8 4.3%
A041920  MIC|OtLt 1,233 =0.7% -26.6% 39.5% 103.3% 1.0 1.8 19.9%
A100120 HHA 3,631 -0.4% 2.3% 17.8% 10.0% 15.9 2.1 9.2%
A009290 HSHIf 4,686 -0.1% 18.9% 0.4% 11.5% 10.3 1.0 8.6%
A083550  #Hlo|d 1,108 0.0% -38.3% 47.3% 493.5% 3.4 1.0 11.9%
A108380 CHYH7ISH 1,799 0.3% 62.8% 6.9% 9.7% 13.0 0.8 47.6%
A033290 THEImHM 5,629 0.5% 7.8% 8.1% 5.2% 9.2 2.0 5.3%
A201490 DO|ER2 1,975 0.6% -3.1% 9.7% 10.2% 19.0 2.1 34.6%
A067920 O|22A|FR2IE| 858 0.7% 70.3% 8.2% 188.8% 17.5 1.7 48.2%
A243070 F/BR2A 6,646 0.7% 25.7% 11.4% 11.8% 12.0 2.8 3.0%
A002170 MISA 2,298 0.8% 41.6% 3.3% 16.7% 4.6 0.6 87.6%
A013120 SHNY 5,503 0.8% 82.0% 0.9% 105.3% 9.1 0.6 48.0%
A010240 &= 1,162 0.9% 131.4% 14.0% 75.6% 9.9 1.6 2.7%
A130580  L{OJALC|OHH| 1,648 0.9% -8.9% 6.3% 10.1% 15.3 2.6 28.8%
A102120 OjEEHEX| 2,628 1.0% 85.8% 13.7% 26.5% 18.7 2.6 19.1%
A024720 St=E0OEYA 5,527 1.2% 46.9% 35.2% 41.8% 49 0.9 8.0%
A002810 MHPY 3,121 1.2% 23.8% 43.1% 143.1% 1.1 0.8 49.6%

K2 O AEEREH 2|MAME]

O|HIAEEXISHE 2|MXIME 17
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Value & Growth

TLE (029960)

H16 7|0‘|OOF

=4
Al7EEH(2 ) BIHH) a8z HS 12M Trailing P/E (x) P/B (x)
4,880 9,760 14.5% 19.3 3.2

Rz O AEEREH 2|AAME]

F16/24 ZIVIE, =HSHIS=2HF/NIIEY, P/E: HHE 427 XHFX =09 7|Z, P/B: &2 27| AMWFFX2 7IE

FAPS] Azt AR A WiEelA 47.1%9) WSS AAStL Slvh A7 AR
2Oz f7ES adshs AS weth @A) sARs K-1 389% K-2 38, F 2
e HALE 73 ek K-19] 4§ 300ton/d fFEol, K—-29] 29 163ton/
G grEelth sk oF 500 7HE ato] Zhsdhd, 1dest T 18w APed

& 7HAAL Sl

2) HERE

A AL ot A/1ES Sk ARICE, BAE @A) 237, 33T, 437
A oS Qs Gek 137 WA Al 201049 o] FrRHZOH, 2
379 3FTE TAN 208m el WA e Jaelnk olo] BAA A 98]
ABFA 437 wif 715 120%m3) &= 2022d 392 & oJdo|t}. BE
2el7) WRASe] B 19 108m R A% jEe Stk % ), SAke) 2
37,385 dgAcdel £5 B3} B 43700 vglel A2 Aoz wel

S olgsh= oz Pt AL A4 Ueths 53
AQshd AF- ejo® AF Hrky =

SKefUA], K=2014 it e A"
g A AEE K-1 &7

°

>

O|HIAEEXISH 2|MXIME 19



eBest Mid-Small cap

HIEAE

4B WX AN D MBS A% SM A

SARE 4 3 WA S 2022 3 € v AA Fok v EE 120 Wmd
TEE ¢ 10~12 9 71 Wigd 5 e fRolth o]24 AR wWiF AlE
obgA o7 A&E = Qls Aow Helth AZE S wdt A4 A dAe ok
obA H-AQl =2 "AR FAFOoE Al vhs e AdSelA, dF A
HHEe AEAQ A7 BT AoF Helt)

FA 1 7] oy sete] 2o A9l F s A9 wke) slefeltk K-1 o4
FA3) Qo] sl 9w, K-2 614 ek Ad9
o

A 3 ol% B-C #9 LNG 7H4o] sleiabl HuA Sk A8 @b ol
Ad 6 gRE AFe] FAAQ & AT sARE dA A2 3E Sl
low, BAte A8 Wk oA et Qe Agolth A% AL Selge 2
FEFE A= v s B-C 8k LNG 7H A3E Fal AFRe] A8
bl 2 Best ook

Nyss

17 TE HA 0

(9l ) 1Q20 2020 3020 4Q20 1Q21 2018 2019 2020
&y 195 175 168 170 176 722 14l 708
oY 3.2% 6.1% 1.2% -11.0% -9.7% 17.9% -1.6% -0.4%
EpapSEl 84 81 80 81 83 282 304 325
AEITOY 69 57 52 47 56 226 249 225
IHE X2 43 37 36 42 37 135 145 159
Yoy

EnpapSEl 7.7% 11.0% 12.7% -1.2% -1.2% 27.0% 7.8% 6.9%
A BT 13.1% -1.7%  200% -288% -188% 4.1% 10.2% -9.6%
IHE X2 719.4% 88% 20.0% -67%  -14.0% 39.2% 7.4% 9.7%
% of Sales

2ZtX 2 43.1% 46.3% 47.6% 47.6% 47.2% 46.0% 2.1% 45.7%
A BT 35.4% 32.6% 31.0% 27.6% 31.8% 36.9% 34.5% 31.6%
OHE X2 22.1% 21.1% 21.4% 24.7% 21.0% 22.0% 20.1% 224%
g0l 102 73 63 74 89 293 284 310
% of sales 52.3% 41.7% 37.5% 43.5% 50.6% 47.8% 39.3% 43.6%
% YoY 6.3% 28%  -12.5% 60.9%  -127% 57.5% -31% 9.2%
7101y 82 60 53 60 72 245 4 255
% of sales 422.1% 34.3% 31.5% 35.3% 40.9% 40.0% 33.4% 35.9%
% YoY -11.8% 20.0% =11.7% 57.9% -122% 52.2% -1.6% 5.8%

AE: 2, OHASSASH 2MAMES
% IFRS 9127IZF
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#|0]oto]H A A

Value & Growth

(060150)

218 7|0k

A7HE(242) B7K#) £33 HIS 12M Trailing P/E (x) P/B (x)
3,162 64,800 16.5% 21.2 2.9
A2 OHAESRISH S MAIHE]
F6/24 BIDIE, 2EHIS=2FS/AIEY, P/E: AN 427| NHFZ £0/9) 7IF, P/B: 212 27| NHFFXIE 7|12
719

AR 71 A4St o QY ol MulAE AlFshs 7Idolth 2 A
2o 2= IDC, IX, CDN, Cloud”} 9it}.

1) IDC

AR TP F AT E o R 2Esk AR
3L 7|REo 7 A FE)= Anj Aotk IDCO
ﬁ%}ﬂlﬂ dui} B2 3 A

IDC QIEIY HlolE] AE ) ka}i 85
TO]D} IDCE dHlo]E] Alg]ek= o)
& IA 7R & F °1Lcﬂ, b= T %
A, BE 0] QAHPIE a1 Bolot 7
oh;]_ :]_;/] w 1;]»« o]-L]—-‘: 0413]-1/]- _3_ m_' ] ;f_o
U B2 e1a AAsEA 1?4 Aquh} we o

Arfty aAA Qs Fehe AO0R WEs

e =

&“l?lL ? ot

$ H(Rack)olztal FEtt dolgt AW, AEZX], AdHY FAl%
HL—g— dottt, B @ shel 120 o] Au7t gto] k. &
= w ol slelel vla)] dyto|A|nl, Ejg o) Falsh= Fole g8l ]3|
4ujQl -%0] EL}EW YEL A mjZo] IDC wEelM 60%°1% AHAeh= AL 7

CAPAE: A 4247149 % 63204 $95 9Lom EFAET FALS) Aol
oAt o)) SIFASS] Holel AE 340 b3 Qisleld A4 Jgjsha
oI

111

2) IX

IX+= ISPS}F ISP7HE] WY A4S 8407 sl Aldolth Egj8o g A97
gt FARIE sk slolH, diolE Al el o] ¥ar itk AEF ISP9]
7FIAE e SAlxke) BSE Balo] The sk e 7HA AL Sl ISP Wi 4
Ao| Hojof sh=d], o] AL &R 3T Aol X9 gt}

O|HIAEEXISH 2|MXIME 21



eBest Mid-Small cap

aAEo] Xell XES B /NS dARESA, 12aL sid £EQ] tofFel
Ao webs] Aol "ok o E 50, e 27 17I7H|EE S
] gl 3008, R 79 600%H o]f Ao

