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SEDIO|HA (234340.KQ) APAE

HET o[t

CHRICHZ E LOIAAA
(Chel:Alot9)) 2021A  2022A  2023F  2024F  2025F  (EAAloled) 2021A  2022A  2023F  2024F  2025F
ALEEA 2863 3366 3468 3965 4539 D&M 1104 1293 1467 1666 1908
QERA 2367 2632 2710 3173 3709 Z718(%) M3 171 135 136 146
A 1919 1567 1780 2112 2496 D&t 00 00 00 00 00
D& 42 1023 82 1013 1163  OfEZ0[2 1104 1293 1467 1666 1908
HmApAt 00 00 05 06 07 ooy 2 gkl 951 1164 1318 1447 1646
HIRSARA 95 734 758 792 830 7 |Efg 0l 00 00 00 00 00
E[RpA 396 437 507 527 549  ¥do|Y 153 128 149 218 262
A 45 49 33 26 25 2718(%) B4 (1600 161 465 201
7|t 54 198 219 238 257  EBMDA 187 170 191 253 295
Sz 1435 1932 2149 2451 2799 2718(%) 27 00 N9 N6 167
{2 1408 1879 2094 2395 2742 @Yool 130 22 48 56 63
OHaHS 1381 1821 2036 2337 2683 0[R2 08 19 17 22 26
S50 10 29 29 29 29 oRtHIE 0.1 0.1 0.1 0.1 0.1
7et 17 28 29 29 29 A2l 63 00 00 00 00
HIRSEAY 28 54 55 56 58 7 |EfE R0l 60 04 32 35 39
HIRSO|RI2A 04 23 23 23 23 HREzoel 281 145 198 274 325
J|Et 24 30 32 33 34 2718(%) %03 @84 360 389 186
A2EA 1427 1434 1319 1514 1740  ©HQlMHIE 56 25 47 56 66
ZIHHZIT 1343 1353 1238 1432 1659  YUR0| 25 120 151 219 260
=2z 47 47 47 47 47 Z718(%) 93 @65 251 452 188
Pl 547 546 546 546 546 AR 209 140 158 242 274
o|doid 80 1008 1123 1318 1544 Z718(%) 842  (331) 125 537 130
7et (141 (489 @789 @789 4719 HIR|bHR |2 15 @0 07 @4 14
CIP AT 84 81 8.1 81 81  EPS(E) 2216 1481 1667 2561 2895
A2 1427 1434 1319 1514 1740 Z718(%) 86 (331 125 537 130
= 14 52 52 52 52 2HEPSE) 2216 1481 1667 2561 2895
w3012 (1904) (1514 (1728 (060) (2444) 2718(%) 86 (331 125 537 130
dgsEH FLEAA B
(T4t 2021A  2022A  2023F  2024F  2025F 2021A  2022A  2023F  2024F  2025F
Holsig 524 04 321 47 503 FEREE)
27|20 25 120 151 219 260 EPS 2216 1481 1667 2561 2895
AHARAZH| 34 42 41 34 33 BPS 14207 14308 13092 15154 17,549
7 |EfESg L 206 (10 @22 25 15 DPS 470 500 500 500 500
P e 25 (04 3B 170 195 HSojolM(El %)
D& EZARTY 1) (584 141 (1300 (150 PER 144 130 109 71 63
AIAZAETH 00 00 (05 n @ PBR 22 13 14 12 10
DIHRE7HZA) 07 ©@3 215 301 346 EV/EBTDA 59 18 n/a na n/a
7|Et 529 43 00) 0.0 00 bigle 15 26 28 28 28
Ezpiz 68 48 (75 (79 (83 PCR 129 82 n/a 62 56
D |ERpRPARZEA 15 @84 (10 .y ) A%
A|RASHLL 09 B3 (19 e (17 Fgojg 139 99 102 131 137
AH|E2t 05 (14 (18 18 0 EBTDAO|2E 170 132 130 152 155
DA 00 03 00 00 00 #0218 204 93 103 131 136
PHAAIRE ) (13 B0 B0 B0 ROE 168 104 122 181 177
a2 20 (104 @2 @7 @7 ROIC nfa n/a n/a nfa n/a
2412274 (%)) (16) 00 00 00  QKYd (B, %)
=27} 08 @) @2 @n @7 £2IUZ/A7 (242 (1334) (1056) (1310) (1361) (1405)
HiE=2AIS B0 @2 42 47 47 fsHig 1681 1401 1294 1325 1353
¥z Y 436 (149 203 321 373 O|RI2AMS 1810 1488 1225 1794 2154
7|1282 1023 1460 1311 1514 1835  ESM @)
g5z 1460 1311 1514 1835 2208 Z2pMe1ME 04 04 04 04 04
Gross Cash flow 233 23 (B0 278 308 ez 33 18 15 18 18
GrossInvestment 243) 168  (286) (102 (124 IRAB|HES n/a na 5253 2892 2886
Free Cash Flow 476 55 256 3719 431 OfA Rz 10 08 08 08 08
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HET |

