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HiE4CI£(19.12) 0.0%
BPS(19.12) 6,180 &
KOSDAQ CHH| Altrols 174 -17.5%
674 —10.1%
p—— e 1271% _10'10% Financial Data
TS ;“:ﬁ;l ((il,icj)) 323; EER) 2016 2017 2018 2019 202E
WTE] 64.6 69.4 46.4 34.1 126.2
Hefolel 9.0 -25 2.7 2.2 16.5
HIEASAIR 20 8.4 -10.5 3.0 17 16.3
Stock Price 20[ 8.3 -10.2 3.2 14 13.0
oAt I, EPS (&) nfa  -1559 476 210 1,751
14,000 900 SUE (%) n/a HH =¥l -55.9 766.8
12,000 ggg PER (x) n/a n/a 8.7 29.3 5.2
10,000 - PBR (x) n/a 1.2 0.7 1.0 1.3
8,000 500 EV/EBITDA (x) n/a n/a 7.8 12.2 2.7
6,000 ggg @402 (%) 13.9 -3.6 5.8 6.3 13.1
4000 20 EBITDA OHEl (%) 15.3 -1.9 8.8 8.8 14.2
200 100 ROE (%) 431 -33.2 8.0 8.0 25,6
e 1wz w12 20006 SIS (%) 124.2 52.0 62.0 62.0 63.2
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OH =l 64.6 69.4 46.4 341 126.2
IHE#7t 51.7 66.9 39.8 21.3 108.1
WEEIE 80.1% 96.4% 85.8% 80.1% 85.6%
HEZ01Y 12.9 2.5 6.6 6.8 18.1
WEZ0/9E 19.9% 36% 14.2% 19.9% 14.4%
ol 9.0 -25 2.7 22 16.5
ggo/olg 13.9% -3.6% 5.6% 6.3% 13.1%
MEoIY 8.4 -10.5 3.0 1.7 16.3
AT E 13.0% -15.1% 6.4% 5.0% 12.9%
2712019 8.3 -10.2 3.2 1.4 13.0
=0/9E 12.8% -14.7% 6.9% 42% 10.3%
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= 4.2 8.7 15.3 18.2 5.4 9.0 6.4 13.3 1.2
HEH7t 5.0 6.6 12.9 15.3 5.3 7.6 5.1 9.4 9.6
HWEHHE 118.9% 76.3% 84.0% 84.3% 97.7% 84.2% 79.2% 70.7% 85.7%
WEE01Y —0.8 2.1 2.5 2.8 0.1 1.4 1.3 3.9 1.6
HEZS0|2E -18.9% 23.7% 16.0% 15.7% 2.3% 15.8% 20.8% 29.3% 14.3%
oy -1.8 1.1 1.5 1.8 -0.9 0.4 0.2 24 0.5
Zo/YE —-42.5% 12.6% 10.0% 10.0% ~16.5% 47% 3.7% 17.9% 4.2%
Mol -1.9 1.3 1.6 1.9 -0.9 0.4 0.4 1.8 1.0
MIHO[YE —44.7% 14.9% 10.6% 10.5% -16.6% 4.2% 6.0% 13.9% 8.9%
g71=01 -1.9 2.0 1.6 1.5 -0.9 0.4 0.4 1.6 1.0
=0|19E —44.7% 22.7% 10.6% 8.1% -16.7% 4.1% 6.0% 11.9% 8.9%
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(M) 2015 2016 2017 2018 2019 (M) 2015 2016 2017 2018 2019
RS 18.9 29.0 21.6 28.4 38.5 o= 446 64.6 69.4 46.4 341
sig Y SRt 5.6 10.6 7.5 15.9 22.2 &7t 38.4 51.7 66.9 39.8 271.3
HEAE ¥ 7IEHH 3.2 6.2 4.0 6.8 9.0 &0l 6.2 129 25 6.6 6.8
P PN 8.9 9.4 7.2 5.2 7.1 MOHH| 2 2t2(] 3.1 3.9 5.0 3.9 46
7|EtRSAHt 1.2 2.7 2.9 0.4 0.3 Fgejo|of 3.1 9.0 -2.5 2.7 2.2
HIFSXHAt 17.1 23.3 36.4 40.3 39.5 (EBITDA) 42 9.9 -1.3 41 3.7
HAZIHEXNS 0.0 0.0 0.0 0.0 0.0 =89 0.0 0.0 -0.7 0.1 -04
SR 14.7 21.0 341 37.6 37.4 O|XH|& 0.4 0.4 0.2 0.7 0.9
SR 1.5 1.3 0.4 0.3 0.3 HAZIES EXEY 0.0 0.0 0.0 0.0 0.0
KpatEAH 35.9 52.3 58.1 68.7 78.1 7|EtE g el& -0.1 -0.6 -7.3 0.2 -0.1
RS 13.7 22.6 12.2 13.6 21.1 HITAHZAI019 29 84 -105 3.0 1.7
HUZHT 2 7|EMXHS 3.1 10.3 6.7 3.5 42 HSAEHIMEIE 0.1 0.1 -0.3 -0.2 0.3