=

3) CDN,Cloud

CDNE eyl AR=E BAkds AFaFi Aoz, AolEd BAE%0] 2y

a5¢¥;1ﬁﬂownv1@tﬂ-waf1%% k. Fehe AulsE ANE 7

5 & QEY AN FHE gslolAE B

1 ) 15 ol SIS A 4 S ek CONel 46 de
A%

= b sl Qe AR AR

HIEAE

EIOIE HE S4

EAl= 202398 & EE =3l WRE doly AEE Aol A2 41 AlF ol
A4 FAME 1,20099 FEE BA A9y @) ARlEo® AFS FEE AlFo]
ok 2% AEE 3duel goldE o] %ﬂr 19, A= Az 60~709
7V 371 Ao® Holth CAPA 72 A% dAA FAk] & (Rack)e] ¢F 1,80070
T, AE FAsH =W 2,500707F 57 Eof 4,300707H4] S7FskAl ETk

uz
X

58

219 HOJOto| AU A 22 20|

(T2 A9) 1020 2Q20 3Q20 4Q20 1Q21 2018 2019 2020
o=y 175 175 175 179 185 563 646 704
Yoy 12.2% 12.2% 4.8% 6.5% 5.7% 19.0%  14.7% 9.0%
IX 25 21 20 21 23 85 101 87
IDC/CDN/&% 150 154 155 158 162 478 545 617
oY

IX 42%  -160% -231% -160% -80% -61.7% 188% -139%
IDC/CDN/&2M 13.6% 17.6% 9.9% 10.5% 80% 120.3%  14.0% 13.2%
% of Sales

IX 14.3% 12.0% 11.4% 11.7%  124% 15.1%  15.6% 12.4%
IDC/CDN/&% 85.7% 88.0% 88.6% 88.3%  87.6% 84.9%  84.4% 87.6%
geolY 45 45 43 4 45 132 165 178
% of sales 25.7% 25.7% 24.6% 24.6% 24.3% 234%  25.5% 25.3%
% YoY 15.4% 12.5% -2.3% 4.8% 0.0% 435%  25.0% 7.9%
g7l=0[ 32 54 35 36 42 125 157 157
% of sales 18.3% 30.9% 20.0% 2.1% 227% 222% 24.3% 22.3%
% YoY -11.1% 636% -103% -265% 31.3% 86.6% 25.6% 0.0%

X2 Ao[ofo|AA A, O AETKESH 2| MAIHE

==

FIFRS HEIIE
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Value & Growth

ZEE'd (096240)

220 7|0k

Al7EE4(22) ZSIHH) =32 HIS 12M Trailing P/E (x) P/B (x)
2,649 35,400 0.7% 39.3 3.3

KHE: O|H|AEEXIZSH E|AX| ME
T 624 BIPIE, 2EHBHE=2Z/ATIEY PE: BH 427 XHFF £0(2 J|Z, P/B: 22 27| AWZEFX L 7|F
7|97
AEeld T8 222l 15 A dY8ke 719eR, 9o A gd9 ICT/=
A S st ok WA o] AFARES ot TARE Y wokst ICTT
ofx Yol F3F st o g Axual itk

1) &EH018}2), Aprilofeted, ofo7t2E

AR IARE Zrld ol S ARlE eehar vk tEAQl BilERs Y
ofgtge] Sl H sk Sl Aprilojshd, ofel7kEEl Fo) glrth. FHelstde
Tejulgl exelel o WS ds FOoR, FE T ATHEOR FAH Qlrh
A o ol AFE  Sle = Aol sl 3% oloiM Feelsde] ATt
A DAL, FAYA FET AT A dFs Aol

Aprilo]ghl Joj3|s} 2 TANE 58S UtoR £S5 s, vt Sl

108AE 29o] ). ofo7l2Ele HolfxdoR w7l F4aEE 499 9k

2095 702 15709) ofo|7k2Hl 2ol QE3) 9lom, 1] AR Eo R

TS 224 53 L AlFolt,

2) MFEIY

f%l%’rﬂ TP 25T TS o AZEY o] W AlnE w&S sk go
2, HAFcRE 79 I 8-S da vk 23 SHEE AfololA sl - 7

»J rlo] tolx]H A H%*ﬁ (20199 1,126% — 2020 1,871%)7F 2A =

ojubz ity &3 3¢ e EoF F7480] 30% Z7F Fom, &) 5Y7HA] 7o)

100% Z7}3ick.
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eBest Mid-Small cap

HI=EQIE

HEE ¥ Z=2X|%

BAR A e Aol F3 ool B sk vk WER A9 Fee
HIES w5 Al ﬂﬂ%@é FHAFL o wE REEE e Folth
A= Q7 glo] it dYoldem dAAWT] wiitel wARY] Foldeld &
e AAsta v & o Qv wEF] Ae @A ZEuE dste] ghelo]
MR AR £ Fehe Fo| Urh FF mEf 4] B wEWE
A2 A2k Bes) Bk

FEAY A% BAPE F 2 719 olorlEElg oE@ Adolth ga B
Foldel mnle A FAA T, R FESHA iidE Aas) slof & Zleloh
HHEY

(2l o2) 1Q20 2Q20 3Q20 4Q20 1Q21 2018 2019 2020
HEY 439 443 457 461 526 1,527 1,750 1,800
Yoy -0.5% 3.3% 5.8% 2.9% 19.8% 3.6% 14.6% 2.9%
S SAA 204 218 250 250 269 778 873 922
SIS 228 215 198 203 246 701 821 843
7|E} 7 10 10 8 10 47 55 35
Yoy

Rl ImEC N g -1.9% -0.5% 12.1% 12.1% 31.9% -0.1% 12.2% 5.6%
SIS 3.2% 10.3% 1.0% -3.3% 7.9% 9.5% 17.1% 2.7%
7|E} ~41.7%  -333%  231%  —46.7% 429% -14.5% 17.0% -36.4%
% of Sales

Rl ImEC N gt 146.5% 49.2% 54.7% 54.2% 51.1% 50.9% 49.9% 51.2%
SIS 51.9% 18.5% 43.3% 14.0% 46.8% 45.9% 46.9% 46.8%
7|E} 1.6% 2.3% 2.2% 1.7% 1.9% 31% 31% 1.9%
Fejole 3 56 48 32 87 158 226 169
% of sales 7.5% 12.6% 10.5% 6.9% 16.5% 10.3% 12.9% 9.4%
% YoY -50.7%  -188%  -1.1%  -135% 163.6% 12.9% 43.0% -25.2%
g71=01y 23 23 32 9 69 102 112 86
% of sales 5.2% 5.2% 7.0% 2.0% 13.1% 6.7% 6.4% 48%
% YoY 52.1%  —41.0%  -135% -175.0%  200.0% 50.0% 9.8% -23.2%
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eBest Mid-Small cap
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Value & Growth
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eBest Mid-Small cap
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Value & Growth

222 =57, 0 2H 7|1y

A7 M 1Y YoY YoY =3z
SRS %IQ': s s Sa?es (;)P A P/B HE’;
A000120 CJOistER 40,491 6.6% 11.3% 3.5% 5.9% 32.9 1.2 -67.4%
A009180 SHEZX|AEIA 1,276 38.0% 143.8% 10.6% 37.3% 14.7 2.3 -17.6%
A004140 S 2,538 1.3% 229.0% -6.5% 17.4% 19.4 2.2 -101.0%
A004360 Mg 3,224 71% 43.3% 16.4% 1.5% 9.9 0.4 1.3%
A002320  BHXI 6,532 10.9% -1.6% 7.4% 16.8% 87.9 0.6 —254.4%
A009070 KCTC 2,316 5.8% 258.2% 9.5% 10.3% 17.9 1.1 -56.5%
A001140 =& 844 -11% -21.5% 23.4% 1015.5% n/a 2.8 -33.7%
A003100 M3 2,719 5.9% 158.3% 4.6% 30.8% 401 0.9 -115.8%
A032280 544 -41% 82.3% -11.8% ESH| n/a 0.9 -49.3%
A129260 QIEJX|A 1,272 2.3% 169.7% —4.2% 18.2% 25.0 0.7 —74.0%
A065710 AMBH7| 1,262 20.7% 26.6% 1.2% —1.7% 18.6 1.7 13.3%
A045340 EEHADE 1,583 -5.9% 510.6% —21.6% -83.3% n/a 1.8 4.5%
A039420  #H|o|uLi 1,056 28.0% 98.6% 9.4% 15.1% 23.9 2.7 12.4%
A000700 f|+EZA 1,823 =5.2% 10.2% -8.5% 94.5% 2.3 0.6 124.6%
A086280 OIS =H|A 77,813 11.3% 86.9% -9.6% —24.5% 12.8 15 -10.0%
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Value & Growth
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72 eBest Mid-Small cap
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Value & Growth

il

A AEN(316 99 15) S FaataA Ao AelskA ok o]F afjelo) A HHHAT}
FREA=, 2014 A} 2016 A F Hef| A 242 72 T2} 58 tf (3

ok 1,000 9ol sidshs AlAES A

AxEe] F2H vl A= AR FH AT

o~z 1
T UO—H

7HEE PSA 2 wEeHAl HwHAM dnt 1)

BAR AT Fol= 2018 W 327 o9 — 2019 W 639 99 — 2020 d
818 oJ¢l — 2021 1%7] 666 9oz, 2hd ST, dFH

gt

223 M27| 3 3" (1021 71%)

Pt =1

TrE ol et

Atz slen, 7=
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TT=

4 sl =
Z7HITh 28y 2020 del s 2021 |
| A Adgjo] mEFR QA HHA A%

&= R Aai oA cley o

PNIT 36RMG MODIFICATION TO ARMG PNIT 2017-07-10 184 8
PSA aRMG 56 units ZPMC 2019-04-03 457 164
Retrofit of Liebherr STS 2UNIT MIP 2019-04-16 14 5
PSA TUAS 60Ton STS 4 units HSHI 2019-04-23 69 22
PSA TUAS 56ARMG 28UNIT HDHM 2019-06-13 246 102
POSCO &2 CSU #L.ocal % Repair Box 1 Unit EATEHE 2019-09-24 4 0.2
HSHI MEF RMG + PJ20-007 HSHI 2019-11-18 3 0.5
SIEIZ32_BPA 2-5 ARMG 34 units RIE3Y 2020-03-27 331 154
L HSHI 2020-02-17 50 14
Seoho Singapore_PSA TUAS End Feed 27 Block SEOHO SINGAPORE  2020-05-20 51 24
HSHI_BPA 2-5 DTQC 9 units HSHI 2020-02-28 154 17
CCTC Taichung Port STS 1 unit DHHI 2020-04-09 9 1
BPA 2-5 ARMG 34 units FLUHE3Y 2020-07-03 106 53
DOOSAN RMG Masterdrive ZHZ 1 unit PNIT 2020-07-09 3 0.2
UNCT STS 1 unit ZPMC 2020-07-14 7 2