Compliance Notice

YAlE AR 2EY 7|1R22 2| 371 2t sHEE=0l CislA RIS Lrbo 2ofst
YAle 2 217 YIS VIR0 ST T 4 % % Ol Bt UA| F5LCH
YAte S A=E 7SR Ee Z1|31f01|71| Ard AIS8H ARO| Q&

ZARRMEE2 L= 2IZ22EY S & S=2 HEsio] A A OIS

E()-” |}HE‘_| LHEE.Q ZH-.'?.ME.I—E.I—;{} EO|Q| Q—IE% Jé-)i?_l-a»ﬂ Hl—%gb‘l_ OIgD:‘ gll:lol HCl5H OI'E10|I_|- 7|-/E"| 810| ZI-A~IE|04_° §l—0|8H_||:|-

=

%Xf o= N oo Pis e pus ' T— Tod 57 (a SoHME=Z Sy
& AZE QA HAZEM 2E HAHS LAOIA JELICH
S Az YA 2| §0] oSt ZR0|= Ot HEHZE 24, HHE, MS, B, o 4+ iELIct
& A0 £EE LB YA 2|M2|AE7E AZ|S o15E 212 U YE2RE A2 20|, YAk 1 ZYEHYO|Lt M E BT o QiELICH TatM ofy
5t 20|z Zt 70| RAEZG0| Antof Chst A MRlAfof Chst SYAEZ ALBE 4 QIELICH
2717 U SRS E/ERR|A vl
TR U AZTIH EAP(ZE 12718 RAVIEY M| RHUEF9| ol SHSAES 2J0[E) AL EXIO|AH HIZ(%)
- STRONG BUY (@42 227|2 Z71C4H| +50%0|A¢ 0%
- BUY(@i=) 2147@_% Z7HHH| +15%0]4 ~ +50%0| 2+ 94%
- HOLD(ZE) 27|12 Z7|CHH| -10%0|AF ~ +15%0|2t 5%
- REDUCE(O=) ZA7|EY Z7HCHH| -10%0|2t 1%
(2023.03.31 7|1&)
I 2874 EjofH U SHZI ! e —
a0 S smgY e, HHTt ofdelAE: w2y
A | B22ofH] 2@} |
20210518 Buy 42000 1d 235 -131 )
20210615 Buy 42000 14 242 -131 5 500 } SETO|Ue —— 2E=J}
20210806 Buy 42000 14 262 182 4 0: 000 |
2021-11-04 Buy 42000 14 283 217 35,000 |
202202-23 Buy 36,000 14 33 -201 30,000 1
2020516 By 36000 o 407 299 25,000 1
2020816 Bu 30000 19 256 14 20,000 1
20221115 Buy 30000 1 279 172 15,000 1
20230223 Buy 30000 14 339 245 10,000
20230510 Buy 26,000 14 235 131 5,000 A
0 T T T T T T
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