HII12 8L 5.8 3.9 2.4 6.3 10.5 A&AH0(Y 2.8 83 -10.2 3.2 1.4
7|EIRSE 48 8.4 3.1 3.8 6.4 SHAI0|Y 0.0 0.0 0.0 0.0 0.0
HIRS2M 7.2 6.4 7.7 12.7 1.1 7l=0ly 28 83 -10.2 32 1.4
282N 6.5 5.7 7.2 12.3 10.6 N B 2.8 83 -10.2 3.2 1.4
7|EH|RSEAH 0.7 0.7 0.6 0.4 0.5 SEE0| 28 83 -10.2 32 1.4
2SAH 20.8 29,0 19.9 26.3 22 IHES0|AE (%) 13.9 19.9 3.6 14.2 19.9
X|Hi=FX|2 15.1 23.3 38.2 424 459 FAOIAUE (%) 6.9 13.9 -3.6 5.8 6.3
N 2.4 2.4 3.3 3.5 3.7 EBITDADIXIE (%) 9.4 15.3 -1.9 8.8 10.7
A2UAHF 4.1 4.1 28.2 31.3 32.8 Y71&0[2AE (%) 6.3 128 147 6.9 42
oldyz 7.7 15.9 5.4 8.9 10.3 ROA (%) 8.7 18.8  -18.5 5.1 2.0
HIX[HiZEFX2(S ) 0.0 0.0 0.0 0.0 0.0 ROE (%) 20.3 431  -33.2 8.0 3.3
NESA 15.1 23.3 38.2 424 459 ROIC (%) 14.9 40.8 -6.1 47 4.0
SSEH 2 EXXH
(Ao 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
HAES #asE -0.2 157 37 3.1 05  EXXE ()
Y7]&0(Q(&4) 2.8 83 -10.2 3.2 1.4 P/E n/a n/a (4.6) 8.7 29.3
H|§ig+UH|871 2.3 3.5 9.2 3.0 438 P/B n/a n/a 1.2 0.7 1.0
SRS 0.6 0.5 0.9 1.2 1.5 EV/EBITDA 1.6 0.2) (35.0) 7.8 12.2
SR 0.5 0.3 0.2 0.2 0.0 P/CF n/a n/a n/a 4.6 7.0
7|Eeigs2HIE -0.2 -0.1 0.3 0.0 0.0 HIZ+2UE (%) 0.0 0.0 0.0 0.0 0.0
FAUES AHARAHS -47 3.9 -1.9 -3.5 -5.4 B (%)
EMHE ZA(E7H 0.6 -3.0 2.6 -3.5 -1.9 &N -35.8 449 75 332 -264
THOXHA ZEA(B7H -86  -06 2.2 20 -19 papulg == 193.0 MM 5™ -196
HUMT STHEL) 0.9 71 -36  -21 0.6 MHol« == 184.7 MM 5™ 422
7|EFRRY, BIHHS 2.4 03 -31 0.1 -2.3 7104 == 196.2 MM 5™ -550
EXgs g -1.1 -75 -154 -3.8 -1.0 EPS =¥l n/a ™ E™  -5.9
[EINE(FS) -0.6 -6.8 —-13.1 -5.8 -1.2 Y (%)
SR LB -0.3 -0.6 -0.1 0.0 0.0 ExfijdlE 138.1 124.2 52.0 62.0 70.2
EXIXHAL ZA(BTH 0.0 -0.4 -2.1 2.3 0.3 st 137.8 128.3 1781 208.7  183.0
7 |EtEXES -0.1 0.3 -0.2 -0.4 0.0 =AU /K7 | K2 (x) 43.8 -6.6 -0.6 6.3 -2.3
NREsE 8z 0.1 -3.2 16.3 9.3 6.8 Felo|l/28HIE(x) 74 22.9 -10.7 3.6 2.4
US| STHEL) 0.1 -3.2 2.4 9.9 6.8 EXUZ (M) 12 10 10 19 21
2ol S7HEA) 0.0 0.0 13.8 0.0 0.0 =X (Md) 7 -2 0 3 -1
Higzel Xz 0.0 0.0 0.0 0.0 0.0 FEX[E()
7 |[EHRES 0.0 0.0 0.0 -0.7 0.0 EPS n/a n/a -1,559 476 210
=9 37t -1.1 10.6 -3.2 8.5 6.3 BPS 2,963 4,838 5,764 6,047 6,180
7|=832 6.7 0.0 10.6 75 15.9 CFPS n/a n/a n/a 897 882
7|Hez 5.6 10.6 75 15.9 2.2 DPS n/a n/a n/a n/a n/a
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T EXSE guide line EXSS HE2I|E EXtelA | Hln
(EX7|2t 6~12 7HE) (B2 1271€) HiZ
Sector Al7tE | Overweight (H|S&HTH)
(¥3) HE HIE 7|1E Neutral (&)
EXs= 3EA Underweight (HIZ&4)
Compan HijpUE 7|12 Buy (i +15% 0|4 71of 94.4%
et e () 20181 108 25 YLE YAt EXST HB7IZ0|
1g) FXSE 3 EA Hold (2% -15% ~ +15% 7|cH 56% 1= 11592 w1z
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