PSA Retrofit of NKK97 1 unit SEOHO SINGAPORE  2020-09-11 3 1
A 1,691 666
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SCM(ER) 29 12 123 31 32 12 9 13
7|E} 24 4 17 21 5 3 7 05
A 630 155 291 180 53 84 12 138
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eBest Mid-Small cap

2) RrEXAEA

E5o] thg A3k glk

FrRRAASE S 3ARe T BALE, A 23] flo] ARde Fslskar Sl o
At 22 22T BAE A AHIFCR ER] gloA djiolele] o= A
HAEE Zo] AN, frrRAA~g A 22 3Aka s Vsl A A F4EE =
Fol = Zlo] oh7] el gholefo] MsAde 7 el fivk

0205 QFRAAEA OfE HIF 12106 QAZ|AEIA OjE HAUO|AUS %0|
(242d) VES gejo|olE
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AHeIHE of#l Auks o]g-sfoix Al ®dA] AAlEs d-

dhs de dvha By Ak a9 Fvte] E31o] mAskAl HH AAeA &4
A sl el dACAl g she 7] s Tk

g % A W ok e T gAY APkl J1Zstein Aol Bk ¥
Abe] A% F2 CCFIE /MO 7H4S Agant s 252 4% Ak ol sy
FYA5TE St ATk FAR A% ol SelA FAT Ak o F ] $YAF
S B Hrka ol SR osld £A ok Ao A4Sl U
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Value & Growth

TS AR ‘1,3/\] H]iﬁ} wegto ]rﬂr SAFS L] Ao EY &

2 l 715 ol& 0}0%

4 E58 B 28 ven

Ay 53

1226 RTES4 43 20|
(H9]: @) 1Q20 2020 3Q20 4Q20 1Q21 2018 2019 2020
o0&y 794 77 845 931 1070 3,843 3,661 3,348
Yoy -13.0%  -22.0% —4.0% 7.3% 34.8% 17.9% -1.6% —0.4%
e MY 595 540 630 760 897 2,439 2,576 2,526
ONLES 166 204 177 158 165 1,402 949 706
7|Et 33 35 38 13 8 2 136 116
Yoy
SEFMY -11.5% -22.6% -0.9% 33.1% 50.8% 4.6% 5.6% -1.9%
ONLES -21.0% -23.6% -15.5% -39.9% -0.6% -30.2% -32.3% -25.6%
7|} 6.5% 2.9% 86%  -61.8%  -75.8% -140.0% 6700.0% ~14.7%
% of Sales
SEFMY 74.9% 69.3% 74.6% 81.6% 83.8% 63.5% 70.4% 75.4%
ONLES 20.9% 26.2% 20.9% 17.0% 15.4% 36.5% 25.9% 21.1%
7|Et 4.2% 4.5% 4.5% 1.4% 0.7% 0.1% 3.7% 3.5%
Fejole -36 2 4 -122 21 1,087 695 551
% of sales -4.5% 0.3% 0.5% -13.1% 2.0% 28.5% 19.0% 16.5%
% YoY x| -941% =K ZA/ =S5 —437% &M =2
g71=01y 12 53 -28 592 73 252 -25 629
% of sales 1.5% 6.8% -3.3% 63.6% 6.8% 6.6% -0.7% 18.8%
% YoY =X 13.3% XA/ =S5 5122% 12.9% =rl =K
h:z RTEEL, OHAEEXSH 2MA|MEH

1 IFRS ¢&7|&
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eBest Mid-Small cap
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Value & Growth

1) 2SR
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A AGREE 71971 915

3) W&D
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eBest Mid-Small cap

SARE AA AMISDL T MY B B RS 90% ol dwskar Sl A
T A IT 24 9 AlE, 2244 58 AAbskaL e 719 o®, $Ahs 4%

SDI

e

AR T HQl o] QJolx &riE] Hle AHAINE o 27|dAIA wE
njulgk Aot FAk= &5 AMISDI Rt ol wE gl thE 34} EFolA EE S
at7] Q& =8 Aoz R}, & HESt A 27F s Ffoltt,

oY

1527 JHERAIAEIA M 20|

(T2 A&) 1Q20 2Q20 3Q20 4Q20 1Q21 2018 2019 2020
O =24 1,193 1,209 1,269 1,426 1,546 4,342 4,607 5,096
Yoy 9.0% 9.3% 47% 19.3% 29.6% 222% 6.1% 10.6%
SIEEZ X|AEIA 874 791 819 943 1,073 3,351 3,262 3,427
SN S2(Ab5H) 163 201 190 185 167 481 673 739
SESANSE(MEI) 108 M 124 12 119 413 486 456
7|Et 48 106 136 186 187 97 186 474
YoY

SIEEZX|AEIA 9.9% 27% 0.5% 7.0% 22.8% -1.6% -27% 51%
SN S22 (AbH) 13.2% 21.1% 21% 9.5% 2.5% n/a 39.9% 9.8%
SISZHSE (XX —44% -14.6% -4.6% 0.0% 10.2% n/a 17.7% -6.2%
J|Et 14.3% 165.0% 86.3% 463.6%  289.6% n/a 91.8% 154.8%
% of Sales

SIEEZ X|AEIA 73.3% 65.4% 64.5% 66.1% 69.4% 77.2% 70.8% 67.2%
SIS S (AHSH) 13.7% 16.6% 15.0% 13.0% 10.8% 17.1% 14.6% 14.5%
SESIAN|SR(MEI) 91% 9.2% 9.8% 7.9% 7.7% 9.5% 10.5% 8.9%
7|E} 4.0% 88% 10.7% 13.0% 12.1% 22% 4.0% 9.3%
gglole 28 38 46 18 53 39 95 131
% of sales 2.3% 31% 3.6% 1.3% 34% 0.9% 21% 2.6%
% YoY 46.8% 32.5% 63.5% -3.6% 87.3% 69.6% 143.9% 37.4%
712019 18 20 37 1 37 23 85 19
% of sales 1.5% 1.7% 2.9% 0.8% 2.4% 0.5% 1.8% 2.3%
% YoY 431% 50.0% 62.9% 10.5% 103.5% —494%  306.3% 47.1%

AE: SHEEXAHA, OHAERISH BMAME
F1IFRS E7|E
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Value & Growth

T & =R 2 J]Y Study 4. AEX|A
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2T}, FALY] WiETA)S B sleo] 23.9%, %0 39.2%, d1<-o] 18.3%, EYW
0] 11.9%, 7€} 6.7% % o]Fo1A4 St

&2l WS T, Hepd, sEY, WAl T8 Adef Qit}h T IS UF s
st glom, Hepd Wl SARE AMds GlskaL Qlom, WEW Held
e Age) 2UPE et ok AN Wl 2 Al SRA% w2
Helel AwbEel 29T IFE Bk Atk A EA A nakEs B
A, Eam Sl Gk 121 W9 1220009 F 6640190) FHARORRE ¥
= 5] O = =1 O >
Ast W S Al 3k FAFe wiE el i ow & Y3 7)1t
1229 QA OiE HIF (1Q21 71F) 1230 QIER|A OiEH JUO|AUE Z0|
(o12)) HEY —— FHOI%AE
7|E} 1,350 - - 4%
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1,250 | 2%
L 1%
1,200 -
L 0%
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L 1%
1,100 | o
1,050 - i~
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X2 OIEKA, OHAEEREH 2IMAME XHE: QIE{X|A, O|HAEEXISH 2|MX|ME
1231 S=AIE, QIEAIA OjEH 20|
(A¢) STHZ IHEH QIEX|A DfEY
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L 1,200
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10,000 1 L 800
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eBest Mid-Small cap
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Value & Growth

A3 =Z2AE

Hm, S=HZ 2SE

AR AYRRIAE S At FUZ G AB) S F2 AN GAZ, F
% A TR A8l @Al A A3 shFo] 27 44
S22 Q5] A% 23 B} AR 7Ho] Bl Sk vt

4
3 S

o QA Al TR 6] S 27 Heske sle) olele 2 )

o] FAE U TR, 23 2 AFE AW A B el A% 3

B AN o Fobd At $A7 =

FAR QT 537} ol JmA FESPY A2 Besh ek

uY 53

228 QUEA|A 23 20

(9l o2) 1Q20 2020 3Q20 4Q20 1Q21 2018 2019 2020
HEY 1,145 1,114 1,123 1,202 1,220 4,924 4,782 4,583
Yoy -1.4% -8.6% -9.7% 37% 6.6% -1.9% -2.9% —4.2%
5t 278 276 262 277 291 1,298 1,297 1,093
24 467 475 458 490 478 1,794 1,748 1,890
e 206 193 218 232 223 705 935 848
Zd 104 86 103 128 145 566 407 421
HAA 20 84 82 75 83 561 395 331
Yoy

5t 21.7%  -202%  -11.8% -7.0% 47% -7.5% -0.1% ~15.7%
es 15.0% 4.4% 1.8% 12.1% 24% -3.2% -2.6% 81%
e 59.7% 28.7% 28%  —~47.7% 83%| -17.6% 32.6% -9.3%
Zg -32.5%  -51.4%  —44.0% -218.5% 39.4% -39%  -281% 34%
2N 23.1% -7.7%  -180%  -14.8% -7.8% 75.9%  -29.6% -16.2%
% of Sales

5t 24.3% 24.8% 23.3% 23.0% 23.9% 26.4% 27.1% 23.8%
24 40.8% 42.6% 40.8% 40.8% 39.2% 36.4% 36.6% 41.2%
e 18.0% 17.3% 19.4% 19.3% 18.3% 14.3% 19.6% 18.5%
zd 9.1% 7.7% 9.2% 10.6% 11.9% 11.5% 85% 9.2%
A 7.9% 7.5% 7.3% 6.2% 6.8% 11.4% 83% 7.2%
gefolef 10 8 18 4 40 94 65 7
% of sales 0.9% 0.7% 1.6% 34% 3.3% 1.9% 1.4% 1.7%
% YoY -0.8%  -76.0%  —49.3% =25 2825% -369%  -31.2% 18.2%
7l=01 -4 4 0 46 38 -141 -440 46
% of sales -0.5% 0.4% 0.0% 3.8% 3.1% -2.9% -9.2% 1.0%
% YoY XA -66.8%  -99.9% =z =z = ZA/ =

Atz: QIEX| A, O AEEXSH 2l MAIME
T IFRS ¢1E7|E
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eBest Mid-Small cap

201440]

Mid—-Small Cap

2021. 6. 29

Analyst HE2A]
02. 3779-8468
hsjeong@ebestsec.co.kr

OP Margin: 1021 40.9%

SAC| 1A (2004 ~ 2020, X[+ 17470 OP Margin2 35.9% 4=0|H, 2009
(OPM 27.7%) H|Qlst ofd 30% O|&4C] OPMO| {XAIE1 Uct J2|1 %2
OPME 20184 34.1% — 20194 37.7% — 20203 38.7% — 1Q21 40.9% +&
o= iz QUCh ol 22Y Top—tier9l IC Test 27 J7|& AMES 7|02

Buy(maintain)
=3z 210,000 ¥
=7t 175,900

HHMA ChH]

Price MakerOf ?I%|3]f 7| I4=0|H, 20| +24d0| fME[= OlfE 7|=X2l 4 A3 m
A7t =25 O SiED s A2 DfEICH
2021 FYAH 4, 27| FHAY oY
2|1 2910| 2021 227| FHANS ASH(Sales +6.7%, OP +11.5%, NI +11.2%) Stock Data
B N KOSDAQ (6/28 1,017.91pt
Bick. 2021 4 452 ThE% 7022421(+28.2% yoy), B2} 2021%(+33.8% oo /2 ol
yoy, OPM 39.9%), «0[Y 2192 (+37.2% yoy) +&2 2 =7| Z|H4X g MUt FIE ENES 15,042 FZ
C} Ol= 1)342l CHEDZAIS] 5G 23 RADO| ER3H IC test 27! Needs7} CiS 527 A7t/ ER7E - 176,500/111,600 &
5 5 AQ7t =15 o Az = Jame 0Y AmBAUCNS 69.77 242
AMsE & CHFSt EHA 27t S7tetd UM, 2) MY +=2 HIO|HE 1HIHS oz0l x2S 48,49
I SAMQ +ESES MUY £ AU FMXG g +FU0| 4~58 +41.5% HH 421 E(21.12E) 1.0%
YoY A5 Q17| m2o|ct BPS(21.12E) 25,774 ¥
KOSDAQ CHH| ALi2dE 174 2.0%
- 670 18.6%
EXo|A Ui SX| SEFTI 210,000 €22 Ak 1248 25.2%
N . _ FEY O|xH2 (1 1921) 34.7%
ool CHal EXIO|A MHAZ 9X|5iH 2E=Jt= < 2o
E|io_|:|0“ toh "'__IH‘— thrS FAIGHH, SEFIHS 190,008 — 210,00082 Wasatch Advisors  6.0%
2 A8H+10.5%) It SEFIH= EVA ValuationS HE[WACC 5.8%, Risk free aUASsE 53%
rate 2.0%, Risk Premium 8.0%, B 0.48(2fA 1,3,5E ), Sustainable growth S
, . . tock Price
2.8%(= Margin 27.5% * Tumover 0.6 * Leverage 1.1 * Retention Ratio 67.1% =
11.0% * 25%, 248 £H, 1A 5H EPS growth CAGR 11.2% 4%)]3ILCt. 0 — =Y KOSDAQ
200,000 1,200
= 71E X E SYet A2Z FHAN Aol ME TP &% TFolCt
1,000
150,000
800
100,000 600
400
50,000
200
0 - 0
19/06  19/12  20/06 20/12  21/06
Financial Data
Sy @Yolel MFo|  #0[2 EPS %8 EBTDA PER EV/EBTDA  PBR ROE
(H9) () (%) (HH) (HH) (HH) (%)
2019 170.3 64.1 7.0 52.8 3,478 8.3 72.5 18.5 1.2 3.3 18.8
2020 201.3 77.9 73.6 55.4 3,648 49 88.0 37.0 21.0 6.1 17.4
2021E 252.1 96.2 102.5 78.3 5,157 4.4 108.1 32.8 21.6 6.6 21.4
2022E 289.4 108.0 114.3 88.2 5,813 12.7 122.0 29.1 18.8 57 20.8
2023E 3314 122.3 128.6 99.8 6,574 13.1 138.7 25.7 16.2 49 20.3

Az 2| S, OHAERXSH BIMANE, F:IFRS HEI|E
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#29 2Q21 Preview

Value & Growth

(THl: o) 2Q21E 2020 YoY 1Q21 QoQ 7IEFH| Hy
HEY 702 548 28.2% 682 2.9% 658 6.7%
gejolef 280 209 33.8% 279 0.4% 251 11.5%
&0/ 219 160 37.2% 245 -10.4% 197 11.2%
OPM 39.9% 38.2% 40.9% 38.2%

NPM 31.2% 29.1% 35.8% 29.9%
A& 23, O AESXEH 2l MA|IME
FIFRS HEJ|E
230 YA WY

(E19): o12) HEH HEz 54

2021E 2022E 2021E 2022E 2021E 2022E

o= 2,428 2,775 2,521 2,894 3.8% 4.3%
gejolef 923 1,032 962 1,080 4.3% 4.7%
=0/ 753 845 783 882 4.1% 4.4%
A& 23, OHAESXEH 2l MA|IME
FIFRS BEI|E
w31 HEZHA MY

(B2l 22) 2015 2016 2017 2018 2019 2020 2021E 2022E
o= 995 1,128 1,415 1,504 1,703 2,013 2,521 2,894
Yoy 6.5% 134%  25.5% 6.2% 13.3% 182%  25.2% 14.8%
LEENO PIN 475 577 714 703 630 773 876 957
IC TEST SOCKET 465 488 622 659 856 1,030 1,391 1,635
7Et 55 63 79 142 216 210 254 302
oY

LEENO PIN -64%  21.5%  237%  -1.5% -103%  22.6% 13.3% 9.5%
IC TEST SOCKET 25.3% 50%  27.5% 59%  299%  20.3% 35.1% 17.5%
JIEF -1.6% 41%  261% 79.0%  529%  28%  20.8% 18.7%
% of Sales

LEENO PIN 47.8% 51.2% 50.4% 46.8% 37.0% 38.4% 34.7% 33.1%
IC TEST SOCKET 46.7% 43.3% 44.0% 43.8% 50.3% 51.1% 55.2% 56.5%
J|IEH=ST §) 5.5% 5.6% 5.6% 9.4% 12.7% 10.5% 10.1% 10.4%
gejolef 360 393 492 512 641 7 962 1,080
% of sales 36.2% 34.9% 34.7% 34.1% 37.7% 38.7% 38.2% 37.3%
% Yoy 10.1% 9.2% 25.0% 4.1% 25.3% 21.4% 23.6% 12.3%

Az 2l=5Y, OHAESXSHE 2| MAIME

FIFRS EEI|E
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eBest Mid—Small cap

[Le =2 o
(T ) 1020 2Q20 3Q20 4Q20 1Q21 2Q21E 3Q21E 4Q21E
o= 519 548 530 416 682 702 658 478
Yoy 57.7% 24.6% 254%  -18.6% 31.5% 28.2% 24.2% 14.8%
LEENO PIN 171 216 197 189 219 232 216 208
IC TEST SOCKET 276 302 288 164 400 410 380 201
7[Et 72 29 45 65 64 60 62 69
Yoy
LEENO PIN 36.5% 17.7% 24.3% 15.9% 28.2% 7.4% 9.6% 10.3%
/C TEST SOCKET 78.2% 49.2% M4.6%  —424% 44.9% 35.8% 32.2% 22.2%
J/E} 47.2%  —~462%  -11.2% 20% -11.7%  107.0% 37.7% 7.0%
% of Sales
LEENO PIN 32.9% 39.5% 37.2% 45.4% 32.1% 33.1% 32.8% 43.6%
IC TEST SOCKET 53.2% 55.1% 54.3% 39.4% 58.6% 58.4% 57.8% 42.0%
7|E=STt 5) 13.9% 5.2% 8.5% 15.5% 9.3% 8.5% 9.4% 14.4%
geloly 199 209 205 166 279 280 4 163
% of sales 38.4% 38.2% 38.6% 39.8% 40.9% 39.9% 36.6% 34.1%
% YoY 67.8% 25.5% 29.3%  -16.3% 39.8% 33.8% 17.7% -1.6%
X2 2S5, OHAESXSH 2l MAIME
FIFRS HEI|E
2232 BB OiEY Fejoll o
(A2) He10|9Y(R) — DiEAM(Z (A¢)
3,000 - - 1,200
2,500 - 1,000
2,000 - 800
1,500 - 600
1,000 - - 400
500 - - 200
2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021E

R 2| BY, OMAESKSH BIMAMEL, F: IFRS EI|E
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Value & Growth

233 2|3y FY0|Y & OPM 0|
He0[9l(R)  ———OP Margin(Z}) OPM average(%}) ()
40% - - 900
+ 800
3% 1 - 700
+ 600
36% -
\/\/ L 500
- 400
34% -
300
32% A + 200
- 100
30% T . . T ! : : :

2010 2011 2012 2013 2014 2015 2016 2017 2018 I 2019 ‘ 2020

AtE: 2|=5Y, OHAERXSH e|MAIMEH, F: IFRS E27|&

aE34 B8y =0T

o
o

(2f2) .

>
rol
ol

2,500 - 2,255

2,000
1,500
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%33 EVA Valuation

(T2l A2 2020 2021E 2022E 2023E 2024E 2025E  2026E
EBIT 779 962 1,080 1,223 1,354 1,550

EBITOl CHSH 1M 182 225 252 286 316 362

NOPLAT 597 738 828 937 1,038 1,188

HRE RSA 415 480 528 577 630 684
HIOIXIX g RSEiH 46 54 60 65 70 76

T2 M 369 426 468 513 559 607

KRR 963 1,082 1,178 1,276 1,364 1,438

SR 21 25 29 32 35 37

IC (Year end) 1,353 1,533 1,675 1,820 1,958 2,083

WACC 5.8% 5.8% 5.8% 5.8% 5.8% 5.8%

IC (Year average) 1,353 1,443 1,604 1,748 1,889 2,020

Capital charge 79 84 93 102 110 118

Economic Profit (Economic Value added) 518 654 735 836 928 1,071 1,071
ROIC 41% 51.1% 51.6% 53.6% 54.9% 58.8%

WACC 5.8% 5.8% 5.8% 5.8% 5.8% 5.8%

ROIC Spread (ROIC-WACC) 38.3% 45.3% 45.8% 47.8% 49.1% 53.0%

Economic Profit (Economic Value added) 518 654 735 836 928 1,071 1,071
PVIF (including Mid-year adj. Factor) 97.6% 92.3% 87.2% 82.4% 77.9% 73.6%
FHEVAS SRIIR| 638 678 728 765 833

H&7HR| (2026 0]F) 34,894
Continuing Value Calculation

EVA 3718 (2026 —normalized EVA) 0.0%

EVA ASHEHE g (%) 2.8%

WACC 5.8%

FHEVAS HRIIR| 3,642

HEER] SRR 25,671

Beginning IC 1,353

Operating Value of EVA 30,667

Appraised company value

HIGYES AR 44

EfRIXME IR

PN -2,115

Net 2,159

S IN VN Y N 32,826

TS (HF) 15,242

Xp7|FAS (HF) 63

FEFGIIR (8) 216,256

SINFLH () 175,900

Potential (%) 22.9%

XIE: OHAEEXISH 2| MA|HE

OHIAEEXISH 2|MX|ME 52
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HFAEN B AN
(&d#) 2019 2020 2021E  02E  202E (d#) 2019 2020 2021E  202E  202E
QEXA 255 2577 3039 3561 4180 =2y 1703 2013 2521 2894  331.4
3 U AZ MR 3.9 94 1232 1626  210.3 e 9.2 1126 1425 1665  192.4
IS 2 7|ERA 45.8 32.1 48.8 56.0 64.1 [TESE ] 742 888 1096 1229 1389
RHIRpAH A1 123 147 169 193 THORH| 2 RHE|H] 100 109 133 149 166
7[EFQS KA 1367 1138 117.2 1207 1242 geiole] 641 779 9.2 1080 1223
HIQSXtAt 100.2 1038 1151 1262 1365 (EBITDA) 725 8.0 1081 1220 1387
AT LERS 0.0 0.0 0.0 0.0 0.0 =829 48  -58 1.8 1.9 2.0
SR 846 9.3 1057 1154 1240 O|XtH|2 0.0 0.0 0.0 0.0 0.0
FERpA 1.7 2.1 2.6 3.1 3.6 BATIYS XY 0.0 0.0 0.0 0.0 0.0
RS 357 3615 4189 4824 5545 7 |EtgA Q20 2.0 1.5 4.4 4.4 43
LS 280 219 288 248 2.0 MIEAILALRI0(2| 7.0 736 1025 1143 1286
OHUAHT 2 7|EMXHS 6.1 47 6.7 77 8.9 HEAIEH UM 18.2 18.2 24.2 26.1 28.8
ot |2 8RR 0.1 0.1 0.0 0.0 0.0 ALAtZol 528 554 783 8.2 998
7|EtRSER 16.8 17.2 17.1 17.1 17.1 ZCIAFA 0|2 0.0 0.0 0.0 0.0 0.0
HIS S 25 25 2.3 2.2 2.2 2.3 712019 528 554 783 82 998
7|28 0.1 0.1 0.0 0.0 0.0 DAL= 528 554 783 82  99.8
7 |EHH| RS ERY 2.4 2.2 2.2 2.2 2.3 £T30|9| 528 554 783 82 998
BRIEA %5 242 261 271 282 HEZ0|AE (%) 435 441 435 425 419
D[ =N 3002 3373 3929 4553  526.2 HAOIAE (%) 377 BT 32 373 369
N 7.6 7.6 7.6 7.6 7.6 EBITDA OHEIE (%) 426 87 429 02 49
AH2ANZ 5.6 5.6 5.6 5.6 5.6 Y7I120AUE (%) 310 275 311 305 301
0[2Yoiz 289.3 3265 3820 4444 5154 ROA (%) 174 161 2041 196  19.2
H| K| X[ 2(HZ) 0.0 0.0 0.0 0.0 0.0 ROE (%) 188 174 214 208 23
XESAH 3002 3373 3929 4553 526.2 ROIC (%) 404 453 55 509 517
SigsE F2 EXNX|E
(M) 2019 2020 2021E  2022E  2023E 2019 2020 2021E 2022E  2023E
JEE HISE 454 98 7T %28 1057 EXXIE (x)
Z7120((24) 528 554 783 882 998 P/E 185 370 328 291 25.7
HISZ4HI271 289 31 104 130 153 P/B 33 6.1 6.6 5.7 49
SERMZTIAZIH| 83 100 116 137 161 EV/EBITDA "2 210 216 188 162
FHRAAZH| 0.2 0.2 0.2 0.3 0.3 P/CF 120 25 201 55 24
7|EFSHZ 4|8 -0.2 71 15 -10 -1 HIEAUE (%) 1.9 1.1 1.0 1.1 1.2
YAUE AR HS -24 256 -170 -84  -94 HEY (%)
HEMH ZABIH -158 126 -167 -72  -8.1 R 133 182 252 148 145
IR LA (B} -7 -13 23 =22 -24 H210(2 "5 214 286 123 132
IHURT Z7HZ2) 15 =01 2.1 1.0 1.1 ME0|2 12.4 37 394 15 125
T[EfRMA, BAHS -65 143 0.0 0.0 0.0 71202 8.5 49 M4 127 131
EXgs 32 -407 17 51 -216 -29.1 EPS 8.3 49 M4 127 131
LUK Z(FS) -155 217 210 -234 -247 oFEN (%)
SHRA LAY -03 -07 -07 -08 -08 LIS 8.5 7.2 6.6 5.9 5.4
EXRpA ZBA(BTH -251 347 =34 35  -36 EHIg 980.4 1,175.7 1,2742 14335 1,609.7
T [EtERIES 02 -19.9 0.0 0.0 0.0 ERIQUZ/RI7IXHR(x) -557 —62.7 -60.8 -61.9 —63.3
NEES 2 -168 -183 -229 -258 -28.8 HA0(Y/ZBHIR(x) 8,094.6 12,1747 15,044.2 33,7744 n/a
xUZO BIHAA) 01 -01 0.1 0.0 0.0 EXIUFT (M) 0.3 0.2 0.0 0.0 0.0
RpO| ZTHZA) -167 -182 -28 -258 -28.8 EXUFT (M) -167.2 -2115 -2387 -281.6 -332.9
HE2el X2 167 182 28 258 288 ZFEX|E ()
T B ES 0.0 0.0 0.0 0.0 0.0 EPS 3,478 3648 5157 5813 6574
29 37t -123 676 287 394 477 BPS 19,604 22132 25774 29870 34,524
PES= 42 39 994 1232 1626 CFPS 5363 6,004 5816 6641 7,55
EES 319 994 1232 1626 2103 DPS 1,200 1,500 1,700 1,900 2,100

=:|FRS ¢ J|Z, XI2: O|H| AEEXIEH 2|MA|ME
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71Q7HL: St ROISH AR MM
MaH7|= 25201 MOAIAR(HIS 85.9%)2t QIHEIRZIHE (HIS 14.1%) M=
MYE Gelet ATt 1A= Fols BE= Y S33AHex 552 ZPMC,
FUSSY, HYT3Y, SUE3Y, SESY S)0Ich. I 2 MOALEE S5
ol A = E AIAH 7™ (ex Siemens)OM SZH2 MES At SAt
= AZE0(TYRE TS5 MOf5tr| fI8t 7= JI5i XSS 918 AAXIH O]
AR, S58 WREA, BUEZNARCSR 74)8 BB, LEYUS ALY
= AAlstl TEE ® AI28E Eelols BIH0|AZ MAEC

3ot polsto| tielEo| St

SAC| Rt FOISE A|AR2 F2Q19] 1153 AHSEtot0] YTt (SLt QA 3tE
s d1 Y2l 8) M MElSEH(ED) 28ds =0l Aot 22 7Y
9| 2| & #EH H|IE0| g&stdl A=, Ol ZE|OILHYM 20| d5otd
7| mf=o[ct,

SAY T 320 M2 F2 FFV|HO[L T sii2AM ZFIt 0
Al_| o PNPSES

8 339l or 7 32QI0] HE BF 22 2ei0| S5

olct. gt

38212 33210] Melsts =T wet MAZFE
22 SENLY 32 A2l55)0] 7t S28 2HAOIL 0[] HxH2
A

TZLH9 OJFQl 2019E 69.8%01M 1Q21 11.4% +F22 &
QEROISE A28 S50 RA0M S=9 ZPMC

= o
|ZHHSO| 222 2S0{0F AILHO| SEE 4 UsH, 22

2 215 0|39 HMeto| A2HM HFIL XA 2 7| WZOo|ct ol =22E Z=L

19 0|77t &g B2 MM5| #8720 3|52 71590l =Lt

NR
BEZ7} NR
szt 23,500

g B L

T

Stock Data

KOSDAQ (6/28) 1,017.91pt
A7HEY 1,210 ¢
Rt 5,150 M
523 2117t [ AX7t 25,600 / 18,800 &
90 Y LHAACHZ 7169
2=Ql XI2g 0.9%
B4~ E(21.12E) 4.3%
BPS(21.12E) 14,432 &

KOSDAQ IHH| =& 1748 9.4%
670  -4.2%
12748 3.2%

F7H O|MZ (21 6Q1)  58.0%
Stock Price
MEX7| KOSDAQ
30,000 1,200
25,000 1,000
20,000 800
15,000 600
10,000 400
5,000 200

0 . . 0
19/06  19/12  20/06  20/12  21/06

Financial Data

OiEY Folel AXo|Y =0l¢ EPS Z4E EBITDA PER  EV/EBITDA PBR ROE
(&48) (%) (%) (tH) (tH) (tH) (%)
2017 4.7 13.0 7.4 6.2 1,194 -30.5 13.2 1.9 2.6 1.2 10.5
2018 31.2 6.5 6.3 5.4 1,056 -11.6 6.8 1.1 2.0 1.0 8.9
2019 64.9 12.2 19.3 15.3 2,978 182.1 12.6 7.8 8.1 1.6 22.3
2020 65.7 1.3 10.7 6.8 1,319 -55.7 11.6 17.5 8.8 1.6 9.1
2™ 427 73.2 11.2 10.3 5.9 1,156 -12.4 1.5 20.0 9.2 1.6 8.0

A= 287, Ol AERXSH 2IMAIHE, F: IFRS HEI|E
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BV G AAZH (EHF 85.9%, AZE] 2 FEaof A
So) A AANA THD 3 AMERANE (FALF F4. HEHF 14.1%, ACE
B W DCRE TEAl]) AZAYE G915k ek SAH 19819 4% o)F 30d
o1 Z1e1R) Aol Al Astskn ek aAE SeRle et Y 3
Srkex F50) ZPMC, FAZEY, AHFTY, AUFEY, 9023 Dolk

ARl AJAIAEE gl Qlo] st=glof= /‘] g AA1 Siemens$t 22 714
W ﬂl*" S FF, BARE AT EYC] (YIS TE8ta Alojaly] 93t 7EI)%
& ;q]op\]ial RoR==:3] HOL;(]XL;(] E’J/]H%] ])\EJ]OE :[L/H)F—é %‘r%‘r

_ -

& T A AS Eakal= Bl7Ho)| AR A3

AR el DAG JEe] Aed Aot 2/ sAt FoR TRd 4 Jlh
A, A A] BE71% or FHEIAAE Z—’ﬂ?jw}(ex =9l ZPMC, |t
e )2 Al 7 fe EFE s e, FEES Y AP A
Astar, ATRIAIA AT AulA, GE, ABB(A912), A5xd7] SollA] deshux

A Z =2 o X
FEE R 5 o

el A, AR R S A, 2Rl A FEEOI AN

509 oI AHgel Rt AIATE 159 JE A 44 o 04
1% W alel AR 23] el AzAglel BASolok S, of AP
A2 07} st

FARE FAbA 9] AAFAQl HHHAA (M TA7I7F 2-20 A AFst Ao AXE )
= 7o 7 A7FEE 9|2 34 (Pasir Panjang) Elv|gollA 2FE3d} oft F¢|Ql A
of AAEE Fuetaly, Al = 2 i (d7EE A9 T4 9 571 Z1diEH
Atk T3 e Aoy gl 5] Y3 22 T2 FUES At
AL AW o] F)A7]7] 9F tigto® w3t Aoy Ende AMdE
T Holl g7 wioll 3% A#Q AFEst AoA AR AR A FAEo] =
Zlog meltt

A0z AL Z2H 7|9 (K9A, GE, ABB)S3 AR 4= 9l o]f+= 1) i 74A}
o] tjokst Qo WnE AQlAo] LT E0E 1—Lo}ﬂ Rom, 2)st=do] AlFE
& AlA 50 ZEehE AES ARERE] wliel - A/S FielA 2 A7 2
SFA] ¢47] wizoltk.
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234 MS7| HZHEA 20|

(H9]: @) 2014 2015 2016 2017 2018 2019 2020 =H 457
HEY 346 528 594 47 312 649 657 732
YoY 26.8% 52.5% 125%  -24.8%  -30.2% 108.0% 1.2% 11.5%
*E 216 434 494 305 170 453 203 152
L= 130 9 100 14 142 196 453 580
FELHF 62.4% 82.3% 83.1% 68.3% 54.5% 69.8% 31.0% 20.8%
TSHOAAR 278 449 510 332 228 534 564 643
QIHE{& 7 E] 68 79 84 115 84 114 92 89
Yoy
TEHOIAAE 57.4% 61.3% 136%  -5348%  -31.3% 134.2% 5.6% 13.9%
OIH{EI& Z1H]E -29.4% 16.5% 6.3% 36.3%  -27.0% 36.7%  -19.4% -3.0%
% of Sales

TSH AL 80.4% 85.0% 85.8% 74.3% 73.2% 82.4% 85.9% 87.8%
QIHE{& 7 E] 19.6% 15.0% 14.2% 25.7% 26.8% 17.6% 14.1% 12.2%
=0

TSHOAAR 19 26 75 47 4 128 54 58
QIHE{&ZAHE] 5 2 12 15 13 25 14 2
NP Margin
TEHOAAE 6.9% 5.9% 14.7% 14.2% 17.9% 23.9% 9.5% 9.0%
OIHEf& ZIHIE] 6.9% 2.7% 14.8% 12.9% 15.9% 22.2% 15.1% 2.2%
Fejole 24 33 7 130 65 122 13 12
% of sales 7.0% 6.3% 13.2% 29.1% 21.0% 18.9% 17.2% 15.3%
% YoY 100.4% 383%  134.9% 65.1%  —49.6% 87.2% -7.7% -0.9%

g M2, OHAEEXSH 2IMAIME], F: IFRS HE7|Z

535 MBA7| 27|42 20|
(9l A2) 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21
HEY 108 132 213 197 114 186 149 207 190
TSHOAAR 89 103 179 164 20 158 127 190 168
QIHE{&Z1H{E] 18 29 34 33 24 28 23 17 21
% of Sales
TSHOAAH 82.8%  782%  84.0% 831% 788%  84.8% 84T%  91.9%  88.7%
QIHE{&Z1H{E] 172%  21.8%  16.0%  16.9% 21.2%  152%  15.3% 81%  11.3%
«0/9
TSH A AH 46 12 51 19 47 -9 4 12 50
QIHE{&Z1H{E] 10 5 -4 15 12 -4 5 0 0
NP Margin

TEHOAAE 51.6% 11.8%  283% 1.6%  51.9%  —54% 32% 6.1%  30.0%
OIHEl& 71HE 51.6%  16.5% —11.7%  45.2%  489% -132%  23.8% 21%  -05%

ol 28 10 30 54 39 2 19 33 37
% of sales 26.1% 78%  142%  213%  338% 121%  125%  16.1%  19.8%
% YoY 1% 119.5% -380% -382% 27%

AtE: MEH7|, O AEEXSH 2|MAIMEH, F: IFRS G&7I&
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MESH7| (065710)

HFAEN B AN
(M) 2017 2018 2019 2020 2021 (M) 2017 2018 2019 2020 =mm4ws)
QEXA 5.7 587 430 384 280 =2y 447 312 649 657 732
3 U AZ MR 17.9 95 120 106 6.3 e 208 163 415 455 50,0
IS 2 7|ERA 75 3.7 4.4 41 47 [TESE ] 239 149 23.4 20.1 2.3
THRpA 34 4.1 9.3 74 9.3 THORH| 2 RHE|H] 10.9 83 112 88 120
7[EFQS KA 269 414 174 162 7.6 eio[2] 13.0 65 122 113 112
HIQSXtAt 210 203 501 518 549 (EBITDA) 13.2 68 126 16 115
AT LERS 0.1 0.0 0.0 0.2 0.3 2829 -33 0.4 33 04 1.1
SR 146 150 250 250 251 O|XtH|2 0.1 0.1 0.1 0.2 0.1
FERpA 0.2 0.2 0.2 0.2 0.2 BATIYS XY 0.0 0.0 0.0 0.0 0.0
RS 767 791 931 902 829 7 |EtgA Q20 23 =07 37 =01 =20
LS 152 161 170 16.2 8.1 MIEAILALRI0(2| 74 63 193 107 103
OHUAHT 2 7|EMXHS 3.3 2.3 9.4 3.6 7.2 HEAIEH UM 1.2 0.9 3.9 4.0 4.3
ot |2 8RR 3.8 0.1 0.2 0.0 0.0 ALAtZol 6.2 54 153 6.8 5.9
T[EtRSER 80 137 74 126 0.8 SCrAR0|Y 0.0 0.0 0.0 0.0 0.0
HIS S 25 1.4 0.5 1.2 0.5 0.5 Y7109 6.2 54 153 6.8 59
7|28 0.2 0.0 0.0 0.0 0.0 DAL= 6.1 54 153 6.8 5.9
7 |EHH| RS ERY 1.3 0.5 1.1 0.5 0.5 ExFol9 6.2 54 153 6.7 5.9
BRIEA 166 166 182 167 8.6 HEZ0|AE (%) 535 476  36.1 307 318
D[ =N 509 623 748 735 743 HAOIAE (%) 29.1 210 189 172 153
N 26 2.6 2.6 2.6 2.6 EBITDA OHEIE (%) 296 208 194 177 158
AH2ANZ 6.2 6.2 6.2 6.2 6.2 Y7I120AUE (%) 138 174 286 103 8.1
0[2Yoiz 512 536 661 648 656 ROA (%) 7.9 70 178 7.4 6.9
H| K| X[ 2(HZ) 0.2 0.1 0.2 0.0 0.0 ROE (%) 105 89 223 9.1 8.0
XESAH 601 625 750 735 743 ROIC (%) 66.8 309 26 124 110
SIgSE F2 EXNX|E
(M) 2017 2018 2019 2020 2021E 2017 2018 2019 2020  2021E
JEE HISE 12 130 0.6 9.7 15 EXXIE (x)
Z7120((24) 6.2 54 153 6.7 5.9 P/E 19 111 78 175 200
HISZ4HI271 7.2 1.3 0.3 37 56 P/B 1.2 1.0 1.6 1.6 1.6
SERMZTIAZIH| 0.2 0.3 0.4 0.3 0.3 EV/EBITDA 26 2.0 8.1 8.8 9.2
FHRAAZH| 0.0 0.0 0.0 0.0 0.0 P/CF 55 9.0 76 115 3517
7 [EtZ4H|IR 5.4 03 33 19  -59 HESAE (%) 6.3 43 5.2 43 43
YAUE AR HS -10.3 38 -17.0 35 1.2 HEY (%)
HEMH ZABIH -0.8 13 -02 -01 -06 R -248 =302 108.0 12 115
IR LA (B} -10  -07 52 05  -1.9 FA0(2Y 651 -496 872 =77 —09
IHURT Z7HZ2) -16 -15 57  -46 37 ME0|2 -279 -153 2066 -442  -46
T[EfRMA, BAHS -6.8 47 173 7.6 0.0 7120/ -29.4 -124 1827 -558 -12.3
EXEs 32 81 -139 47 41 07 EPS -305 -11.6 1821 -55.7 -124
LUK Z(FS) -01  -02 -102 -04 -04 oFEN (%)
SR ZA (ST 0.0 -0 0.0 0.1 0.0 Bijd|g 27.7 26.6 24.2 2.7 11.6
EXRpA ZBA(BTH 87 -133 153 -38  -0.2 EHIg 366.5 3643 2532 2373 3458
T [EtERIES -05 -03 -0.3 0.0 0.0 ERIUZ /X7 RHE(x) -64.4 -755 -27 -28 -170
NEES 2 09 -76 -26 62 5.1 HA0(Y/ZBHIR(x) 166.0 470 1058 575 882
xUZO BIHAA) 37 -39 0.0 0.0 0.0 EXIUFT (M) 4.0 0.1 0.2 0.0 0.0
RH=o| FIHZL) -33 36 26 -62 -51 EXUFT (M) -387 471 -170 -168 -126
HE2el X2 3.6 36 2.6 6.2 5.1 ZFEX|E ()
T B ES 04 0.1 0.0 0.0 0.0 EPS 1,194 1,056 2978 1,319 1,156
29 37t 73 -84 25 -14  -43 BPS 1,635 12,102 14,529 14,273 14,432
PES= 106  17.9 95 120 106 CFPS 2,605 1,305 3,039 2015 66
EES 17.9 95 120 106 6.3 DPS 900 500 1,200 1,000 1,000
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OHA & SR M 7|9

SIMPAC2 1)Z2|AHEH|Z 35.4%, UM XISAt 66%, HAH 26% 5), 2)&
I (Y EH| S 57.4%, B MBIHM E22S RHIAHLE 24 HI} t
T FHAL: XIS} & AM MMER: [ 2AZE, HRUZL HZAZ2U7

gt
3), 3)F=(MEHIS 7.2%) Ml Felot Ut

il

20210 MEHM T3 5

SAj9| 20211 YR0[2J0] B EOZ JNE JK5H0| ULk 0|RE BIE MR

OlAf 7H20] A%k | HEOICH SAte] 1021 AES 05 980248 (+15.5%

yoy), YHO0| 94 (+475.6% yoy, OPM 9.6%, A7+ OP 2019 1114, 2020

1 782121 Chl 2 B )2 7ISBIAE, Ol B FR0IM OP 20198 40

# — 20201 7423 — 1Q21 103H@= 7|58t o WE ZAolct. FH1Z 20204 4
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Stock Data
KOSPI(6/28) 3,301.89pt
A=Y 3,337 &
LAl 65,430 M3
522 77t [/ EX7t 5,440 / 2,265 &
90 Y YHHAHUNF 31.26 24 &
9|20l x|28 8.1%
B 42IE(21.12E) 1.8%
BPS(21.12E) 7,691 &
KOSPI CiH| ACHQlE 1708 14.9%
670 92.7%
12708 54.3%
=37 H-ELA (2] 72)  60.0%
REARE(R[1Q1)  12.1%
FIDELITY 6.7%
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&Y oI  MFO|Y  20[Q EPS SZE8 EBTDA PER EV/EBITDA  PBR ROE
(Mofg) (®) (%) (th) (th) (th) (%)
2017 230.6 1.7 9.6 12.9 519 -15.1 18.5 8.0 77 05 5.4
2018 306.2 10.2 75 69.2 1,693 206.4 19.9 1.4 8.0 0.4 205
2019 430.1 1.1 13.1 95 157 -90.7 2.6 33.0 13.8 0.8 22
2020 35.9 78 129 .1 594 279.0 20.9 87 16.0 07 75
T 427 379.0 15.6 49.4 4.9 730 29 28.0 71 10.2 07 87
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Value & Growth
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eBest Mid-Small cap
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Value & Growth

HIAEQIE: HIH 717 A502 20214 42N WM 7|ciz

FAR=s H2AgE(FeS), HZE7H(FeMn), H2A2EE7HFeSiMn) 59 F23S
Aakstal gl AR 1Q21 e AMFEe] AAL uiEd 73999 (+32.5%
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eBest Mid—Small cap

#36 SIMPAC &4 0|

(T2l A9d) 1020 2020 3020  4Q20 1Q21 2019 2020 =™ 48|
HEY 849 87 891 1,048 980 4,301 3,659 3,790
Yoy -188% -27.9% -20.4% 12.8% 15.5% 40.5%  -14.9% 3.6%
oA 231 3N 301 455 188 1,807 1,297 1,254
gFE 558 495 537 508 739 2,192 2,099 2,280
=2 ¥ MATA 68 75 47 74 51 306 264 247
7|Et & HEAXH -8 -10 7 1 1 -4 -1 8
Yoy

A -41.2% -39.6% -37.0% 7.5% -184% 11.0% -282% -3.3%
BI7E -1.8% 21.2% —6.4% 20.9% 32.5% 96.4% -4.2% 8.6%
=5 Y MA -17.7% 5.8% -33.4% -99% -24.8% -99% -13.7% -6.4%
JIEt & AHZE -769.5% 69.9% -524.2%  273.8% -114.68% -82.7% -80.8% -1295.0%
% of Sales

oA 27.2% 35.7% 33.7% 43.4% 19.2% 42.0% 35.4% 33.1%
gFE 65.7% 56.9% 60.3% 48.5% 75.4% 51.0% 57.4% 60.2%
F= A LHAIA 8.0% 8.6% 5.2% 7.0% 5.2% 71% 7.2% 6.5%
71E & HAEXH -09%  -1.2% 0.8% 1.0% 01%  -0.1% 0.0% 0.2%
Fejole 16 4 12 5 9% 11 78 156
% of sales 1.9% 5.1% 1.4% 0.5% 9.6% 2.6% 2.1% 41%
% YoY 71.3%  299% -821% -110.0% 475.6% 93% -30.1%  100.0%
Agsd Feoo

oA -4 -14 11 25 -23 4 17 -2
g=H 27 53 -4 -2 103 40 74 150
F= H LHAIA -10 -3 -4 -32 5 -16 -49 -33
J\Et & AAXH 4 8 10 14 9 47 35 40
OP margin

oA -1.9% —4.5% 3.5% 5.5% -12.3% 2.2% 1.3% -0.1%
gz 4.8% 10.8%  -08%  -0.4% 14.0% 1.8% 3.5% 6.6%
F= A LAIA -148%  -3.7%  -8.1% -43.5% 10.0%  -5.3% -185% -13.6%
JIE H HEXH -87% ~T2.71% 142.4% 126.2%  770.6% n/a n/a n/a

Xt2: SIMPAC, OIHIAEEXIEH M| MIE]
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Value & Growth

SIMPAC (009160)
M EE AN
(He) 2017 2018 2019 2020 2021 (M) 2017 2018 2019 2020 =mm4g
QEXM 150.7 3107 2892  353.2 3803 = 2306 3062 4301 3659  379.0
&2 U S MR 308 1125 1279 1237 1634 E=bl 193.0 2720 3853 3282 3336
IHERHE L 7|EMRHA 761 735 570 521 565 e 376 342 48 377 454
THIXLA 393 1100 8.2 1317 1139 mofH| 2 2H2|H| 259 240 B6 299 298
7 |EFQER A 46 148 162 457 466 gole| 17 102 141 78 156
HIR SR 2305 371.0  390.0 3840 3813 (EBITDA) 185 199 246 209 280
BATIYERS 55.2 7.1 8.5 8.4 8.7 2829 -51  -0.3 13 -98 26
QEXLA 1727 2576 2636 2280 219.7 O|XHH|2 12 25 3.2 3.0 3.6
S 1.0 2.5 2.1 2.8 2.8 AT IS EXpol 2.1 0.7 01 =01 -0.1
XAEA 3812 6818 6791 737.3 7616 7|EfH Q0] 09 609 05 450 365
QESI 130.7 2285 2195 2491 2346 MTAZ ARO[ 96 715 131 429 494
IHURS L JIEMHE 376 480 382 5.0 462 HSALHOIN R -33 2.3 3.6 8.7 7.4
=eEs L 553 1136 1276 1437 1365 A0l 129  69.2 95 341 419
7Bt SR 378 670 536 544 519 ETIAIRI0[ 0.0 0.0 0.0 0.0 0.0
HIRSHA 97 182 185 242 238 712002 129 692 95 %1 419
7|28 0.2 44 5.0 5.8 5.2 N[ E=S 129  69.2 95 341 419
7 |EHI QSR 95 138 134 184 186 £x30|9| 10 677 98 U1 49
HiEAH 1403 2467 2380 2733 2584 HEZ0|AUE (%) 163 112 104 103 120
N[E==SNEEY 240.8 4350 4412 4640  503.2 HAOIAE (%) 5.1 3.3 2.6 2.1 4.1
ez 145  R7 2T RT R7 EBITDA OFZIE (%) 8.0 6.5 5.7 5.7 7.4
xHEloiZ 301 1449 1449 1449 1449 Y7|2012UE (%) 56 226 2.2 93 111
0[2Yoiz 2084 2741 2800 3105  349.0 ROA (%) 32 130 1.4 48 5.6
HIX|BiE X2 (A Z) 0.0 0.0 0.0 0.0 0.0 ROE (%) 54 205 2.2 75 8.7
REEA 2408 4350 4412 4640 5032 ROIC (%) 44 3.1 1.9 1.4 3.0
SigsE F2 EXNX|E
(Hg) 2017 2018 2019 2020 2021E 2017 2018 2019 2020 2021E
geiEs 258 -95 374 35 -170 558 EXXIE (x)
S7120]9(24) 129  69.2 95 341 49 P/E 8.0 14 330 8.7 7.1
HI$Z400H 2712 69 -463 246 -13.0 5.2 P/B 0.5 0.4 0.8 0.7 0.7
QEXIAZTIAZH] 6.8 96 132 127 120 EV/EBITDA 7.7 80 138 160  10.2
SEHXAALZHH| 0.0 0.2 0.3 0.4 0.4 P/CF 6.1 49 99  16.0 7.2
J|EfSE 4|2 -07 -10 -02 -338 -73 HHE42UE (%) 1.9 25 1.2 1.2 1.7
YUSE KA HS -235 217 99  -30.1 8.7 MR (%)
HERE ZAB7 -12.6 5.2 9.7 46 44 & -136 327 405 -149 3.6
XA ZA (ST 6.7 32 194 -441 178 Felo|e -50.4  -12.9 93  -30.1  100.0
YRR SIHZL) -17.4 108 -58 139  -48 MEolef -55.9 6468 -81.7 227.8 151
J[EFRHA, HAHS -0.2 25 -134  -46 0.0 71201 -203 4366 -863 2508 229
EXEs 32 -04 344 -39 138 55 EPS -151 2264 -90.7 2790 229
LUK Z(FS) -3 -10 -23 39 -37 oFEN (%)
DI ZA(BT} 0.0 03 -03 -0 -05 HjH|8 583 567 539 589 514
EXIRIE ZA(BTH 3.6 15  -73 -322 -13 [EHlg 153 1360 1318 1418 1621
J|EFERIEE -26 336 -11 101 0.0 ERIQUZ/RI7IXHR(x) 9.3 0.1 06 09 -10.4
MRS 2 -103 100 9.0 34  -106 Ho|/Z]HIR(x) 10.1 4.1 35 2.6 43
xUZol ZTHLA) 04 151 19 148 -T2 EXIUT (M) 5.5 1180 1327 1495 147
RHEo| Z7HZA) -7 =20 37 37 -34 ERIUT (M) 24 0.4 26  -41 524
=l XIg 2.7 2.0 3.7 3.7 3.4 ZYXE ()
7 |EfREE -80  -3.1 08  -7.7 0.0 EPS 519 1,693 157 504 730
&39 57t 211 817 154 41 396 BPS 8,280 6,649 6743 7,091 7,691
Pk 519 308 1125 1279 1237 CFPS 662 501 521 323 720
= 30.8 1125 1279 1237 1634 DPS 80 60 60 60 90
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eBest Mid-Small cap
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Value & Growth

STEHA 2537t 0| EXelAd HSLY
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23 52571 0| EXelA HELY
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25(;000 _ Ft ——SEF} M oA ;l.a Hp N WUz Al oA ;'a Hp HY 9z
Ciyl  cHul  Chdl CHu|  chHl  Chdl
015032 WA HEX
200,000 1 2019.0515  Buy 70.000 | 143 145
219.07.02  Buy 80,000 | 248 -294
150.000 | 219.08.14 Buy 70000 | -19 -180
’ 2020.01.20  Buy 85.000 | -29 76
2020.02.04  Buy %000 | 02 134
100,000 1 2020.05.15  Buy 120,000 2.3 -9.7
' 200721 Buy 140000 | 1.8 -32
2020.08.14  Buy 160000 | 7.6 151
50,000 2021.0330  Buy 190000 | 7.1 135
2021.0629  Buy 210,000
0 - - -
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eBest Mid—Small cap
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) ex ex 2E(%) ex - 2E(%)
30,000 77} SEZ A oz Ja | HZ OER mz | o s HD EM B
CHHl  cHel  chel CHHl  chHHl  chel
25,000 - 2021.06.29 #HA g4
2021.06.29 NR NR
20,000
15,000
10,000 -
5,000
0 ‘ . ;
1907 20/01 2007 21/01
Compliance Notice
= N0l 7|ME LHES2 2rdXt 2019 9AS Fetop| HHFsta Uon o|fo| fEet AFHoILt 7H] 2{0] YA S AT THEGRE 34, Z20f)
= A2e o] SARXE 57| At YEASS SHOE MU = AR +5& WE2 At 2IMAIZFIt Mg 2ot X2 2 FEE HIF2 =2 Frdst 20|
Lt GAPE D Fetdo|u 2iNd S BEE 4 YCE2 HUAZRZR 2E5HAY| HIZHH 1-r7|—iJ FXEA FEXRE RRMO| mEknL 2 QUslof £SAYS SHAIZ| HEUTE M2k
= NEE Ot A0l 00| SAHFR; Zujof Thet HA MAAKO| SUKRZ AZE + USLICL
= AE2E GMe MAZSZM ZE MAUS2 YMOIA ASH et R0l Al S2 Q10| =X, HE, ME, HEE + glEU Tt
_ & NEE MSAE M 7| 2EXT E= MSXOIA AR K St AFOl iU C
_ & NEe FHEF2 MY 7|E MMM 1% 014 2/t UX| FELICE
_ & MR FHEF2 MY 7|E M YA ZAREA BHEA S O HPA S 2RATE 2R6H UK RELIC
_ & MR FHEF0| diFsts 2 FARE ALS|AF A0 UX| BELICE
ExsE ¥ HE JIE
= EXSE guide line EXss X8I EXtojA | Hln
(EXE71ZF 6~127118) (8= 1271€) Hig
Sector A7HEH ChH| Overweight (H|Z&tcH)
(HZ) HE HIF 7| Neutral (Z&)
EXss 3EA Underweight (HIZ&24)
Company  HU9E 7|1E Buy (0i=+) +15% 0|4 7|cH 93.6%
- S ° . o 710 ., | 20188 108 25 LURE ZA EXAST HETIEO|
1) FRES 3 Hold (£8) -15% ~ +15% 7|Cf 64% 1= ool +15%2 Wz
Sell (H=) -15% 0|3t 7|CH
A 100.0%  E=xto|zd HIL 2020. 4. 1 ~2021. 3. 31
AL BIMXIMES QATE FSFS2 ™ OfX|2f
SHAS 7|ECR 3 EXNSEE HIFY
(B2 197 =5 71F. 271d A2)
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